. Y ¥ S

*loosier State Bank Pol. 397222 LD
e 479 State St; Hammond, IN 463

25
L SUBORDINATION AGREEMENT ANUTY 6\093}/
- 676735 i

e
Whereas, Munster Lanes, Inc., an Indiana Corporation are theg
0
13 . [3 O
2;) owners of the following described real estate, to wit: Legal description _
S attached as exhibit A, E:E =
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And Whereas, on October 23. 1975 + @S owners executed a mortgage on;t§§
' O
aforesaid real eastate to Bank of Dunbar, a West Virginia Corporation éf;}g
: iy
Mortgagee(s), which mortcage was recorded November 3, 1975 » as &
- Document No. 323957 and
Whereas, said owners executed a mortgage tolloosier State Bank of Indiana ,
as mortgagee, which mortgage was dated June 25, 1982 + and recorded
Iune 29, 1982 » as Document No,

673062
Now, Therefore, in consideration of One Dollar ($1.00)

.
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and other valuable
considerctions, the receipt whereof is hereby acknowledged,

the aforesaid
Bank of Dunbar, a West Virginia Corporatiomoes hereby subordinate its aforesaid

mortgage lien to and agrees that it shall be junior and inferior to the

mortgage lien of loosier State Bank of Indianaand to all advances made and to be made

under the provisions of said mortgage and the note secured thereby and to all
the terms and provisions therein.
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Witness my hand this (423721" day of LAt E
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. Gary W. Kelly,/Credit Officer Mo Sy o
STATE OF guesf LiRizaN Bank of Dunbar _ zZ = "
COUNTY OF Azmpp apf ) R

Before me, the undersigned, a Notary Public in and for said County’and
State, personally appeared GHARY W. ey, CAePLy or2xeel and acknowledge ‘the
execution of the foregoing Subordination Agrecment as his fr
act and deed for the uses and purposes
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My Commission Expires:
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EXHIBIT A

PARCEL 1: .
Part of ‘the Southeast Fractional Quarter of Section 13, Township 36 North,

Range 10 West of the 2nd P.M. described. as commencing at a point 40 fcet
West of the East line of said Section, and 460.24' North of South line
thereof, thence West parallel to the South line of said Section 135', thence
North parallel to the East line of said Section 150', thence East parallel
to South line of said Section 135' to a point 40 feet West of East line of
said section, thence South 150" to the place of beginning, in the Town of

Munster, Lake County, Indiana

PARCFEL, 2:
Lots 6 to 11, both inclusive Winner Tarkway Addition to Hunster,

in Munster, as shown in Plat Book 32, page 4, in Lake County, ITndiana
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