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Tuis Monteace, made the day of JULY ,A. D, 1982 | =

between =
DAVID C. COCKRUM AND PAMELA S. COCKRUM, HIS WIFE =
of the City of Independence in the county :C;
of Jackson , and State of KKK (hereinafter called Mortgagor),
and PERCY WILSON MORTGAGE AND FINANCE CORPORATION Missouri S
2z

a corporation organized and existing under the laws of THE STATE OF DELAWARE AND AUTHORIZED
(hereinafter called Mortgagee), TO DO BUSINESS IN THE STATE OF INDIANA

WirnesseTH; That whereas the Mortgagor is justly indebted to the Mortgagee for money borrowed in the
principal sum of FIFTY FOUR THOUSAND AND NO/LO0==mm—o oo o e o e e e Dollars

($ 54,000.00---3, a8 evidenced by a certain promissory note of even date herewith, the terms of which are
incorporated herein by reference, with interest from date at the rate of FOURTEEN AND ONE-HALF  per centum

( 14.597) per annum on the yn id balance until paid, the said principal and interest to be payable at the office
g

of Q} , or at such other
place as the holde&@r te in writingdelivered or mailed to the Mortgagor, in monthly installments
of SIX HUNDRED SIXTY ONE:AND 26/1005=---Dollars ($661.26-==~- ), commencing on the first day
of SEPTEMBER 19 82 and continuing oa the first day of each month thereafter until the prihcipa}
and interest are fully-paid, except that, if not sooner paid, the final payment of the entire indebtedness
evidenced thereby shall be due and payable on the first day of AUGUST, 2012 ‘

ANVJINOD SONVAHASNI

Now, Tuererore, Tuis INpeENTURE WiTNESsETH: That the Mortgagor, in consideration of the premises, and ‘
for- the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the covenants,
conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto the ‘
Mortgagee, il of the following-described property, situated in the TOWN

of SCHERERVILLE in the county of LAKE x Eudli

State of Indiana, towit: ¢ s C IR A T 1)
RN T . oy O |

2; ~ :;'c::.s
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LOT 87, PLUM CREEK VILLAGE, BLOCK TWO, TO THE TOWN OF SCHERERVILLE, AS gf-ﬁWN_ :;;5';'},

IN PALT BOOK 47, PAGE 31, IN LAKE COUNTY, INDIANA, =2 ., 27%
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*This Instrument being re-recorded and re-acknowledged to correct
principal and interest figure.

together with all buildings or improvements now or hereafter thereon, and the héreditaments and appurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described household appliances, which are, and shall be _
deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned: %
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Tar MoORTGAGOR FURTHER COVENANTS that:
1. He is the owner of said premises in fee simple or such other estate as is stated herein.

2. ‘He will pay the indebtedness as provided in said note and this mortgage. Privilege is reserved to
prepay at any time, without premium or fee, the entire indebtedness or any part thercof not less than the
amount of one installment, or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be
credited on the date received. Partial prepayment, other than on an instaliment due date, need not be

credited until the next following installment due date or thirty days after such prepayment, whichever is
ecarlier,

3. He will pay to the Mortgagee, as trustee, (under the terms of this trust as hereinafter stated) together

with, and in addition to, the month]) payments under the terms of the note secured hereby, on the first day of
each month until the said note is fully paid:

(8) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable.
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
notified) less all sums already paid therefor divided by the number of months to elapse before one month
prior to the date when such ground rents, premiums, taxes and assessments will become delinquent,

such sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes, and speclal
assessments,

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured
hereby, shall be paid in a single payment each month, to be applied to the following items in the order
stated:

t

S e

(1) ground rents, taxes, special assessments;’ ﬁre and other hnzard msurance premxums, .
(11) interest on the note secured hereby; and- . Wi
(11) amortization of the principal of said note, ’

2

Any deﬁmency in the amount of such aggregn.te monthly payment shall, unless made good by the
Mortgagor prior to the due date of the next such payment constitute an event of default under. thm
mortgage. At Mortgageo's option, Mortgagor will pay a “late charge” not-exceeding four per
centum (4%) of any installment when paid more than fifteen (15) days after the due date: thereof
to cover the extra expense involved in handling delinquent payments, but such “late charge” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such procceds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

4. If the total of the payments made by the Mortgagor under (a) of paragraph 3 preceding shall exceed
the amount of payments actually made by the Mortgagee as trustee for ground renfs, taxes or assessments or
insurance premiums, as the case may be, such excess shall be eredited on subsequent payments to be made by
the Mortgagor for sich items or, at Mortgagee’s option, as trustee, shall be refunded to Mortgagor.  If, how-
ever, such monthly payments shall not be suflicient to pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgagee as trustee any amount necessary to nminke up
the deficiency. Such payments shall be made within thirty (30) days after written notice from the Mortgagee
stating the amount of the deficiency, which notice may be given by mail.  If at any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the
entire indebtedness represented thereby, the Mortgagee as trustee, shall, in computing the amount of such
indebtedness, credit to the account of the Mortgagor any ceredit balance remaining under the provisions of (a)
of paragraph 3 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a
public sale of the premises covered hereby or if the Mortgagee ucquires the property otherwise after default,
the Mortgagee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the.
property is otherwise acquned the amount then remaining to credit of Mortgagor under (a) of pnmgmph 3
preceding as n credit on the interest acerued and unpaid and the balance to the prineipal then remaining unpaid
on said note.

5 He will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or imposi-
tions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in
default thereof the Mortgagee may pay the same; and he will promptly deliver. the official receipts therefor to said
Mortgagee.

6. He will not commxt,, permxt or suffer waste, impairment, or deterioration. of smd»property or any pu‘t

‘thereof; and in“the event of-the, failure of - the Mortgagor to keep: thé buildings and other: lmpmvement,s now:
‘or"hepeafter on: smd premxsesun good: repair,’ the' Mortgagee ‘may. make: such. repam a8 may’ relsonubly be‘_ :
- ~deemed necessary for-the proper preservation’ thereof and’ the sum so. pmdzshtll bear interest from: ‘date at. the; =

" r:{la prov;ded for:in; the-principal! indebtedness; shall. be payable’thirty:(30); d.yn after-déemand,, md ‘aballibe
fully  this
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7. He will continuously maintain hazard insurance, of such type or types and amounts as Mortgageo
may from time to time require, on the improvements now or hereafter on said premises, und except when
payment for all such premijums has theretofore been made under (a) of paragraph 3 hereof, he will pay prompt-
ly When due any premiums therefor. In default thereof, the Mortgagee may pay the same. All insurance
shall be carried in companies approved by Mortgagee and the policies and renewals thercof shall bo held by
Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In ovent of loss Mortgagor will give immediate notice by mail to Mortgagee, and Mortgagee may
make proof of loss if not made promptly by Mortgagor, and cach insurance company concerned is hereby
authorized and directed to make puyment for such loss directly to Mortgagee instead of to Mortgagor and
Mortgagee jointly, and the insurance proceeds, or any part thercof, may be applied by Mortgagee at its op-
tion either to the reduction of the indebtedness hereby seeured or to the restoration or repair of the property
damaged. In event of foreclosure of this mortgage, or other transfer of title to the mortgaged property in
extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any
insurance policies then in foree shall pass to the purchaser or grantee,

8. In case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the
continuation of the abstract of title to the above-described real estate, together with interest thereon at the
rato provided for in the principal indebtedness, shall become a part of the debt secured by this mortgage and
shall be collectible as such.

-9, Upon the request of the Mortgagee, the Mortgagor shall exccute and deliver a supplemental note or
notes for:the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, main-
tenance, or repair of 8aid premises, for taxes or assessments against the same and for any other purpose author-
ized Lereunder. Szid note or notes shall be sccured hereby on a parity with and as fully as if ‘the advance
evideﬁced_. thercby were included in the note first described above. Said supplemental note or notes shall bear
interest at thie rate provided for in the principal indebtedness and shall be payable in approximately eqial
monthly payments for such period as may be agreed upon by the ereditor and debtor,  Failing to agree on the
maturity, the whole of the sum or sums so advanced with interest thereon at the rate provided for in the
principal indebtedness shall be due and payable thirty (30) days after demand by the creditor. In no event
shall the maturity extend beyond the ultimate maturity of the note first described above.

10. If the proceeds of the loan made by the Mortgagee to the Mortgagor, the repayment of which is hereby
secured, or any part thereof, or any amount paid out or advanced by the Mortgagee, be used directly or indirectly
to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described,
or any part thereof, then the Mortgagee shall be subrogated to any additional security held by the holder of such
lien or encumbrance.

11. If any default be made in the payment of the installments provided for in paragraph 3 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the
time of performance has arrived, us above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, aud the Mortgagee shall have the right to foreelose this mortgage, anything hereinbefore
or in said note contained to the, contrary notwithstanding, and any failure to exercise said option shall not constitute
a waiver of the right to exercise the same in the event of any subscquent default.

12. 1f proceedingg tc foreclose this mortgage be instituied, the Mortgagee may apply for the appointment of a
receiver (und the Mortgu;zor hereby consents to the appointment of a receiver if there has been any default in the
performeuie of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession
of the real estate above deseribed, collect any rental, acerued, or to accrue, whether in money or kind, for the use or
occupancy of said premises by any perzon, firm or corporition, or may let or lease said premises or any part thereof
receive the rents, income and profits therefvom, and hold the proceeds subject to the orders of the court, or the judge
thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period allowed
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortyaged property or its adequacy to sccure or discharge the indebtedness due or to become due
or the solvency of the Mortgagors. In the event of 1 default in any of the conditions of this mortgage the Mortgagee
is also expressly given the right to take possession of and hold the mortgaged premises with or without process of
law and collect the rents and profits therefrom, applying the same to the charges and payments due vader the
conditions of the mortgage so Jong as a default shall continue, and such taking possession shall in no way waive the
right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the timne for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor berein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real cstate, shall take
the said lien subject to the rights of the Mortgugee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior licn and without the lien of this morigage losing its priority
over any such junior licw.

15, Intheevent the property pledged by this instrument is sold under foreclosure and tho proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency
Jjudgment.




Notlce of the exercise of any option granted to the Mortgugee herein, or in the note secured hereby, is not
required to be given, All sums payable hereunder shall be without relief from valuation and appraisement laws

and with reasonable attorney's fees.

If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code,
such Title and Regulations issued thercunder and in effect on the date hereof shall govern. the rxghts
duties and liabilities of the parties hereto, and any provisions of this or other instruments executed in
connection with said indebtedness which are inconsistent with said Title or Regulations are hereby
amended to conform thereto.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs,
executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall
include the plural, the plural the singular, the use of any gender shall include all genders, and the term “Mortgagee”
shall include any payee of the indebtedness hereby secured or any transferee thereof whether by operation of law

or otherwise.

IN WirNess Wukeneor, the said Mortgagor has hereunto set their  hands and seal s this
15th day of JULY ,10-82

/“ e

o Percy Wilson Mortgage & Finance Corp.
This instrument was prepared by J.Hernandez of 950 w. 175th St. , P.O. Box 1518
' o - ' Homewood, I1l.  60430°
STATE OF‘:INDIANA,

‘ _ 88!
COUNTY OF LAKE
Before me, the undersigned, Christine S. Melton .., anofficial
of Lake County of the State of Indiana, on'this 15th T
day of July , 19 82, personally appeared  David C, Cockrum and Pamela S. Cockrum,

i d
acknowledged the execution of the foregoing mortgage. his vife o

Witness my hand and official seal the day and year last above written.

-
,' {:é’é/ _ e (su'&-m-')':
LY AR Christine 8. M g.l_i:.qn.._.Ng..ta
. R (Offcial title)
My commlssxon explres ' .
January 20~ 1985 Resident of Lake County, Indiana
.'/' . |
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This instrument was prepared by J.Hernandez 950 W.175th ST.P,0. Box 1518

Homewood, T11. 60430

STATE OF INPHAN LA/ OrS
B OF By A, / / *This Instrument being re-~recorded & re-acknowledged

882

COUNTY OF 'COOK to correct principal and interest figure.
Before me, the undemigned, Cindy L. Dieter 1linois , an official’
of Cook County of the State of IKdM&nx, on this 9th
day of August » 19 82, personally appeared David C. Cockrum and Pamela S. Cocl_;:qm
his wif Co and
acknowledged the execution of the foregoing mortgage. e mite Seea
oo e
Witness my hand and official seal the day and year last above written, S ey, S
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