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Tuis MonrTeace, made the 29th day of September ,A.D. 1982 |
between  Ronald J. Golston
of the City of Gary in the county
of Lake , and State of Indiana (bereinafter called Mortgagor),
and FIRST FEDERAL SAVINGS and LOAN ASSOCIATION of EAST CHICAGO

& corporation organized and existing under the laws of the State of Indiana
(hereinafter called Mortgagee),

Witnesseri: That whereas the Mortgagor is justly indebted to the Mortpagee for money borrowed in the
principal sum of  TWENTY-NINE THOUSAND NINE HUNDRED and NO/100—= ~Dallars
(s 29,900, 00 ), as evidenced by a certain promissory note of even date herewith, the terms of which are
incorporated herein by reference, with interest from date at the rate of THIRTEEN & SEVEN/EIGHTHSper centum
(]_37/ 897) per annum on the unpaid balance until paid, the said principal and interest to be payable at the office
Of FTRST FEDERAL SAVINGS and IOAN ASSOCIATION of EAST CHICAGO » Or at such other

place as the holder may designate in writing delivered or mailed to the Mortgagor, in monthly installments
of THREE HUNDRED FIFTY-SEVEN & 07/100__ Dollars (§ 357,07 ), commencing on the first day
of NOVEMBER 19 82, and continuing on the first day of cach month thereafter until the principal
and interest are fully paid, except that, if not sooner paid, the final payment of the entire indebtedness
evidenced thereby shall be due and payable on the first day of ~ QCTOBER, 2007.

Now, Tregerorg, Tiis INpENTURE WiTNESSETH: That the Mortgagor, in consideration of the premises, and
for the purpose of securing the payraent of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the covenants,
conditions, stipulations and agreements hercin contained, does by these presents, mortgage and warrant unto the
Mortgagee, sl of the following-described property, situated in the  City
of Gary in the county of Lake and
State of Indiana, to wit:

The South % of Lot 11 and all of Lot 12 in Block 5

in Jackson Park South Broadway Addition to Gary,

as per plat thereof, recorded in Plat Book 4, page 50,
in the. Office of the Recorder of Lake County, Indiana.
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together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
issues, and profits thereof (proyided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described houschold appliances, which are, and shall be
deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned:
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INDIANA HOUSING FINANCE AUTHORITY I
UNIFORM MORTGAGE RIDFR L s
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The rights and obligations of the parties to the Mortgage to which this
Rider is attached and the Note which it sccures arc expressly made subject.to this\'
Rider. In the event of any conflict between the provisions of this Rider and the _
provisions of the Mortgage or Note, the provisions of the Rider shall control To
the extent they are not modified by this Rider, all the terms, conditions and other
provisions of the Mortgage and Note remain in full force and effect.

1. The Borrower agrees that the Lender, the Indiana Housing Tinance
Authority (the "Authority'") or its assignee may, at any time and without prior
notice, accelerate all payments due under the Mortgage and Note and exercise any
other remedy allowed by law for breach of the Mortgage or Note if:

a. The Borrower sells, rents, otherwisce transfers any interest in the
property, permits or attempts to permit this Mortgage to be assumed or
fails to occupy the residence as his or her permanent and principal
residence; or

b. The Borrower fails to abide by any agrcements made with the

Authority, Participating Lender, or Approved Servicer, or 1if the

Lender or the Authority finds or believes any statement contained in

the Affidavit of Borrower or any other document executed by the Borrower ‘
to be untrue, inaccurate or incomplete.

c. The. Borrower fails to promptly supply any information or document
which the Lender, Servicer or the Authority may request to verify com-
pliance with the conditions of the Authority's Single Family Mortpage
Program under which the Mortgage was provided.

The Borrower understands that the Authority has relied upon statements
contained in the Affidavit of the Borrower and all other decurments submitted in
support of the Loan Application in the processing, financing and granting of this
loan. Any misstatement therein will constitute a default under the terms of the
Note and this Mortgage and will result in the Loan becoming immediately due and
payable. The Borrower will be responsible for any irreparable damage to the
Authority.

2. The Borrower agrees that the Lender or the Authority may impose a
late charge in the amount of four percent (4%) of each monthly payment of principal
and interest which is more than fifteen (15) days delinquent. Late charges on FHA ‘
and VA insured loans shall be those established by the insuring Agency.

3. The Borrower agrees that no future advances will be made under the
Mortgage without the consent of the Authority.

4. This Mortgage and the Note secured hereby may not be assumed under
any circumstances. '

5. Under the provisions of the Mortgage Subsidy Bond Tax Act of 1980,
the Authority has elected to credit certain investment earnings from the proceeds
of its Bonds to mortpagors under the Single Family Mortgage Program for so long as
such credit is required to keep the interest on the Bonds excempt from federal income
taxation. As a mortgagor under the Program, the Borrower 1is entitled to receive a
portion of the amount required to be credited. The amount of the Borrower's credit,
if any, and the manner in which it shall be made shall be determined by the Authority |
in its sole discretion consistent with Section 103A of the Internal Revenue Code of :
1954, as amended, the Procedures and Regulations Promulgated thercunder. The
Borrower acknowledges and agrees that this amount will be treated for all purposes-as
a principal payment or prepayment on the Note secured by this Mortgage, and will not
be paid to the Borrower. In crediting, the Authority assumes no responsibility as
to the treatment of this credit for the Borrower's federal income tax purposes and
the Borrower accepts full responsibility for same. The Authority will make credits
on an annual basis or at more frequent intervals at its discretion or at the time the
Mortgage is fully discharged. The Authority is under no obligation to maximize the
credit or to earn any credit.
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6. (A) If the credit is made on an annual basis, a determination as to
the amount of the credit will be made on an annual basis established by the Authority
with respect to mortgages outstanding as of the determination date. Credits will not
be made with respect to any partial annual period the Mortgage is outstanding follow-
ing the annual determination date unless it becomes necessary to so do In order to
comply with Section 103A of the Internal Revenue Code. The amount of each annual
credit will be treated as a payment or prepayment and will be credited hy the
Authority against the principal balance due on the Note. No reduction will be made
in the level monthly payment stated in the Note. The allocation of the amount of the :
amortization payment will be adjusted as between principal and interest to take into 1.
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account the prepayment. The Borrower will be advised annually as to the amount of
any payment or prepayment which has been credited, and the outstanding principal
balance of the Note following the payment or prepayment. The Borrower must make
monthly payments regardless of credits until the payments and credits completely
amortize the Borrower's debt,

7. (B) 1In the event the credit is made at the time the Mortgape is
discharged, a determination as to the amount of credit will be made as of the annual
determination date cstablished by the Authority which precedes the date of discharge.
Credits will not be made with respect to any partial annual period the Mortgage is
outstanding following such annal determination date. To the extent necessary, any
balance of the credit, remaining after the principal of the Note has been fully paid,
will be applied against interest payments due on the Note. Notice will also be given
to the Borrower if at any time the amount of the credit due the Borrower equals or
exceeds the principal balance of the Note, and final settlement will be made accord-
ingly.

NOTICE TO BORROWER ‘W

THIS DOCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SIAN IT UNLESS
YOU HAVE READ AND UNDERSTOOD 1T,

I hereby certify to the modifications of the terms of the Mortgape and
Note which are contained in the Rider.

Dated this 29th day of September , 19 82

Y btz

/,

ignaturez;/ Signature :
Ronald J. Golston '
STATE OF INDIANA )
SS:
COUNTY OF LAKE )
On this 29th day of September , 19 82 | the undersigned
Ronald J. Golston personally appeared

before me, a Notary Public in and for said County and State, and acknowledged the
execution of the foregoing instrument.

- e
—_— )
My commission expires: /»/Ld/Lileﬁk- //C’Légzg/
Terrence Bley NO}f{fy"Public
9-8-84 A
s
Resident of Lake County KXNKXKK  State of Indiana .
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Daniel K. Yagodnik, Executive Vicé'Presidcnt_-:
This instrum(ant was prepared by : FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION'OF N

v

Address: 707 Ridge Road, Munster, Indiana 46321 _ T EAST CHICAGO'
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Tee MoRTGAGOR FURTEER COYENANTS that:
1. He is the owner of said premises in fee simple or such other cstate as is stated herein.

2. He will pay the indebtedness as provided in said note and this mortgage. Privilege is reserved to
prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less than the
amount of one installment, or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be "
credited on the date received. Partial prepayment, other than on an installment due date, need not be

credited until the next following installment due date or thirty days after such prepayment whlchever is :
earlier. ;
3. He will pay to the Mortgagee, as trustee, (under the terms of this trust as hereinafter stated) together

with, and in addition to, the monthly payments under the terms of the note secured hereby, on the first day of
ench month until the said note is fully paid:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and;assessments !
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
notifiec) less all sums already paid therefor divided by the number of months to elapse before one montk i
prior to the date when such ground rents, premiums, taxes and assessments will become delinquent, ;

such sums te be held by Mortgagee in trust to pay said ground rents, prcmmms, taxes, and special
assessments.

(b) The aggregate of the amounts payable pursuant to subparagraph (a) dnd those puyable on the note secured

hereby, shall be paid in & single payment each month, to be applied to the following items in the order
steted:

(1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(11) interest on the note secured hereby; and
(111) amortization of the principal of scid note.

Any dnﬁcxency in the amcunt of such aggregate monthly payment shall, unless made good hy. the i
Mortgagor prior to the due date of the next such payment, constitite an event of default under this '
mortgage. At Mortgagee's option, Mortgagor will pay a “late charge” not exceeding four per

centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof

% cover the extra expense involved in handling delinquent payments, but such “late charge” shall

not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,

unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and

expenses secured thereby.

4. If the total of the payments made by the Mortgagor under (a) of paragraph 3 preceding shall exceed
the amount of payments actually made by the Mortgagee us trustee for ground rents, taxes or assessments or
insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such items or, at Mortgagee’s option, as trustee, shall be refunded to Mortgagor. If, how-
ever, such monthly payments shall not be sufficient to pay such items when the same shall become due and
payable, then the Mortgagor shall pey to the Mortgagee as trustee any amount necessary to make up
the deficiency. Such payments shall be made within thirty (30) days after written notice from the Mortgagee
stating the amount of the deficiency, which notice may be given by mail.  1f at any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the
entire indebtedness represented thereby, the Mortgagee as trustee, shall, in computing the amount of such
indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions of (1)
of paragraph 3 hereof. If thereshall be a default under any of the provisions of this mortgage resulting in a
public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after default,
the Mortgagee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the
property is otherwise acquired, the amount then remaining to credit. of Mortgagor under (a) of paragraph 3

preceding as a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid
on suid note.

5 He will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or imposi-
tions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in

default thereof the. Mortgagee may pay the same; and he will promptly deliver the official receipts therefor to said
Mortgagee. - TR

6. He wﬂl not commxt, permnt or auﬂ'er waste, ‘impairment, or detenoratxo -of smd property oriany part. .




7. He will continuously mamtain hazard insurance, of such type or types and amounts as Mortgagoeo
may from time to time require, on the improvements now or hereafter on said premises, and except when
payment for all such premiums has theretofore been made under (8) of paragruph 3 hereof, he will pay prorapt-
ly when duo any premiums therefor. In default thereof, the Mortgagee muy puy the same.  All insurance
shall be carried in companies approved by Mortgagee and the policies and renewals thereof shall be held by
Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptabie to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to Mortgagee, and Mortgagee may
make proof of loss if not made promptly by Mortgagor, and cach insurance company concerned is hereby
authorized and directed to make puyment for such loss directly to Mortgagee instead of to Mortgagor and
Mortgagee jointly, and the insurance proceeds, or any part thercof, may ve applied by Mortgagee at its op-
tion either to the reduction of the indebtedness hereby secured or to the restoration or repair of the property
damaged. In ovent of foreclosure of this mortgage, or other transfer of title to the mortgaged property in
extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any
insurance policies then in force shall pass to the purchaser or grantee.

8. In case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the
coutinuation of the abstract of title to the above-described real estate, together with interest thereon at the
rate provided for in the principal indebtedness, shall become a part of the debt secured by this mortgage and
ghall be collectible as such.

9. Upon tho request of the Mortgagee, the Mortgagor shall execute and deliver a supplemental note or
notes for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, main-
tenance, or repair of said premises, for taxes or assessments against the same and for any other purpose author-
ized hereunder. Said note or notes shall be secured hereby on a parity with and as fully as if the advance
ovidenced thereby were included in the note first described above. Said supplemental note or notes shall bear
interest at the rate provided for in the principal indebtedness and shall ‘be puyabls in approximately equal
monthly payments for such period as may be agreed upon by the creditor and debtor. Failing to agree on the
maturity, the whole of the sum or sums so advanced with interest thercon at the rate provided for in the
principal indebtedness shall be due and payable thirty (30) days after demard by the creditor.  In no event
ghall the maturity extend beyond the ultimate maturity of the note first described above.

10. If the preceeds of the loan made by the Mortgagee to the Mortgagor, the repayment of which is hereby
secured, or any part thercof, or any amount paid out or advanced by the Mortgagee, be used directly or indirectly
to pay off, discherge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described,
or any part thereof, then the Mortgagee shall be subrogated to any additional security held by the hoider of such
len or encumbrance.

11. If any default be made in the paym2nt of the installmente provided for in paragre.ph 3 hereof, or in the
performance of any other covenant in this mortgage or in the note sccured hereby, when the same is payable or the
time of performance has arrived, a3 above provided, then all the remainder of the aforesaid priveipal sums with all
arrearages of interest, and sums payable pursuant to the provisions hervof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, snything hereinbefore
orin said note contained to the contrary notwithstanding, and any failure to exercise said opiion shall not constitute
a waiver of the right to exercise the same in the event of any subsequent default.

12. If proceedings to foreclose this mortgage be instituted, the Mortgagee msy apply for the appointment of a
receiver (and the Mortgagor hereby consents to the appointment of a receiver if there has been any defeult in the
performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession
of the real estate above deseribed, collect any rental, accrued, or to acerue, whether in money or kind, for the use or
occupancy of said premises by any person, firin or corporation, or may let or lease aaid premises or any part thereof,
receive the rents, inccme and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge
thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period allowed
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secuve or discharge the jcdebtedness due or to become due
or the solvency of the Mortgagors. In the event of a default ir. any of the conditions of this mortgage the Mortgagee
is also expressly given the right to take possession of and hold the mortgaged premises with or without process of
law and collect the rents and profits therefrom, applying the same to the cherges and payments due vader the
conditions of the mortgage so long as & default shall continve, und such taking possession shall in no way waive the
right of the Mortgagee to forcclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns ghall
operate to releuse. discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor si 4l the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking & junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this morigage losing its priority
over any such junior lien.

15. In the event the property pledged by this instrument is sold under foreclosure and tho proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency

judgment,
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Notice of the exercise of any option granted to the Mortgagee herein, or in the nate secured hereby, is not
required to be given. All sums payable hereunder shall be without relief from valuation and appraisement laws
and with reasonable attorney’s fees.

If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights,
duties and liabilities of the parties hereto, and any provisions of this or other instruments executed in
connection with said indebtedness which are inconsistent with said Title or Regulations are hereby
amended to conform thereto.

Tke covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs,
executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular number ghall
include the plural, the plural the singulur, the use of any gender shall include all genders, and the term “Mortgagee”
shall include any payce of the indebtedness hereby secured or any transferee thereof whether by operation of law
or otherwise,

IN Wirness Wuereor, the said Mortgagor has hereunto set his hand and seal this
29th day of  September

Ronald AJ,/ Golston

This instrument was prepared by Kathleen Kolanowski of  FIRST FEDERAL SAVINGS and IOAN

Vice President ASSOCIATION of T CHI
STATE OF INDIANA, 55 of EAST CHICAGO
38

COUNTY OF LAKE

Before me, the undersigned, Tevrrence Bley , an official
of Lake County of the State of Indiana, on this 29th
day of September » 1982, personally appeared  Ronald J. Golston

and

acknowledged the execution of the foregoing mortgage.

Witness my hand and official seal the day and year last above written.
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My commission expires 9-8-84
Resident of Lake County, Indiana

, 19
County,
County, Indiana.
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