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THIS INDENTURE WITNESSETH, that Sherman R, & Rita L, Willis, Husband & Wife

of _lake County, Stute of Indiana, whether one or more herein called
Morvgagor, MORTGAGES AND WARRANTS TO First Metropolitan Builders of America, Inc,
with an office located at _133 W. Ridge Road, Gary, Indiana

hereeftcr called the Mortgagee, the following described real estate in Lake
County, State of Indiana, to-wit: -

Lot 36 and the North 10 feet of Lot 35, Block 4, Gary Heights Subdivision
to the City of Gary, as shown in Plat Book 20, page 13, in Lake County,
Indiana.

Commonly Known  As: . 1321 Morton Street

. Gary, Indiana 46404
together with all buildings, improvements, appurtenances, and fixtures attached,
erected or used in connection with the real estate or hersafter acquired, attached,
erected, sppurtenant or used in connection with the real estate, and together with

all rents, issues, income, profits, rights, privileges, interests, esasements and
hereditaments thereof. : '

This mortgage is given to eec%re the payment of Mortgagors Promissory Note payable

interest and any extensions or renewals thereof and likewise to secure the perform=
ance by the Mortgagor of all of Mortgagors cuvenants, agreements, promises, payments,
and conditions contained in this mortgage, or the Note it secures, or any other
inetruments eigned by the Mortgagor in conjunction with the indebtedness secured

by this mortgage, and likewise to secure any and all future indebtedness of the
Mortgagor to the Mortgagee, which indebtedness refers to this Real Estate Mortgage.

to the Mortgagee dated June 9, » 19_ 82 {n the amount of Seventeen Thousand

Three Hundred Seventy One Dollars & Twenty Cents ( a e

with a final payment due and payable on July 1,, 1989 together with :
i

The Mortgagor for himsgelf, hie helrs, executors, administrators, successors, and
avsigne covenants and agrees with said Hovtypepeoe, 1ty succecoors and assigns as

1. 1If there 1i a default in the payment of any indebtedness hereby secured
or in the performance of any of the Mortgagor's covenants set forth in this mortgage
or other instruments signed in conjunction with the indebtedness this mortgage
secures, or if Mortgagor should abandon the aforesaid property, or if said real estate
or any part thereof should be attached, levied upon or seized, or if the Mortgagor.
should become bankrupt or insolvent or make an assignment for the benefit of creditors,
or 1f 4 receiver should be appointed for the Mortgagor, then the entire indebtedness
aforesaid shall, at Mortgagee's option, become immediately due and payable, without
notice or demand, and the real estate shall be subject to foreclosure of this mortgage,
and the Mortgagee if it elects to foreclose the same shall become entitled to the =
immediate possession of the aforesaid property together with the rents, issues, income
and profite therefrom and ull amounts due are payable without relief from valuation
or appraisement laws and Mortgagor will pay all costs and .attorneys' fees incurred ..
by Mortgagee in the enforcement of the terms of the abovementioned ‘mortgage. .-~ /7.
SN
2. For the duration of any indebtedness hereby secured: (a)the Mortgagor R
will keep the aforesaid property in its present state of repair, normal wear and A 0%

: o . N ’-\:‘ '._»"_,_*.'J ~
‘tear -excepted; (b) Mortgagor will pay all taxes and alnnnnlcntluilpo'cd'on¥;hd*4'“jfg"

said property and will otherwise take such action and exercise such forbssrance
as-may be necessary in order that the said property shall not hereafter become .
subject to any lien or encumbrance superior to this Mortgage; (c) Mortgagor will’
procure and maintain insurance with insurance companies acceptable to Mortgagee,
against damage to or destruction of the improvements included in said real estate by
fire or windstorm or by any cause customarily included in the term "extended coverage",

such insurance to be in a sum not at any time less than the value of such improvements

or the total of the indebtedness then hereby secured plus all taxes, assessments and
indebtedness then gsecured by any liens or encumbrances superior hereto on such real estates,
whichever is smaller, and to be payable to the Mortgagee as its interest may @pp@AY; - .....-se-
'(d) Mortgagor will deliver the policy or a certificate evidencing said insyrdiceo
the Mortgagee and will allow Mortgagee possession of the same, and & Mort
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