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Tris Montoaag, madethe  18th dayof  Jype A D Wg2,
between ]
ANTHONY JEROME PHILLIPS AND MINNIE P, PHILLIPS, HUSBAND AND WIFE :
ofthe CITY of FAST CHICAGO in the county
of LAKE , and 8tate of Indiana (hereinstter called Mortgagor),

and CALUMET SECURITIES CORPORATION

[ oorpoution organised and existing under the laws of THE -STATE OF INDIANA {
(hereipafter called Mortgagee), : ;

WirnesseTH: That whereas the Morigagor 8 justly indebted to the’ Mortzagee for money borrowed_in tlle
principa) sum of THIRTY TWO' THOUSAND:AND NO/100-=-- - v,nolllg-' .
($732,000,00 " ), as evidenced by s certain’ promissory. note of even dafe herewith, the {erms of which are. ;
incorporated herein by refefence, with interest from ‘date at the rate of FIFTEEN. AND, ONE HALF---- per, oentum : ;
(1545,%). per annum on the unpaid balance until paid, t the sald principal and interest to be ‘payable at the ‘office’
of CALUMET SECURITIES:CORPORATION, SCHERERVILLE; INDIANA. | , or at such other
plice as'the holder may designate in. Writing delivéred or mailed to the Mortgagor, in monthly, installznents'»
of :FOUR ‘HUNDRED SEVENTEEN AND 45/100----Dollars ($°417.45 ) commencing on the first day
of. Au ust. 1982, and continuing on the first day, of each month thereafter until the prmcipal'?
and interest are. tully paid; except that, if- not sooner, paid, the. final; payment of the entire indebtedness
evidenced thereby. shall be due and payable on the first day of Jul y 20] 2 e

"l‘v~,

Now, THEREFORE, ,'I‘lus INDBNTUBB Wl'mmm. 'l‘hat the Mort!BSOl‘; i considergtion of the premilel, lnd‘;'
for the. purpose; of securing the payment of;the money eloreen.id and interest thereon occording 0. the !329.5 l.nd? -
‘effect of the said promissory note, above mentioned, and also to secure the faithful performunce of all the. oovenonts, P
conditiona, stipulationa and ugreements herem contamed "does by these presents, mortgage and warnnt unto the
Mortgagee, il of the (ollowing-descnbed property, srtuated inthe cITY e
of GARY in‘the county of LAKE , K3 %- and. .
Staté of T it SRR 2

3 .',Z 3
2]
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‘Lots; 7 and ‘8+in~ Block ‘5 in- Norcott's Addition to' Indiana: City, in: the Cisg‘ ta—
of Gary,. as :per" ‘plat ‘thereof," recorded' in Plat: ‘Book” 1 page- 14, in the me R‘Q P
B

Office of the Recorder ‘of ‘Lake County, Indiana. . k'gr'
PERMIT 05258 swsnmm WR

 CALUMEY sscumnss conponAnoN o

- J‘ho tnhnslb o8;oux - onsthis. lnetrument ..
pald direct to tho 1. tangiblos Tax’ Dlvlston
 In socordance with Ch.i163, Acts: fomp.

<OFFICIAL PERMIT: S'I‘A\'lP
Axmroved by lnbun,;lbleuf 'l‘nx DMsIo

yud TR N “

"'The Momane. covennntn 'mr! ‘Agrees rhnt £t lmw«. i thic mur[gnuo r.nd th« guid nore wc.me,d hmby
) gtmrcntced thder the provisions'of 1he Seivice hen’s Rt.ndj\m!mem Act of 1944 rn emcnded he wi‘l:'
mot’azctute or file for. recurd:any. unrrumem whieh impodes ' restriction” ujson the sale oreocoupanoy oé.

‘d‘c mortse;ed p“’h‘"‘t” on the basis of ““‘-' CLE 'or or sreed. Upon any violation of thlo undnrtuklnm s

Wortgagion ey, ot itéopnojﬁ; ;,ecy,.,,. ,h(, anprid bal Gl
l)un inlnnee . of tllo deptrecuredih
und myable., s ) . | | | 1 v crcby immediotely d".

‘together mth all gldmgs of improvements .now.or hereafterthereon, and the. heredrtements\ondmppurtenmoee,__ B
‘and ‘all other. rlghts "thereunto’ belongmg, of in. anywnse appertalnmg, and’ the revemons, remmndem, and the yntg R
A issues, and proﬁts thereoh(provlded however, that: the*Mortgagor shall; be: entltled to collect and mtnn*the siid_

'érents, maues, ‘and proﬁts untrl default hereunder), all: fixtures now,or’ ‘hereafter attached: to,or used’m oonneotron,--. S

G,

--with_the pmmlseé, and.in. addition’ thereto. the {ollowmg deecnbed houaehold apphlneeg, Lwhlch m,,md shall! be“'}u

Wi A A B
érein’mentioned -

_deemed to be, ﬁxturee and a part of the renlty nnd area portlon of the eecunty for,the mdeb
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Tuz Monrdacox FurTHER CovENANTS that:

‘1, He is the owner of said premises in fee simple or such other estate as is stated herein.

2. He will pay the indebtedness as provided in said note and this mortgage. Privilege is reserved to
prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less than the
amount of one installment, or one hundred dollars ($100.00), whichever is less, Prepayment in full shall be
credited on the date received. Partial prepayment, other than on an installment due date, need not be

credited until the next following installment due date or thirty days after such prepayment, whichever is
carlier,

3. He will pay to the Mortgagee, ns trustee, (under the terms of this trust as hereinafter stated) together

with, and in addition to, the monthly payments under the terms of the note secured hereby, on the first day of
each month until the said note is fully paid:

() A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
notified) less all sums already paid therefor divided by the number of months to elapse before one month
prior to the date when such ground rents, premiums, taxes and assessments will become delinquent, \

such sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes, and special v
assessments, . - \

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured

hereby, shall be paid in a single payment each month, to be applied to the following items in the order
stated:

(1) ground rents, taxes, special assessments, fire and other hazard insurance premiums; ‘
(1) interest on the note secured hereby; and -
(111) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the |
Mortgagor prior to the due date of the next such payment, constitute an event of default under this |
mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge” not exceeding four per ‘
centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof |
to cover the extra expense involved in handling delinquent payments, but such “late charge"” shall

not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby, !

unless such procceds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

4. If the total of the payments made by the Mortgagor under (n) of paragraph 3 preceding shall exceed
the amount of payments actually made by the Mortgagee us trustee for ground rents, taxes or assessments or
insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such items or, at Mortgagee’s option, ns trustee, shall be refunded to Mortgagor,  If, how-
ever, such monthly payments shall not be sufficient to pay such items when the same shall become due and
payable, then the Mortgngor shall pay to the Mortgagee ns trustee any amount necessary to make up
the deficiency. Such payments shall be made within thirty (30) days after written notice from the Mortgagee
stating the amount of the deficiency, which notice may be given by mail.  If at any time the Mortgagor shall
tender to the Mortgagee, in accordunce with the provisions of the note secured lhereby, full payment of the
entire indebtedness represented thereby, the Mortgugee as trustee, shall, in computing the amount of such
indebtedness, credit to the nccount of the Mortgagor any credit balance remaining under the provisions of (a)
of paragraph 3 hereof. If there shall be n default under any of the provisions of this mortguge resulting in a
public sale of the premises covered hereby or if the Mortgagee ncquires the property otherwise after default,
the Mortgagee us trustee, shall apply, at the time of the commencement of such proceedings or at the time the
property is otherwise acquired, the amount then remaining to credit of Mortgagor under (a) of parngraph 3

preceding as a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid
on said note.

5 He will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or imposi-
tions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in
default, théreof the Mortgagee may pay the same; and he will promptly deliver the official receipts therefor to said
Mortgagee.  ~

- :6..He will not commit; permit, or suffer waste, impairment,.or deterioration of said property or anypart. :
thereof, and in:the_event of the failure of ‘the Mortgagor to.keep the buildings 'and,other'impm'vemenugn_owf S
. or;hereafter-on’said premises: in-goodirepair, the Mortgagee - may:make such repairs'as may reasonably be ..
-deemed necessary for:the proper preservation thereof and the sum.so paid shall bear interest from dats at'the’ = . |
rate . provided :for in’the, princip ebtedness, shall be payable thirty (30 after. demand, ‘an ‘
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;notéa for. the sum or sums sdvanced by the Mortgagee for.the alteration,’ modernization, irnprovement,%main-
‘tenance, or repair of said premises; for taxes or assessments against the same aiid for aiiy,other  purpose’ y atighor-

‘ized hereunder. Said note or notes ehall be secured hereby on & parity with“and: as. full ‘a8 if the' adyance:
'evrdenced thereby. were included in the" note first described above, Said: supplemental note or notes shall:bear: -

_secured; or any Pﬂl’t thereoi or any amount paid out or advanced by the Mortgagee, be_used’ directly or indlreetly‘

‘by law for. the redemption from any sale ordered in said cause, and said ‘Teceiver may "be appointed irreepeetlve of :

-or the aolveney of the Mortgagors, In the event of a default in any of the conditions of this mortgage the Mortgagee
*ia aleo expressly given the right to take poasesaion of and hold the mortgaged premiaee with or. without proeeea “of

'eonditiona of the mortgage 80 long as a default shall’ continue, and euch taking poeeeeeion shall in no way wa.ive the

- EE o

.

7. He will continuously mar’rn hazard insurance, of such type. or lgl and amounts as Mortgagee
may from time to time requrre, on the improvements now or hereafter on said premises, and except when
payment for all such prenuums has theretofore been made under (a) of paragraph 3 hereof, he will pay prompt-
ly when due any premrums therefor. In default thereof, the Mortgagee may pay the same. All insurgnce
shall be carried in companies approved by Mortgagee and the policies and renewals thereof shall be held by
Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort.
gagee, In evept of Joss Mortgagor will give immediate notice by mail to Mortgagee, and Mortgagee may
make proof of Joss if not made promptly by Mortgagor, and each insyrance company concerned - js hereb

authorized and directed to make payment for such Joss du'ectly to Mortgagee instead of to Mgrtgagor and »
Mortgageo jointly, and the insyrance proceeds, or any part thereof, may be applied by Mortgagee at, jts ‘op-

tion either to the reduction of the indebtedness hereby secuved or to the restoration or repair of the property 4
damaged, In event of foreclosure of this mortgage, or other transfer of title to the mortgaged’ property jn:
extipguishment of the jndebtedness secured hereby, all right, title and interest of the Mortgagor in and to any .

insurance policies then in force shall | pass to the purchaser or grantee,

8. Tn'case proceedings 1o foreclose this mortgage are instituted, any sums necessarily. expendedifor. the
eontinuation of the abstract of:title to the above-described real estate, together with iniereat thereon st the
rate provided for in the principal indebtedness, shall become & part of the debt secured by this mortgqa and:
ahall be collectible as siich,

e

9. Upon the requeet of the Mortgagee, the Mortgmr shall execute and deliver a aupplemental note of -

" Al

interest’ a4 the rate provided for in‘the prmerpal indebtedness and;shall'he: payable 'in’ approximatelyrequalr

"monthly payrnente for such' perxod 8s:may ‘be agreed upon by the eredrtor and deblor.: I“allnng to’ agree onthe:
‘rnaturity the :whole of.the. sum or. suma 80" advanced with intereatithereonnat the rate provrdedlfor:msthe‘
,prrncipal indebtednese ahall be due’and: payable’ thirty (30). daya after demand by, the creditor, {In'no event.
"ahall the matur;ty extend ‘beyond the ultunate maturity of the note’ ﬁret ‘described above.

10, If the proceeds’ of the loan made by the Mortgagee to the Mortgagor, the repayment of which la bereby; ' :
to pay off, discharge, or satiafy, in whole or ir part; any prior lien or encumbrance upon sald premises above described,
or any part thereof, then the Mortgagee shall be subrogated to any additional security held by the' holder of aueh
len'or enoumbranee.

ll. lf any, default be made in the payment of.the installments proyided for in paragraph 3 hereof or. in the*z‘_-' i
time of performance has arrived, as above’ provided then all the remainder of the aforesaid princlpal Sums with all; -
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at. the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbeiore
or  in said note contained to the contrary notwithstanding, and ¢ any failure to exercise said option ehall not conatitute'

a waiver of the right to exercise the same in the event of any aubsequent default,

12, If proceedings to forecloso this mortgage be instituted, the Mortgagee may’ apply for the appointment ol )
receiver (and the Mortgagor hereby consents to the appointment of & receiver if there has been any’ deiault in-the.

D e L

performance of ‘any of the conditions of this mortgage), and.eu_ch recelver is hereby authorized to take" poeeereion:
of the real estate above described, colleet any rental, accrued, or to accrue, whether in’ money or. kind ‘for the use or:
occupancy of sald premises by any pereon, firm or eorporation, or may let ¢ or leaae eaid premieea or any part thereoi’ of,
receive the rente ‘income and profits therefrom, and hold the proceeda eubjeet to the orders of the court, or the Judger

SNl b Vi,

thereof for the beneiit of the Mortgagee, pending the final ‘decree in said prooeedings, and during any. period allowed -

the. value of the mortgaged property or its adequaoy to secure or diacharge the indebtednees due or to. beeome‘due

law and collect the rents and proﬁte ‘therefrom, applying the same to the chargea and payments due vzder. the
rlght of the’ Mortgagee to foreclose this mortgage because of a default.

13 ‘No sale of the premieea hereby mortgaged, no forbearanoe on the part of the' Mortgagee or its aeelgna, and o
no' extenaion "of, the time for the payment of the debt hereby eeeured ‘given by the Mortgagee or ita aaelgns ahall .
'operate to release, discharge, modiy, ‘change or afféct the original liability of the Mortgagor herein either in' whole:
orin part. nor shall the full force and effect of this instrument, be altered thereby.

4. Any person, ﬁrm or corporation, taking a Junior mortgage, 0, other lien, upon said- real eetate, ahall ,talrg?i g
the aaid lien eub)ect to the rights of the Mortgagee herein to extend the matunty of the indebtednees hereby, pecured: o

without obtaining ‘the consent 0 of the holder of said Junlor lien and without the lien of thia mortgage loaing ita priority
over any 'such junior lien,

15. sIn the event. the property pledged by thie instriment is sold under forecloeure and the proeeeda are inmlgej&rjt :

to pay the total indebtedness’ evidenced and seoured by this instrument the Mortgafge‘e will bé entitled to a'defreieney :
Judgment
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Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, is not
required to be given. All sums payable hereunder shall be without relief from valuation and appraisement laws
and with reasonable attorney’s fees.

If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights,
duties and liabilities of the parties hereto, and any provisions of this or other instruments executed in
connection with said indebtedness which are inconsistent with said Title or Regulations are hereby
amended to conform thereto.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs,
executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall
include the plural, the plural the singular, the use of any gender shall include all genders, and the term “Mortgagee”
shall include any payee of the indebtedness hereby secured or any transferee thereof whether by operation of law
or otherwise,

IN WitNess Wuereor, the sald Mortgagor has ‘hereunto set their hands and seal 8 this
18th  dayof June 1982

...........................................................................

R.G, JONES CALUMET SECURITIES CORPORATION

This instrument was prepared by PRESIDENT of ‘P.0O. Box 208

Schererville, Indiana 46375

STATE OF INDIANA,

ITh
COUNTY OF LAKE
Before me, the undersigned, Barbara J. Hall , an official
of Lake County of the State of Indiana, on this  18th
day of June , 19 82, personally appeared

Mﬁ%a}me‘g&%tion of the foregoing mortgage.

Witness my hand and official seal the day and year last above written.

My commission expires 1-21-83 (Offclal titke)

,19

County, Indiana.

STATE-OF INDIANA
Mortgage
TO
o’clock M., and recorded in
at pages
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ANTHONY JEROME PHILLIPS AND MINNIE P‘ngHILLIPS




