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THIS INDENTURE WITNESSETH, THAT THE MORTGAGOR Salvadore Porras, also known d5 Salvador Porras

. h.
one ormore), of 3407 W B0th Place  Werrillvills, TAdimE (whether

+ Indiana MORTGAGES AND WARRANTS to the Mcrtgegee, GENERAL FINANCE CORPORATION of INDIANA of
_3028_45th Ave.,. _.“l{,hl{l_n , Indigna to secure the paymen/o écemun promisso 9180 inthe amountos
33120,00

$ executed by the Mongagor, bearing even date herewith, payable not later than 2>, to the order o

0
Ul e

Mortgages: any extensions, renewals, or modifications of said note, and any sums advanced or expenses incurred by Mortgagee pursuunt to lhns mortgage, includingk
without limitation, costs of collection allowed by lsw, (hereinafter the “Indebtedness”), the following described Rea! Estate: ",
—
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Lot 218 in Lincoln Gordens Third, in the Towm of Merrillville, as per plat =
i
thereof, rccorded in Plat Took 39 page 33, in the Office of the Recorder of :ﬂ
[ 2]
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Iake County, Indl:mq, N E:';
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//-”1'101*0 commonly lnowm as 5407 W 80th Place lMerrillville, 1IN =
situated in the County of Lalze in the State of Indiana together with all privileges, easements and appurtenances, sll rents, issues

and profits, all awards and payments made as 8 result of the exercise of the right of eminent domain, and all existing and future improvements snd fixtures (all called the
"Property”), hereby releasing and waiving all rights under and by virtua of the Homastead Exemption Laws of this State.

Mortgagor shall keep the improvements on tho Property insured against any loss or damage occasioned by fire, extended coverage porils and such other hazards as
Mortagee may require, through insurers approved by Mortgages, in smounts not less than the unpaid balance of the indebtedness plus anyotherindebtedness secured
by the Property, without co-insurance. The policies shall contain the standard mortgage clause in tavor of Morigagee and, unless Mortgagee otherwise agrees in
writing, the original o, if this 1s not a first mortgoge, a certificats or memorandum copy of all policies covaring the Property shall ba depositod with Mortgagee.
Mortgagor shall promptly give notice of loss to insurance companies and Mortgaguee. If this is a first mortgage, Mortgagee may adjust or compromise any claim and all
proceeds from such insurance shall be applied, at Mortgagee's option, to the installments of the Note in the inverse order of their maturities or to the restoration of the
improvements on the Property.

Mortgagor. covenants that at the time of execution hereof there are no liens or sncumbrances on the Proparty except

Mercantile Mational

, 10 keep the Property free from other liens and encumbrances auperior to
the lien of this mortgage; to keep the Property in good and tenantable condition and repair, and to restore or replace damaged or destroyed improvemsnts and fixtures;
not to commit waste or permit waste to be committed upon the Proparty; not to remove, demalish or matarially alter any part of the Property without Mortagee's prior
written consent, except Mortgagor may remove a fixture, provided the fixture is promptly replaced with another fixture of at least equal utility; to comply with all laws,
ordinances and regulations affocting the Property; to parmit Mortgages and its authorized reprasentatives to anter the Property at reasonable times to inspectitand, at
Mortgagea’s Option, repair or restore it; 1f this is a first mortgage, to pay Mortgages sufficient funds at such times as Mortgagne designntes, to paythe estimated annual
real estate taxes and assessments on the Property and all property insurance premiums (hereinattor “Escrow”); if not designated 1o be paid to Escrow, to pay befare they
become delinquent all taxes, assessments and other charges which may be levied or assessod against the Proparty, and to pay the property insurance premiums whan
due. Upon Mortgagor's failure 1o perform any duty herein, Mortgagee may, atits option snd without notice, perform such duty, including without limitation paying any
amount and the cost of such performance shall be due on demand and secured by this mortgage, bearing interest from date incurrad until dato paid at the higher of the
annual percentage rate disclosed on the note of even date herewith or the highest rate allowed by law. No interest will be paid on funds held in Escrow and they may be
commingled with Mortgagee's general funds.

Mortgagee. without notice, and without regard to the consideration, if any, paid tharefor, and notvathstunding the existence ut that time of any inferior liens thereon,
may release any part of the Property or any person liable for sny indebtodnass secured hereby, without in any way affecting tho liability of any party to the Indebtedness
and monigage and without in any way alfecting the priority of the lien of this mortgage, to the full extent of the indebtodness temaining unpsid hersundar, upon any part
of the secunty not expressly rolessed, and may agree with any party obligated on the Indebtedness or having any interestin the socurity described herein to extend the
time for paymentof any or all of the Indebtedness secured hersby. Such agreement shall not, in any way. reloase orimpair the lisn hareof, but shall extend the lien heraof
as against the title of all parties having any interest in said security which interest is subject to ssid lien.

Upon default by Mortgagorin any term of an instrument evidencing part or all of the Indebtodness; upon Morngagor or & surety for any of the Indebtodness ceasing to
exist, becoming insolvent or a subject of bankruptcy or other insolvency procesdings; or upon breach by Martgagor of sny covenant or other provision herein, all the
Indebtedness shall at Mortgagee's option be accelerated and become immediately due and payeble; Morgageo shali have all lawfut remedies, including foreclosure,
butfailure 10 exercise any remedy shall not waive it and all remedias shall be cumulative rather than alternative; and in any suit to foreclose the lien hereof or enforce any
other remedy of Mortgagae undur this mortgege or any instrument evidencing part or ali of the indebtedness, there shall be allowed and includod ns additional
indebtedness in the decree forsale or othar;udgmont ordecree, all expenditures and expenaes which may be paid orincurred by or on behalf of Mongsgaee. Relief from
any vall_xangn or appraisemant laws is hereby waived.

Mortgagee may waive any default without waiving any other subsequent or prior defsult by Mortgagor. Upon the commencemaent or during the pendency of asuit to
foreclose this mortgage, or enforce any other remadies of Mortgagese under it, without regard to the sdeguacy of tha Property as security, the court may appolm a
receiver of the Property (including homestead interast) without bond, and may empowar the receiver to take possession of the Froperty and collact the rents, issues and
pra -5 ol the Property and exercisa such other powers as the court may grant until the confirmation of sale, and may order the rents, issues and profits, when 30
collected, to be hald and applied as the court may diract. Invalidity or unenforceability of any provision of this mortgage shali not atfect the validity or enforcesbility of
any other provision. Tha covenants and agreemsnts of all Mortgagors sre joint and sevaral. This mortgage benafits Mortgages, its successors and assigns, and binds
Mortgegor(s) and their respective hairs, executars, administrators, successors and assigns.

Thae undersigned acknowledge receipt of an exact copy of this mortgage.

DATED hgust 12 ,18._A2 Q /
M z W’O [SEAL)

Salvadore Porrac*(AKA SalvadomPogas)
A S (SEAL

STATE OF INDIANA ) RN
}SS. my, I\' R L
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COUNTY OF Iake ) :?:» o o
- Q h\,‘ \ ’ K;J‘ ‘
] Andreu D‘ olager in and for said. Coun@" \th \m afpr el\ld.'DO
HEREBY CERTIFY , That salvadore Yorras, also Jmown as salvador Porras - o . EENES
personally known to me to be the same person ____ whose nuﬁ‘n- .‘ N
subscribed to the foregoing instrument, appeared before ma this day in person, and acknowledged that____ he____ signed,’ oq!od lr)&ilhvo the nvd 1r\i(trumong.
s hig free and voluntary sct, for the uses and purposss therein set forth, including the releass and wu!vov of,%nght of homutud

GIVEN under my hand and notary seal, this, "l\( /\’ day of 4M TR 7L

County of Residence: Lake ’4”% /{‘ZM)/{/ 0/1,4//! j

Andrew D Slager

This instrument prepared by: _finn V Chappell My commission expires: FQ/)/J«(AL/ [ /qr{ é/ J\¥\§
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