3. If the Mortgagor shall fail to make any paymen
service or materials necessary for the performance of
above get forth, then the Mortgagee at itsg option may do g0, and its expenditures
for any asuch purpose shall be added to and become part of the indebtedness hereb
8ecured. Any amount so added shall,

from the date of payment thereof by the Mortgagee,
bear interest at the rate of interest set forth in the indebtedness,

t or to obtain dny insurance,
any of Mortgagor's covenants

4, The Mortgagee at its option may extend

the time for the payment of any
indebtedness hereby secured, or re

duce the payments thereon, or accept a note or
renewal note therefor, or release any part of the security, or any person liable

for the indebtedness, without consent of any junior lienholder, and without the
consent of the Mortgagor., No such extension, reduction, renewal or release shall

effect the priority of this Mortgage or impair the éecurity hereof in any manner
vhatsoever, or release, discharge or affect in

any manner the personal liabilicy
of the Mortgagor to the:-Mortgages, No:delay by the Mortgages in the exercise of
any.of 1te rights hereunder shall preclude the exercise thersof 80 long as the
mortgage is in default hereunder and no failure of the Mortgagee to exercise any
of his rights because of one default shall preclude the exercise thereof for a
subsequent default, The Mort

gagee may enforce any one or more of its rights or
remedies hereunder 8uccessively or concurrently,

5. That the Real Estate
except as to (a) real estate t
and restrictions of record, (c
from Mortgagor to N/A
in the original amount of N/A

which mortgage 1s not in default and has an unpaid balance of § N/A
(d) Other n/a :

mortgaged hereby ig free, clear, and unencumbered

axes not yet due, (b) usual easements, covenants
) Real Estate Mortgage dated N/A

e

6. In the event this mortgage is subject to a mortgage set out in the paragraph
above, or any other mortgage or encumbrance and that prior mortgage or encumbrance 1is
in default or 1s foreclogsed u

pon, or in the event Hortgagor without Mortgagees prior
written consent gell or transfe
. of: thi '

t sel 1er any interest in this real estate: the
hn;Hqgggg.qg:th;owuortuguq2dhdathq‘Notpuor Not

estate then at the option. !
gages : Lt Loy Notes or indsbtddness it sacures,ehal] !
h;og@j;ggpaaitqlx;duqygg?{pnyqblcﬁ1n‘!ﬁllwihﬂ?furth@g;;ﬁatﬂtﬁqlHottiiiii may immediately ¥
orthOIQ*fﬁliLHortgﬁhcf’ill“ﬁttﬁdﬁt‘ih?”hbfice'6? demand whatsoever, ** !

7. The covenants, agreements, and conditions hereof shall be binding upon the .
Mortgagor and the heirs, personal representatives, successors, and assigns of the
Mortgagor, and shall inure to the benefit of the Mortgagee and 1itg successors and
assigns. Whenever used,

the singular number shall include the Plural, the plural
the singular, and the use of any gender ghall include all genders,

IN WITNESS WHEREOF thig Mortgage has been execu
day of __ Jupe , 1982

ted by the Mortgagor on this 9th
Sherman R, Willis
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OR PARTNERSHIP MORTGAGOR °

Rita L. willis
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