His Quone Koeplin

g \AA/AquijL
J

MORTGAGE

— et ema e e ey . e

ASSIGNMENT OF RENTS
AND SECURITY AGREEMENT

ERIVT8
THIS MORTGAGE (herein "Instrument") is made this 528 day oféifﬁﬁ&ﬂ!ga_g

1982, between the Mortgagor/Grantor, Gerald Gaidqr, (herein
"Borrower"), and the Mortgagee, East Dyer Development Company whose
address is 1000 East 80th Place, Merrillville, Indiana 46410, (herein
"Lender"). '

Borrower is indebted to Lender in the principal sum of

J — N0 DOLLARS, which indebtedness
is idenced by Borrower's note of even date herewith (herein "Note"),
providing for the principal and intergst of the indebtedness, if not
sooner paid, be due and payable on .

WHEREAS

TO SECURE TO LENDER (a) the repayment of the indebtedness
evidenced by the Note, with interest thereon, and all renewals,
extensions and modifications thereof; (b) the payment of all other
sums, with interest thereon, advanced in accordance herewith to protect
the security of this Instrument; and (c) the performance of the
covenants and agreements of Borrower herein contained; Borrower does
hereby mortgage, grant, convey and assign to Lender the following
described property located in Lake County, State of Indiana:

"0D "SAT ETIIL "LAYN THEANOIL

Lot in the Resubdivision of all of Castlewood Unit 1,
an.Addition to the Town of Dyer, as per plat thereof recorded
in Plat Book 51 page 30 in the Office of the Recorder of Lake
County, Indiana, and amended by Certificate of Correction
recorded December 4, 1979 as document No. 562652.
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TOGETHER with ~ all building, improvements, and tenements now or
hereinafter erected on the property, and all easements, rights,
rights-of-ways, driveways, pavement, curb, and street front privileges,
appurtenances, rents, royalties, mineral, oil and gas rights and
profits, water, water rights, and water stock appurtenant to the
property, and all fixtures, machinery, -equipment, engines, bolilers,
incinerators, building materials, appliances and goods of every nature
whatsoever now or hereafter located in, or on or used, or intended to
be used in connection with the property, including, but not limited to,
those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light; and all elevators, and related
machinery and equipment, fire prevention and sinks, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains and curtain
rods, mirrors, cabinets, panelling, rugs, attached floor coverings,
furniture, pictures, antennas, trees and plants; all of which including
replacements and additions thereo, shall be deemed to be and remain a
part of the real property covered by this Instrument; and all of the
foregoing, together with said property (or the leasehold estate in the
event this Instrument is on a leasehold) are herein referred to as the
"Property”.

Borrower covenants that Borrower is lawfully seized of the estate
hereby conveyed and has the right to mortgage, grant, convey and assign
the Property (and, if this Instrument is on a 1leasehold, that the
ground lease is in full force and effect without modification except as
noted above and without default on the part of either lessor or lessee
thereunder), that the Property is unencumbered, and that Borrower's
Beneficiary or Beneficiaries will warrant and defend generally the
title to the Property against all claims and demands, subject to any
easements and restrictions 1listed in a schedule of exceptions to
coverage in any title insurance policy insuring Lender's interest in
the Property.-

Borrower cavenants that “"property" and its use fully complies with
all applicable federal, state and local laws and/or ordinances and that
this loan and the making thereof is not in violation of any law and/or
ordinances. :




Uniform Covemants. Borrower and Lender covenant and agree as follows:

l.. PAYMENT QF PRINCIPAL AND INTEREST. Borrower shall promptly pay whea due the prinaipal of and interest on the indebtedness
evidenced by the Note, any prepayment and late charges provided in the Note and all other sums secured by this Instrument,

pat~g Lender on the day monthly installments of principal or interest are payable under the Note or o another day designaied in wrigaf by
Lendergouil the Note s paid in full, @ sum (herein *Funds™) equal to one-twellth of (a) the yearly water gnd sewer rates dipdfuxes-and
assessments Which may be fevied on the Praperty, (b) the yearly ground rents, if any, (¢} the yeardy premium instaliments for fire gl other hazard
insurance, rent losNgsurance and such other insurance covering the Property as Lender may require pursuint to pacagraph $efeof, (d) the yearly
premium instaliments xgnorigage insurance, if any, and (e) if chis Instrument is on a Jeaschold, the yearly fixed rengsefi any, under the ground
lease, all as reasonably estiwged initially and from tinte to time by Lender on the hasis of assesunents and bills apdreasonable estimtes thereof,
Any waiver by Lender of & requtregent that Borrawer pay such Funds may be revoked by Lender, in Leadar's sole discretion, at any ume upon
notice in writing to Barrower, LendO™Nuy require Borrower o pay to Lender, in advince, such other Jognds (or other taxes, charges, premiums,
assessments and impositions in connectiodgith Dorrower or the Property which Lender shall poafonably deem necessary to protect Lender's
interests (herein “Other Impasitions™ ). UnleswdQerwise provided by applicable law, Lendegafay sequire Funds for Other Impositions 1o be paid
by Borrower in a lump sum or in periodic installmeMe at Lender's option. )

The Funds shall be held in an institution{s) the depodmg ar accounts gbhich are insured or puaranteed by a Federal or state agency
(including Lender if Lender is such an institution). Lender shallInply e unds to pay said rates, rents, taxes, assessments, insurance premiums
and Other Impositions so loag as Borrower is notin hreach of any ¢ nt or apreement of Borrower in this Instrument. Lender shall make no
charge for so holding and applying the Funds, analyzng said agefint or for Seilying and compiling sard assessments and bills, unless Leader pays
Borrower interest, earnings or profits on the Funds and apphCible Law permits LEWNge to make such a charge. Borrower and Lender may agree in
writing at the time of execution of this Instrument (hatinterest on the Funds shall bzgid 10 Borrower, and unless such agreement is made or
applicable law requires interest, carnings or profieTo be paid, Lender shall not be required Ysgay Borrawer any interest, earnings or profits on the
Funds. Lender shall give to Borrower, witlyp? charge, an annual accounting of the Funds in Len¥e(s normal format showing credits and debits to
the Funds and the purpose for which gaefi debit to the Funds wus made. The Funds are pledged as addigonal security for the suims sccured by this
Instrument.

If the amount of thpAnds held by Lender at the time of the annual accounting thereof shall exceed the amounteemed necessiary by Lender
1o provide for the pefment of witer and sewer rates, taxes, assessments, insuriance premiums, rents and Other Imposittmgas they fall due, such
excess shall hpafedited to Borrawer on the next monthly installment or installments of Funds due. 1T at any time the amouni dghe Funds held by
Lender s be less thin the amount deemed necessary by Lender 1o pay water and sewer rates, 1IXes, #ssessments, insurance premmyys, rents and
Ot mpositions, as they fall due, Borrower shall pay to Lender any smount necessary 1o make up the deficiency within thinty days SR notice

o L il it B ot s it i btitiagatinentthoseal
“ LA s

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may apply, in any amount and in any order as
Lender shall determine in Leader's sole discretion, any Funds held by Lender at the time of application (i) to pay rates, rents, taxcs, assesspients,
insurance premiums and Other Impasitions which are now or will hereafter hecome due, or (ii) as s credit ugainst sums sceured by this Instrument,
Upon payment in full of all sums secused by this Instrument, Lender shall prompily refund to Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payments received by Lender from Bogrower under the Note
or this Instrument shall he applicd by Lender in the following order of priority: dedeitisstsisimpisiisiliiidepiidiidry-Bosewersnder prererapit 2
“hreveed; (ii} intcrest payable on the Nute: (i) principal of the Note; (iv) interest payable o advinces made pursuant to paragraph 8 hereol; (v)

principal of advances made pursuant o paragraph 8 hereol; (rmteresfrrmle-neny-Fatoreidwmeer rovided-thit-H-merethemonc+atre

[PRPITS ASUTTIUIVIVIT PEITY ul VPU PPPITT I VT TSN 1§ DTS [UPU COUVTTPITUNY. UF IYTV V- P P TYPN 1Y 1 b hiran
WLt am il o At ek ad gy Rt tietitic e aakan

SASMIAA Ao ma -t

y) - de L b | e 4 ie. L4
PARSA S 211 a iy R AN LAt A S At 21102000 N S a A Al B LARLD A L0 A6 RADAN LALD ALLA LAAE ALAT ST A A B LA -ttt

e . ! e obtheti : N , . .
ettyeretiommny—determinc; ditd (Vi) any other sums securcd by this Instrument in such order as Leader, at Lender's option, may determine;
provided, however, that Lender may, at Lender’s option, apply any sums payable pursuant to paragraph 8 hereof priosito interest on and principal
of the Note, but such application shall not otherwise aflect the order of priosity of application specified in this paragraph 3.

4. CHARGES; LIENS. Borrower shall pay all water and sewer rates, rents, taxes, assessments, premiwms, ind Other Impositions attributable to
the Propenty m-bandosopiioa-iodbmanoee provided under pagagraph 2 bereafop i not ol suchauzancr, by Borrower making payment,
when due, directly to the payee thereof, or in such other manner ss Lender may designate in writing. Boarrower shall promptly furnish to Leader all
notices of amounts due under this paragraph 4, and in the event Borrower shall make payment direaily, Borrawer shall prompuly lurnish to Lender
receipts evidencing such psyments. Borrower shall prampily discharge any lien which has, or may have, priority over or equality with, the lien of
this Instrument, and Borrower shall pay. when due, the claims of all persons supplying labor or materials to or in connection with the Property.
Without Lender's prior written permission, Borrower shall not allow any licn inferior to this tnstrument to be perfected against the Property.

S, HAZARD INSURANCE. Borrower shall keep the improvements now cxisting or hereafter erected on the Propenty insured by carriers at all
times satisfactory to Lender against loss by fire, huzurds included within the term “extended coverage, reat loss and such ather hazirds, casualties,
liabilities and contingencics us Leader (and. if this Instrument is on 4 leaschald, the ground lease} shall require and in such amounts and for such
periods as Lender shall require. Al premiums on insurance policies shall be paid, at Lender's eption. in the manner provided under paragraph 2
hereof, or by Borrower making paymeat, when due, directly o the c¢grrier, or in such other maancer as Lender may designate in writing.

Al insurance policies and renewals thereof shull be in o form acceptable 1o Leader and shall include a standard mortgage clause in favor of
and in form acceptable o Lender. Lender shall huve the right 1o hold the policies, and Borrower shall promptly furnish o Lender all renewal
notices and a1 receipts of paid premiums. Atleast thirty days prior 1o the expiration date of a policy, Borrower shall deliver to Lender a renewal
policy in form satisfactory to Lender. 11 this Instrument is on a Jeaschold, Borrower shall furnish Lender a duplicate of alt policies, renewul notices,
renewal policies and receipts of paid premiums if, by virtue of the ground leuse, the originals thereol mity not be supplicd by Barrower to Lender,

\

In the event of loss. Borrower shall give immedinte written notice to the insurance carrier and to Lender. Borrower hereby authorizes and
cmpowers Lender as attarney-in-fact for Borrower to make proof of loss, to adjust and compromise any chaim under insurance policies, to appear in
and prosccute any action arising from such insurance policies, ta collect und receive insurance proceeds, and 1o deduct therefrom Leaders expenses
incurred in the collection of such proceeds; provided however, that nothing contained in this paragraph § shall require Lendee to incur any expense
or take any action hereunder. Borrower further authorizes Leader, ut Leader’s aption, (@) to hold the halance of such proceeds o be used to

" reimburse Borrower for the cost of reconstruction or repair of the Property or (h) to apply the halance of such proceeds to the payment ol the sums

secured by this Instrument, whether or not then due, in the order of application set forth in paragraph ] hereof (subject, however, to the rights of
the lessor under the pround tease if this Instrument is on a leaschold ).

I the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoration and repair of the Propaity, the Property shill be
restored 1o the equivaleat of its original condition or such other condition as Lender may approve in writing, Lender may, at Lendee's option,
condition disbursement of said proceeds on Leader's approval of such plans and specifications of an architect satisfuctory to Leader, contrictor's
cost estimates, architect's cenificates, waivers of licas, sworn statements of mechanics and materigdmen and such other evidence of costs, pereentape
completion of construction, application of payments, and satisfaction of tiens as Lender may ressonably require. 17 the insurance proceeds wee
applied 1o the payment of the sums secured by this fnstrument, any such application of proceeds W principal shall notextend ar pustpone the due
dates of the monthly instaliments referred to in paragraphs 1 and 2 hereof or chinge the amounts of such installments. 17 the Property iy sold

pursuant to paragraph 27 hereof or if Lender acquires title to the Property, Lender shall have atl of the right, title and interest of Borrower in and to:

. . N . - . R
any insurance policics and uncarned premiums thereon and in and to the proceeds resulting from uny damage to the Property prior to such sale or
acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS, Borrower (a) shall not commit waste or permit impairment or

deterioration of the Praperty, {b) shall not abandon the Property, {c) shall restore or repair promptly and in a good and workmunlike manner all
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or any part of the Property to the equivalent of its original condition, ar such other condition as Lender may approve in writing. in the event of any
damage, injury or foss thereto, whether or not insurance proceeds are available 10 cover in whole or in part the costs of such restoration or repair,
(d} shall keep the Propenty, including improvements, fixtures, equipment, machinery and appliances thereon in good repair and shall seplace
fixtures, equipment, machinery and appliances on the Property when necessary to keep such items in gaod tepair, (¢} shall comply with all Faws,
ordinances, regulations and requirements of any governmental body applicable to the Property, (€} shall provide for professional management of
the Property WPMMN«WMWWM%WMMWWHWWM
Mouisasiiantihiti-hie-wpivmtaditendemin-weiing: (g) shall geaerally operate and maintain the Property in a manner to ensure maximum rentals,
and (h) shall give notice in writing ta Lender of and, unless otherwise directed in writing by Lender, appear in and defend any action or proceeding
purporting to affect the Property, the sceurity of this Instrument or the rights or powers of Lender. Neither Barrower nar any tenant or ather persan
shall remove, demolish or alter any improvement now existing or hereafter erecied on the Praperty ar any hixture, equipmeat, machinery ot
appliance in or on the Propenty except when incident to the replacement of fixiures, equipment, machinery and appliances with items of like kind,

If this Instrument is on a leaschold, Borrower (1) shall comply with the provisions of the ground leasc, (i) shall give immediate written notice
to Lender of any default by lessor under the ground lease or of any notice received by Borrower from such lessor of any default under the ground
lease by Borrower, {iii) shall exercise any option to renew or extend the ground lease and give written confirmation thereol to Lender within thirty
days after such option becomes excrcisable, (iv) shall give immediate writien notice to Lender of the commencement of any remedial proceedings
under the ground lease by any party thereto and, if required by Lender, shall permit Lender as Borrower's attorney-in-fact to control and act for
Borrower in any such remedial proceedings and (v) shall within thirty days after request by Lender obtain from the lessor under the ground lease
and deliver to Lender the lessor's estoppel centificate required thereunder, if any. Borrower hereby expressly transfers and assigns to Lender the
benefit of all covenants contained in the ground lease, whether ar not such cavenants run with the land, but Lender shall have no liability with
respect to such covenants nor any other covenants contained in the ground lease.

Borrower shall not surrender the leasehold estate and interests herein conveyed nor terminate or cancel the ground lease creating said estate
and interests, and Borrower shall not, withuut the express writien consent of Lender, alter or amend said ground lease, Borrower cavenants and
agrees that there shall not be o merger of the groand fease, or of the leaschald estate created therehy, with the fee estite cavered by the ground
lease by reason of said feaschold estate or said fee estate, ar any part of either, coming into comman ownership, unless Leader shall consent in
writing to such merger: if Borrower shall wcquice such fee estate, then this Insticument shall slmuluncnusly and withaut further action he spread so
as 1o become a lien on such fee estate,

7. USE OF PROPERTY. Unless required by applicable law or unless Lender his otherwise agreed in writing, Borrcower shall not allow changes in
the use for which all or any part of the Property was intended at the time this Instrument was exceuted. Borrower shall not initiute or acquicste in @
change in the zoning classification of the Property without Lender's prior written consent,

8. PROTECTION OF LENDER'S SECURITY, if Borrower fails to perform the covenants and agreements contained in this Instrument, or if any
action or praceeding is commenced which affects the Propenty or title thereto or the interest of Lender therein, including, but aot limited ta, eminent
domain, insoivency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Leader's option may
make such appearances, disburse such sums and take such action as Lender deems necessary, in its sole discretion, to protect Lender's interest,
including, but not limited 10, (i) disbursement of attorney's fees, (ii) entry upon the Property to make repairs, (iii) procurement of satisfactory
insurance as provided in paragraph § hereof, and (iv) if this lastrument is on a leaschold, exercise of any option to renew ar extend the ground
lease on behall of Borrower and the curing of any default of Borrower in the terms and conditions of the ground lease,

Any amounts disbursed by Lender pursuant to this paragraph 8, with intcrest thereon, shall become additional indebtedness of Borrower
secured by this Instrument. Unless Borrower and Lender agree to other teems of payment, such amounis shall be immediately due and payable and
shall bear interest from the date of disbursement at the rate stated in the Note unless collection from Borrower of interest at such rate would be
contrary to applicable law, in which event such amounts shall bear interest at the highest rate which may be collected from Borrower under
applicable law. Borrower hereby covenants and agrees that Lender shall be subrogated 1o the licn of any mongage or other lien discharged, in
whole or in pan, by the indebtedness secused hereby. Nothing contained in this parageaph 8 shall require Lender to incur any expense or take any
action hereunder.

9. INSPECTION. Lender may make or cause to be made rcasonable entries upon and inspections of the Property.

10. BOOKS AND RECORDS. Borrower shall keep and maintsin at all times at Borrower's address stated below, or such ather place s Lender
may approve in writing, complete and accurate books of accounts and records adequate to reflect correctly the results of the operation of the
Property and copics of al) written contracts, leases and other instruments which affect the Property. Such hooks, records, contracts, leases and other
instrements shall be subject to examination and inspection at any reasonable time by Lender. Upon Lender’s request, Borrower shall furnish 1o
Lender, within one hundred and twenty days after the end of each fiscal year of Borrower, a balance sheet, # statement of income and expenses of
the Property and a statement of chinges in financial position, cach in reasonable detail and certified by Borrower and, i Lender shall require, by an
independent cenified public accountant.  Borrower shall furnish, together with the foregoing financial statements und at any other time upon
Lender's sequest, a rent schedule for the Property, cenified by Borrower, showing the name of each tenant, and for each tenant, the space occupied,
the lease expiration date, the rent payable and the rent paid.

11. CONDEMNATION. Borrower shall promptly notify Lender of any action or proceeding relating to any condemnation or other taking,
whether direct or indirect, of the Property, or part thereof, and Borrower shall appear in and prosecute any such action or proceeding unless
otherwise direcied by Lender in writing. Borrower authorizes Lender, at Lender's option, as attorney-in-fact for Borrower, to commence, appear in
and prosecute, in Lender's or Borrower's name, any action or proceeding refating to any condemnation or other taking of the Propesty, whether
direct or indircct, and to scttle or compromise any claim in connection with such condemnation or other taking. The proceeds of any award,
payment or claim for damages, direct or conscquential, in connection with any condemnation or other taking, whether dircet or indirect, of the
Property, or part thereof, or for conveyances in licu of condemnation, are hereby assigned (o and shall be paid o Lender subject, if this lnstrument
is on a leaschold, to the rights of fessor under the ground lease.

Borrower authorizes Lender to apply such awards, payments, procc’cds or damages, after the deduction of Lender's expenses incurred in the
collection of such amounts, at Lender's option, 1o restoration or repair of the Property or to payment of the sums secured by this Instrument,
whether or not then due, in the osder of application set forth in paragraph 3 hercof, with the balance, if any, to Borrower. Unless Borrower and
Lender otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the duc date of the monthly instaliments
referred 1o in paragraphs 1 and 2 hereof or change the amount of such instaliments. Borrower agrees to exccute such further evidence of
assignment of any awards, proceeds, damages or claims ansing in connection with such condemnation or taking as Lcndcr“may require.

12. BORROWER AND LIEN NOT RELEASED. From time to time, Lender may, at Lender's option, without giving notice to or obtaining the
consent of Borrower, Borrower's successors or assigns or of any junior fienholder or guarantars, without liability on Lender's part and
notwithstanding Borrower's breach of any covenant or agrecment of Borrower in this Instrument, extend the time for payment of said indebtedness
or any part thercof, reduce the payments thereon, release anyone liable on any of said indebtedness, accept a renewal note or notes therefor, modify
the terms and time of payment of said indcbiedness, release from the fien of this Instrument any parst of the Property, take or release other or
additional security, reconvey any part of the Property, consent to any map or plan of the Property, consent to the granting of any easement, join in
any extension or subordination agreement, and agree i writing with Borrower to modify the rate of interest or period of amartization of the Note
or change the amount of the monthly instaliments payable thereunder. Any actions taken by Lender pursuint to the terms of this paragraph 12
shall not aflcct the obligation of Borrower or Borrower's successors or assigns to pay the sums sccured by this Instrument and to obscrve the
covenants of Borrower contained hercin, shall not affect the guaranty of any person, corporation, partnership or other entity for payment of the
indebtedness secured hereby, and shall not affect the lien or priority of lien hereof on the Propenty, Barrower shall pay Lender a reasonable service
charge, together with such title insurance premiums and attorney's fees as may be incurred at Lender's option, for any such uction if taken at
Borrower's request, :

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forhearance by Lender in excreising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be i waiver of or preclude the excrcise of any right or remedy. The acceplance by Lender of payment of uny
sum secured by this Instrument after the due date of such payment shall not be o waiver of Lender's right to either require prompt payment when
due of all other sums so sccured or to declare a default for failure to make prompt payment. The procurement of insurance or the payment of taxes
or other liens or charges by Lender shall not be a waiver of Lender’s sight 10 accelerate the maturity of the indebtedess secured by this Instrument,
nor shall Lender's receipt of any awards, proceeds or damages under paragraphs 5 and 1) hcn:of operate 10 cure or waive Borrower's default in
paymem or sums secured by this Instrument.
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1 ESTOPPEL CERTIFICATE, Bosrower shall within ten days of # written request from Leader furnish Lender with o written statement, duly
ucknowledged, setting forth the sums secured hy this Instrument and any right of set-ofl, counterclaim or other defense which exists against such
sums and the obhpations of this Instrument,

18 UNIFORM COMMERCIAL CODE SECURITY AGREEMENT, "This Instniuncent is intended o be w seeurity agreement pursiant to the
Uniform Commercial Code for any of the items specitied above s part o the Praperty which, under applicable Tiw, nnay be subject to o security
interest pursuant to the Umform Commeraal Code, ind Borrower hereby grants Lender i secunity integest in siid temse Borrower agrees that
Lender may file this Instrument, or o reproduction thereaf, in the real estate records or other appropriate idex, as a financing sttenent for any of
the items specitied above as part of the Property. Any reproduction of this Instrument or of any other secunty apreement of financing statement
shall be suflicient as a financing statement. In additon, Borrawer agrees to execute and deliver to Leader, upon Lender's request, any financing
stalements, as well as extensions, renewals and amendmeats thereof, and reproductions of this’ Instriment in such lorm as Leader may require to
perfect a sceurity interest with respect 1o said items. Borrower shall pay all costs of filing such finitncing statements and any extensions, renewals,
amendments and releases thereof, and shall pay all reasonable costs and expenses of any record searches for financing statements Lender may
reasonubly require.  Without the prior written consent of Lender, Borrower shall not create or sufler to be created pursuant to the Uniform
Commercial Code any ather security interest in said items, including replacements and additions thereto. Upan Borrower's breach of any covenant
oragreement of Borrower contained in this Instrument, including the covenants to pay when due all sums secured by this Instrument, Lender shall
have the remedies of o secured party under the Uniform Commercial Code and, at Lender’s option, may also invoke the remedies provided in
paragraph 27 of s Instrument as 1o suchitems. In exercising any of said remedies, Lender may proceed against the jtems of rea) property and
any items of personal propenty specificd abave as part of the Propenty separately or together and in any order whatsoever, without in any way
affecting the availability of Lender's remedies under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this lnstrument.

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word *fease” shall mean “sublease® if this fnstrument is on a leasehold,
Borrower shall comply with and observe Borrower's obligations as landlord under all leases of the Property or any part thereof, Borrower will not
lease any portion of the Property for non-residential use except with the prior written approval of Lender. Borrower, at Lender's request, shall
furnish Lender with exeented copies of all leases now existing or hereafter made of all or any partof the Propenty, and all leases now or hereafter
entered into will be in form and substance subject to the approval of Lender, All feases of the Property shall specifically provide that such leases
are subordinate to this Insttument; that the tenant attorns to Leader, such attornment to be effective upon Lender's acquisition of titke 1o the
Property; that the tenant agrees to exccute such further evidences of attormment as Lender may from time to time request; that the attornment of the
tenant shall not be terminated by foreclosure; and hat Leader may, at Lender’s aptivn, accept or reject such attornments. Borrower shall not,
without Lender's written consent, execute, modify, surrender or terminate, either orally or in writing, any lease now existing or hereafter made of all
or any part of the Propenty providing for i term of three years or more, permit an assignment or sublease of such a lease without Lender's written
consent, of request of consent to the subordination of any lease of all or any part of the Property to any lien subordinate 1o this Instrument. If
Borrower becomes awire that any tenant proposes to do, or is doing, any act or thing which may pive rise to any right of set-ofl against rent,
Borrower shall (i) take such steps as shall be reasonably caleulated to prevent the accrual of any right o a set-ofT against rent, (i) notify Lender
thereof and of the amount of said set-olls, and (i) within ten days after such accrual, reimburse the tenant who shall have aequired such right w
set-ofl or take such other steps as shall ellectively discharge such set-oft and as shall assure that reats thereafter due shall continue to be payable
without set-olf or deduction.

Upon Lender's request, Borrower shall assign to Lender, by written instrument satisfactory 1o Lender, all teases now existing or hereafter made
of all or any part of the Property and all sccurity deposits made by tenants in connection with such leases of the Property. Upon assignment by
Borrower (0 Lender of any leases of the Property, Lender shall have all of the rights and powers possessed by Borrower prior to such assignment
and Lender shall have the right to modify, extend or terminate such existing leases and to exccute new leases, in Lender's sole discretion.

17, "REMEDIES CUMULATIVE. Each remedy provided in this Instrument is distinct and cumulative to all other rights or remedies under this
Instrument or afforded by faw or equity, and may be exercised concurrently, independently, or successively, in any order whatsoever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Barrower shall voluntarily file a petition under the Federal Bankruptey
Act, as such Act may from tinme to time be amended, or under any similar or successor Federal statute relating to bankruptey, insolvency,
arrangements or reorganizations, or under any state bankruptey or insolvency act, or file an answer in an involuntary proceeding admitting
insolvency or inability ta pay debts, or if Borrower shall f2il to obtain a vacation or stay of involuntary proceedings brought for the rearganization,
dissolution or liquidation of Borrawer, or if Barrower shall be adjudged a bankrupt, or il a trustee or receiver shall be appointed for Borrower or
Borrower's property, or if the Property shatl become subject 1o the jurisdiction of a Federal bankruptey court or similar state court, or if Borrower
shall make an assignment for the benefit of Borrower's creditors, or il there is an attachment, exccution or other judicial seizure of any portion of
Borrower's assets and such seizure is not discharged within ten days, then Leader may, at Lender's option, declare ail of the sums secured by this
Instrument to be immediately due and payable without prior notice to Borrower, and Lender may invoke any remedics permitted by paragraph 27
of this Instrument.  Any attorney’s fees and other expenses incurred by Lender in connection with Borrower's bankruptey or any of the other
aforesaid events shall be additional indebtedness of Borrower secured by this Instrument pursuant to paragraph 8 hereof.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale or transfer of (i all ar
any part of the Property, or any interest therein, or (ii) beneficial interests in Borrower (if Dorrower is not @ natural person or persons hut is a
carporation, partnership, trust or other legal entity), Lender may, at Lender's option, declare all of the sums secured by this Instrument to be
immediately duc and payable, and Lender may invoke any remedies permitted by paragraph 27 of this Instrument. This option shall not apply‘in
case of

(a) transfers by devise or descent or by operation of law upon the death of a joint tenant or & pastner;

(b) sales or transfers when the transferce's creditworthiness and management ability are satisfiactory to Lender and the transferee has
executed, prior to the sale or transfer, a written assumption agreement containing such terms as Lender may require, incliding, if required
by Lender, an increase in the rate of interest payable under the Note;

(c) the grant of a leasehold interest in a part of the Property of three years or fess (or such longer fease term as Lender may permit by prior
written approval) not containing an option to purchase {except any interest in the ground lease, if this Tnstrument is on a leasehold);

(d) sales or transfers of beneficial interests in Borrower provided that such sales or translers, together with any prior sales or transfers of
beneficial interests in Borrower, but excluding sales or transfers under subparagraphs (a) and (h) above, do not result in more than 49%
of the beneficial interests in Borrower having been sold or transferred since commencement of amortization of the Note; ind

{c) sales or transfers of fixtures or any personal property pursuant to the finst paragraph of paragraph 6 hereol.

20, NOTICE. Except for any notice required under applicable faw to be given in another manner, (a) any notice (o Borrower provided for in this
Instrunient or in the Note shall be given by mailing such notice by certified mail addressed to Borrower at Borrower's address stated below or at
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Leader shall be given by certified
mail, return receipt requested, to Lender's address stated herein or to such other address s Lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Instrument or in the Note shall be deemed to have been given to Rnrmwu or Lender when given
in the manner designated herein,

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements
hercin contained shall bind, and the riphts hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject o the,
provisions of paragraph 19 hercall Al covenants and agrecments of Borrower shall be joint and several. 1o exercising any rights hereunder or
taking any actions provided for herein, Lender may act through its employees, agents or independent contractors as authorized by Lender. The
captions and headings of the paragraphs of this Instrument are for convenience only and arc not to be used to interpret or define the provisions
hereof.

22, UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY, ‘This form of multifamily instrument mmbmcs
uniform covenants for national use and non-uniform cavenants with limited variations by jurisdiction 1o constitute a uniform security instrument
covering real property and related fixtures and personal property. This Instrument shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision of this Instrument or the Note conflicts with applicable law, such conflict sh.nll not .xﬂlcl other
provisions of this Instrument or the Note which can be leen cffect without the conflicting provisions, and to this end the provisions of: this
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Instrument and the Note are declired o be severable. In the event thal any applicable law liniting the amount of interest or other charges
permitied 1o be callected fram Rorrower is interpreted so that any charge provided for in this lostrument or in the Note, whether considered
separately or together with other chirpes levied in connection with this Instrument and the Nate, violites such taw, and Borrower s entitled to the
benehit of such law, such charge is hereby reduced o the eatent necessauy o eliminaie such violaton, The wmounts, if any, previously paid to
Lender in excess of the amounts payable o Lender pursuant to such charges as reduced shall be applied by Leader ta reduce the prinvipal of the
indebtedness evidenced by the Note, For the purpose of determining whether any applicable law Bmiting the umount of interest or other charges
permisted 10 be collecied from Borrower has been violated, al) indebtedness which is secured by this Instrument or evidenced by the Note and
which constitutes interest, as well as all other charges fevied in connectian with such indebtedness which constitute interest, shall be deemed 1o be
allocated and spread over the stuted term of the Nate, Vinless otherwise required by applicable law, such allocation and spreading shall be eflected
in such a manner that the rate of interest computed thereby is uniform throughout the stated term of the Note.

23 WAIVER OF STATUTE OF LINMITATIONS, Borower hereby waives the right to assert any statute of limitations as a bar to the
enforcement of the hen of this Instrument or 1o any action hrought (w enforce the Note ar any other abligation secured by this Instrument.

24 WAIVER OF MARSHALLING, Notwghstanding the existence of any ather security interests in the Property held by Lender or by any ather
party, Lender shall have the dipht to determine the ordes i which any or all of the Property shall be subjected 1o the remedies provided herein,
Lender shall have the right to detesmne the order in which any or all postions of the indebtedness seeured hereby are satistied from the proceeds
realized upon the exercise of the remedies provided herein. Borrower, any pay who consents o this Instrument aad any pacty who now or
hereafter acquires a secunty miceest in the Propesty and wha has actual or constructive notice hereal herehy waives any and all right to require the
marshalling of assets in connection with the excrcise of any of the remedics permitied by applicable law or provided herein, '

25, CONSTRUCTION LOAN PROVISIONS.  Borrower sprees to camply with the covenants and conditions of the Construction Loan
Agreement, ifCany, which is hereby incorporated by reference inand made o partof this Instrument. Albadvances made by Lender pursuant to the
Construction Loan Apreement shall he indebiedness of Borrower secured by this Instrument, and such advances may be obligatory as provided in
the Consteuction Loan Agreement. Al sums dishursed by Lender prior to completion of the improvements to protect the security of this Instrument
up 1o the principal amount of the Note shall be treated as dishursements pursuant to the Construction Loan Agreement. Al such sums shall bear
interest from the date of dishursement az the rate stated in the Note, unless collection from Borrower of interest at such rate would be contrary 1o
applicable law in which event sueh amounts shall bear interest at the highest rate which may be collected from Borrower under applicable law and
shall be payahle upon natice from Lender to Burrower requesting payment therelor.

From time to time as Lender decns necessary 1o proteet Lender's interests, Borrower shall, upon request of Lender, execute and deliver to
Lender, in such form as Lender shall direct, assipnments af any and all rights or claims which relate to the canstruction of the Property and which
Barrower may have against any panty supplying or who has supplied fabor, materials or services in connection with construction of the Property. In
case of breach by Borrower of the covenants and condinons of the Construction Loan Agreement, Lender, i Lender's option, with or without entry
upon the Property, (i) may invoke any of the nphts or remedies provided in the Construction Loan Apreement, (i) may aceelerate the sums
sceured by this Insteument and invoke thase remedies provided in parageaph 27 hereofl, or (i) may do both, 11, after the commencement of
amortization of the Note, the Note and this Insttument are sold by Lender, from and after such sale the Construction Loan Agreement shall cease
to be a part of this Instrument and Borrower shall not assent any right of sct-ofl, counterclaim or other claim or defense arising out 'of or-in
conncction with the Construction Loan Agreement against the obligations of theé Note and this [nstrwment.

26, ASSIGNMENT QF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  As part of the consideration for the
andebtedness evidenced by the Note, Borrower hecehy absolitely and unconditionally assigns and transfers to Leader all the rents and revenues of
the Prapenty, including those naw due, past due, or to become due by virtue of any lease or other agreement for the occupancy or use of all or any
part of the Propenty, regardless of to whom the rents and revenues of the Propenty are payable. Borrower herehy avthorizes Lender or Lender's
apents to colleet the aforesaid rems and revenues and hereby directs each tenant of the Property o pay such rents 1o Lender or Lender's agents;
pravided, however, that prior to written notice given by Lender to Borrower of the breach by Borrower of any covenant or agreement of Borrower
in this Instrument, Borrower shall callect and receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower, to
apply the rents and revenues so eallected to the sums secured by this Instrument in the order provided in paragraph 3 hereof with the balance, so
long as no such breach has occurred. 10 the account of Borrower, it being intended by Borrower and Lender that this assignment of rents constitutes
an absolute assignment and not an assignment for additional security anly. Upon delivery of written notice by Lender to Barrower of the hreach by
Barrower of any covenant or agreement of Borrower in this Instrument, and without the necessity of Lender entering upon and taking and
maintaining full control of the Property in person, by agent or by a coun-appointed receiver, Lender shall immediately be entitted 10 possession of
all rents and revenues of the Property as specified in this paragraph 26 as the same become due and payable, including but not limited to rents then
due and unpaid, and all such rems shall immediately upon delivery of such notice be held by Borrower as trustee for the benefit of Lender only;
provided, however, that the written notice by Lender to Borrower of the breach by Borrower shall contain a statement that Lender exercises its
rights to such reats. Borrower agrees that commencing upon delivery of such written notice of Borrower’s breach by Lender 10 Borrower, cach
tenant of the Property shall make such cents payahle 1o and pay such rents to Lender ar Leader's agents on Leader's written demand to cach tenant
therefor, delivered to cach tenant personally, by mail or by delivering such demand to cach rental unit, without any liability on the part of said
tenant t inquire further as to the cxistence of a default by Borrower,

Barrower hereby covenants that Bosrower hus not executed any prior assignment of said rents, that Borrower has not performed, and will.not
perform, any acts or has not exeeuted, and will not exerute, any instrument which would prevent Lender from exercising its ripghts under this
paragraph 26, and that at the time of excention of this Instrument there his heen no anticipation or prepayment of any of the rents of the Propeny
for more than two months prior to the due dates of such reats. Borrower covenants that Borrower will not herealter colleet or aceept payment of
any rents of the Property maore than two manths prior to the due datgs of such rents. Barrower fusther covenants that Borrower will exccute and
deliver 10 Lender such further assignments of rents and revenues of (e Propenty as Lender may from time to ime request.

Upon Borrower’s breach of any covenant or agreement of Borrower in this Instrument, Lender may in person, by agent or by a count-
appainted recciver, regardless of the adequacy of Leader's seeurity, enter upon and take and maintain full control of the Property in order to
perform all acts necessary and appropriate for the operation and maintenance thercof including, but not limited to, the exccution, cancellation or
modification of leases, the collection of all rents and revenues of the Propenty, the making of repairs to the Property and the exccution or
termination of contracts providing for the management or maintenance of the Property, all on such terms as are Jeemed l.)l‘.\l 1o protect the sceunty
of this Instrument. In the event Lender elects to seek the appointment of a receiver for the Propenty upon Borrower's breach of any covenant or
agreement of Borrower in this Insttument, Borrower icreby expressly cansents to the appointment of such receiver. Lender or the recciver shall be
cntiled 1o recéive a reasonable fee for so managing the Property.

Allrents and revenues colleeted subsequent 1o delivery of writen notice by Lender to Borrower of the breach by Borrower of any covenant or
agreement of Borrower in this Instrument shall be apphed first to the costs, if any, of taking control of and sumaping the Property and collecting the
rents, including, but pot dimited 1o, attorney's fees, receiver’s fees, premiums an receiver’s bonds, costs of repaits 1o the Property, premiums on
insurance policies, taxes, assessments and other charges on the Propenty, and the costs of discharging any oblipation or liability of Borrower as
lessar or landlord of the Property and then ta the sums secured by this Instument. Lender or the receiver shall have access to the books and
secords used in the operation and maintenance of the Property and shali be hiable to account only for those rents actually received. Lender shall not

be liable to Bortower, anyone claiming under or through Borrower or anyone having an interest in the Property by reason of anything done or left
undone by Lender under this paragraph 26.

If the rents of the Property e not sullicient to meet the costs, il any, of taking control of and managing the Property and collecting the rents,
any funds expended by Leader for such purposes shall become indebtedness of Borrower to Lender secured by this Instrument pursuant to
paragraph & hereof. Unless Lender and Borrower agree in writing to other terms of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment thereol and shall bear interest fram the date of disbursement at the rate stated in the Note unless payment

of interest at such rate would be contrary o applicable law, in which event such amounts shall bear interest at the highest rate which may be
collected from Borrower under :\pplit;\\sh law.

Any entering upon and taking and maintaining of control of the Property by Lender of the receiver and any application of rents as provided

herein shall not cure or waive any default hercunder or invalidate any other right or remedy of Lender undes applicable law or provided herein,
This assignment of reats of the Property shall ternunate at such time as this Instrument cedses to secure indebtedness held by Lender,
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"27. SECONDARY LIENS AND/OR ENCUMBRANCES. The
Borrower further covenants and agrees not to further
encumber the property without the written consent of
Mortgagee nor to commit, permit, or suffer any waste,
impairment, or depreciation of said property and, in the
event of any breach of this covenant, at any tlme after
such breach, without 1limiting the foregoing, the
mortgagee may, at its option, declare all of the
remainder of the indebtedness immediately due and
collectible, whether or not any other default exists;
this covenant shall run with said land and remain in
full force and effect until said indebtedness is
liquidated.

28. ACCELERATION: REMEDIES. Upon Borrower's
breach of any covenant or agreement of Borrower in this
Instrument, including but not limited to, the covenants
to pay when due any sums secured by this Instrument,
Lender at Lender's option may declare all of the sums
secured by this Instrument to be immediately due and
payable without further demand and may foreclose this
Instrument by judicial proceedings and may invoke any
other remedies permitted by applicable law or provided
herein. Lender shall be entitled to collect all costs
and expenses incurred in pursuing such remedies,
including, but not limited to, attorney's fees, costs of
documentary evidence, abstracts and title reports.

29. RELEASE. Upon payment of all sums secured by
this Instrument, Lender shall release this Instrument.
Borrower shall pay Lender's resonable costs incurred in
releasing this Instrument.

30. WAIVER OF VALUATION AND APPRAISEMENT.
Borrower hereby waives all right of wvaluation and
appraisement.

IN WITNESS WHEREOF, Borrower has executed this Instrument or has
caused the same to be executed by its representatives thereunto duly

authorized,
2 o
GERALD GAIDSR d/b/a

GATOR HOMES

STATE OF INDIANA )
) S6S:
COUNTY OF LAKE )

on. thls x*b day of Se W , 1982 before me the
under51gned *a Notary Public for said County and State personally

uappg yed GERALD GAIDAR and acknowledged the execution of the foregoing
‘hinstrument as his voluntary act and deed.

".- 4 / .
* l

Wltness my hand and official seal.

QW m’ 6&@)\.&.

Noktary Public

RS
-
o~

Lynn M. Butler
A . 0. LAY

County Residence:

stea

This instrument prepared by: GEORGE W. HEINTZ
‘ Attorney at Law
1000 East 80th Place
Merrillville, IN 46410
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