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SECOND REAL ESTATE MORTGAGE

THIS INDENTURE WITNESSETH THAT JAMES B. WALSH of Lake
County, Indiana, as MORTGAGOR, MORTGAGES AND WARRANTS to WILLIAM
E. KENNEL and HELEN F. KENNEL, husband and wife, of Lake County,
Indiana, as MORTGAGEE, the following real estate iﬂ Lake County,

State of Indiana, to-wit:

Lot 7, Block 1, White Oak Manor 5th Addition to

the Town of Munster, as shown in Plat Book 37,

page 17, in Lake County, Indiana,

together with all improvements thereon,

commonly known as 1318 Melbrook Drive,

Munster, Indiana.
as well as the rents, profits, and any other income which may be
derived therefrom, to secure the performance of all conditions
and stipulations of this agreement and:

A. To secure the payment, when the same shall become due,
of the following indebtedness of even date herewith: A promis-
sory note in the amount of Fifty Thousand and 00/100 Doilags
($50,000,00) with interest at Sixteen (16) per cent per :annum

 payab1e at the rate of One Thousand Two Hundred Fifteen and
91/100 Dollars ($1,215.91) on the first day of each month
hereafter for sixty (60) months and until the entire principal
amount is paid in full;

B. Also securing any renewal or extension of such indebted-
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C. Also securing all future advances to the full amguit Qf g™
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‘by the Mortgagee or any holder hereof for the protection of thls

security or for the collection of this mortgage, and it is agreed

:thét the Mortgagee or any holder hereof may perform any obiigaF

tion of Mortgagor which Mortgagor fails to perform, and may incur

any indebtedness or liability perceived to be necessary to pro- |
tect Mortgagee's security or to collect this mortgage, in any of | |

which events the expense or cost thereof shall be immediately due l

and payable by Mortgagor;
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All with interest at the rate of sixteen (16) per cent per annum
computed monthly, all without relief from vValuation and Appraise-
ment Laws, and with attorney's fees;

Mortgagor agrees to pay taxes, insurance and assessments
against said real estate,

Mortgagor further covenants and agrees as follows:

1. To keep all buildings, fixtures and improvements: on said
premises, now or hereafter erected thereon, and all eQuipment |
attached to or used in connection with the fixtures on said
premises herein mortgaged insured against loss or damage by fire,
windstorm and extended coverage in such sums and with such
insurers as may be approved by Mortgagee as a further security
for any indebtedness, which insurance policy or policies shall
carry a mortgage clause with loss payable to Mortgagee in form
satisfactory to Mortgagee to be held continuously through the
period of the existence of any indebtedness.

2.. To exercise due diligence in the operation, management.
and_occupation.of'said real estate and the impggveggntgﬁthé:gody .
and not to remove or suffer to bgygngVed!any fixtures and/bf'.
appliance, noQ or hereafter placed on said premises; and to keep
said real estate and improvements thereon in their present'condi-
tion and repair, normal and ordinary depreciation excepted; Mort-
gagor shall not do or suffer to be done any acts which will
impair the security of this mortgage nor any illegal or immoral
acts on said premises; and Mortgagee 'shall have the right to
inspect said premises at all reasonable times,

3. The holder of this obligation -may renew the same or
extend the time of payment of the indebtedness‘or any part

thereof .0r reduce the payments thereon; and any such renewal,

. _iextension:or reduction shall fiot Yelease: any maker;j endorser, or

guarantor from any liability on said obligation,

4. No sale of the premises hereby mortgaged or éxtension of
time for the payment of the debt hereby secured shall operate to
release, discharge or modify in any manner the effect of the
original liability of the Mortgagor; and any extension of time'On

this mortgage by Mortgagee or his assigns, without the consent of




the holder of any junior lien or encumbrance, shall not operate
to- cause a loss of the priority of this mortgage over such junior
lien. Mortgagee shall be subrogated to any lien or claim paid by
moneys advanced and hereby secured.

5. In case any part of the premises is appropriated under
the power of eminent domain, the entire amount paid for said
portion of the premises so appropriated shall be paid to this
Mortgagee.

6. It is agreed that time is the essence of this agreement
and that, in case of default in the payment of any installment or
other indebtedness due hereunder when the same shall become due
and payable, the holder of the note and mortgage may, at his
option, declare all of the debt due and payable, and any failure
to exercise said option shall not constitute a waiver of»right.;gf
exercise the same at a later date. 1In the event any procegdings
shall be instituted on any other lien or encumbrance against said
real estate, then the Mortgagee herein may immediateiy déélérg,
this mortgage due and payable and institute such p:gCeediqgsias?‘
may be necessary to protect his: interést. The 1ien~of'thi8 "'
mortgage shall include all heating, plumbing and lighting or
other fixtures now or hereafter attached to or used in connection
with said premises.

7. In case of delinquency or default in any payment

required in this mortgage and the institution of foreclosure pro-

ceedings thereunder, Mortgagee is expressly authorized to cause a
continuation of the abstract of title at the expense of Mortgagor
to show the condition of the title at the date of said continua-

tion and which sums necessarily spent for continuation of the

abstract of title to. the said real es;até,'togethér with interest

" thereon at, the raté 6f sixteen. (16) per cent per annum, shall

become part of the debt secured by this mortgage and collectable
as such; and in case of foreclosure and purchase of said real
estate pursuant to said foreclosure by the holder thereof, the
abstract of title and any continuation thereof shall be the

absolute property of the Mortgagee.
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8. 1In the event of such foreclosure, the Mortgagee, or his
assigns, may apply for the appointment of a receiver, which
receiver is hereby authorized to take possession of the said real
estate, collect the rents, income or profit, in money or in kind,
and hold the proceeds subject to the order of the court for the
benefit of the Mortgagee pending foreclosure proceedings. Said.
receiver may be appointed irregspective of the value of tbe mort?
gaged property or its adequacy to secure or discharge the.indebt—
edness due or to become due,

9. All terms of this mortgage shall be binding on each and
all successors in ownership of said real estate, as well as upon
all heirs, executors, administrators of Mortgagor or successors
in ownership.

10. This mortgage is subject, junior and inferior  to, but
only to, a mortgage dated July 28, 1982, and recorded August 2,
1982, as Document No. 676433, made by James B. Walsh, to'Flrst
Federal Savings and Loan Assoc;atlgn of Hammond, Ind;qng; a
United States"corporation; to. .secure one note fg;'s;OO,OOO;OO!LZ
péyable'aé therein provided, and the covenants, COnditions and
agreements therein contained.

pAaTED this /! day of August, 1982.

/QW. B [l

James B. Walsh

STATE OF INDIANA )
) SS:
COUNTY OF LAKE )

X BEFORE ME, the under51ined, a Notary Public in and for said

,;iCounty an‘¢$tate, this day of. August, 1982, personally

'“~;appeated ‘James B. Walsh and acknowledged the execution of the
“'foregolng mortgage, IN WITNESS WHEREQF, I ‘have hereunto sub-
5 scrlbed -my name and affixed my officigl se;,j’i

My County of Residence:

Lake

This instrument prepared by: Peter C. Bomberger, Attorney at Law
9006 Indianapolis Boulevard
Highland, Indiana 46322



