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\o masy SALE OF REAL ESTATE :
' h / ;)J Jl 6
THIS ?ON’I‘RACT, ma anul@p@‘cd into by and between _JOSEPH_CAESAR _and_ . .. Ci

Bel A/ : : Z 5

. T ed

NORA éiES R, husband and wife, (hereinafter called “Seller”) ands "

. DONALD L. LAUDIG — (hereinafter called “Buyer")?’. Z‘,

)

WITNESSETH: = @

» Seller hereby agrees to and does sell to Buyer, and Duyer hereby agrees to and does purchase’ from'é‘; \“'
Seller, the following deseribed real estate (including any improvement or improvements now or hereafterzz ¥

5

located on it) in _Cedar Lake, ILake County , Indiana, (such real estate, including improvements, (
being hereinafter called the “Real Estate”): :“3

P

Legal description to be inserted =

at a later date;
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Lots 1 and 2, Pon and Co's Schubert Lake Acres, as showri,',’fn fﬁat ‘
Book 25, page 41, in Lake County, Indiana. Sx e |
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Commonly known as 9537 - 127th, Cedar Lake, Lake County, Indiana.
U303

upon the following covenants, terms and conditions:

|
The Purchase Price and Manner of Payment
1. The Purchase Price. Ag the purchase price for the Real Estate, Buyer agrees to pay to Seller and
Seller agrees Lo accept from Buyer the sum of __Twenty=-two Thousand _and 00/100
_ Dollars ($_22,000.00 ).

2. The Manner of Payment. The purchase price shall be paid in the following manner:
(a) The sum of __Two Thousand and 00/100_ _

Dollars ($.2,000.00 )
was paid by Buyer to Seller at the time of the execution and delivery of this contract, and the receipt of such
sum is hereby acknowledged by Seller,

(b) The sum of ___One Hundred, Ninety-Six and_03/100

. Noon - Dollars ($196.03 )
shall be paid monthly, beginning _. JML5WJ¢C_}2¢£¢-M 19.82_, and on the same date of each
month thereafter, until the remainder of the purchase price, with interest as herein provided, has been paid
in full, Subject to the Additional Covenants which are attached hereto and made a part hereof as
(¢) The unpaid balance of the purchase price shall hear interest at the rate of 113 pem, “A".
stuch interest to be computed __annually , in advance, on July 1st of each year
upon the principal sum unpaid at the beginning of such period. The amount of interest so found due shall be
deducted from the amount of aggregate payments made during the suceeeding period and the balance of the
aggregate of such payments shall be eredited against the principal,
(d) All payments due hereunder shall be made to Rt,3,Box458,N,We tumpka
—Alabama, 36092 or at such other place as Seller shall designate in writing.

"
Prepayment of the Purchase Price

Buyer shall have the privilege of paying without penalty, at any time, any sum or sums in addition to the

pavments herein required. It is agreed that no such prepayments, exeept payment in full, shall stop the

: acerual of interest on the amount so paid until the next suceceding computation of interest after such pay-

; ment is made. Interest shall not accrue after the date on which Buyer makes any payment that constitutes
full payment of the purchase price.-All prepayments ‘shall:be;applied to the reductiom of primcipal |

only, Prepayments s ¢ R0 less than S o o ;
ﬂ/gf ‘Qp,z_ Z/;llb less than §___ S _ \‘Q\/y\/f/
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ADDITIONAL COVENANTS
.EXHIBIT "A"

1, Not withstanding the provisions of Article I of this
Contract For Conditional Sale of Real Estate, Buyer and Seller
agree that the entire principal balance due on the contract shall
be paid in full on or before July 1, 1987,

2. Buyer agrees that he shall pay all taxes and insurance
payments required by this contract no later than the date due for
the same and shall provide Seller with a paid receipt for the same.

3, Seller agrees to provide Buyer with a satisfactory un-
staked survey of the real estate certified as of the current date
showing the location of all improvements and easements located on
the real estate if the same is available. Seller shall not be
required to furnish such survey at Seller's own expense.

be

4. Buyer shall pay to Seller a late charge of Fifteen Dolln'lﬂ/.'
oxxxomx ( $15,00) per month, in addition to the regular monthly “?
payments, for each monthly payment made more than ten (10) days |
after the same is -due in accordance with the terms of this contract.
Any monthly payment made more than ten (10) days after the same
is due shall, when received, be first applied to the late charge
and the balance to interest and principal. The date of payment
shall be determined by the date of postmark or the date of

receipt,whichever the case may be.

5. Buyer accepts the real estate and all improvements in
an "as is condition" and Seller makes no representation.or warranties

in regards thereto.
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SRR X IXREI X XX RUB XX X 3k DEX X AR R XOLMEICK B X5 X X X G MO X KKK XX XXX X X
KUK R KO K IUOBCX X KKK IR X LA 00X 00Kk K XK X LK X M EEUX AR XX XXX
KRR X X IO X KNI IOE L ILX M0 X FEck X XA XA KX X6 X X XHN M RN XA NN XAXXK X X
XK XA A IDEAIK X XRIEMIK X MK XK RDERI X XN M X LA IOERX X KIEX N RXMX X R XX X
RAERORK P XOS0B X LEX XK RGN WO XX O I BN XKD TN X RN OB XX X X
XX NOOEKA KKK N RWDCXMEX M A O R XX XADOLDOX X ML X XN 0 XX R IOENNX I XX R idOBCK A Xea0X X
XXX XU X D0 X XA X DEH X XN ANDOOSU X OSRNED XK VOB LU X AKX X X RIUKREXRXX XX
(l)() X WRXIUEX XA X A XX K AXDOOK XX M XA XK IR X TR X MK IEXK XK RXK XX XXX X
N XEZ XA XRE KX XE BIEK KIS JRE A EX RXE X LUK XA LIAKKIK X XXX XX RIDEK XK IXKHIRXX XALXIODXXXXXXXXXXX
; 2 X EIFUE X R UACR X XK XK MLIE X0 SUICOERCN X XJCEOC X Bt XOE KX XX
(0] R XN KSR ALK RS SR X YO IR XX KKK KX XXX

Dated this 18th day of June, 1982,
M%d//\/ﬂkﬂ /‘j W /é@éé:%'
DONALD L. LAUDIG, BUYER /JOSEPH CALSAR, SELLER

NS% CAESIRZ & Z-s! ELLER
BELLE ‘ :

This Instrument prepared by: WILLIAM T. ENSLEN, Attorney at Law
142 Rimbach
Hammond, Indiana 46320
(219) 931-1700
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. Zhrsz 1 ,1};1.5 to ‘mumc and Py the tuxes off thi'Real Estite heginning with the installment
p.lml)le A &y and all
installments 6f taxes due and pAmhle thereafter.

2. Assessments. Buyer agrees to pay any assessments or charges upon or applying to the Real Estate
for public or municipal improvements or services which, after the date of this Agreement, are constructed
or installed on or about the Real Estate or otherwise serve the Real Estate,

3. Penalties. Buyer agrees to pay any penalties, whether in the form of interest or otherwise, in con-
nection with the late or untimely payvment of such taxes, assessments or charges,

4. Insurance. Buyer agrees to keep the improvements included in the Real Estate insured under fire

and extended coverage policies and to pay premiums on s wh;? %7.1&\ )nllclc is they become due. Such

insurance shall he carried in a company or companies /[/ %4 and in an amount not less than the
halance of the purchase price due hereunder, Such l)ul ¢y or policies shall be issued in the name of Seller
and Buyer, as their respective interests may appear, and shall be delivered to and retained by Seller during
the continuance of this contract,

H. Seller's Right to Perform Buyer's Covenants, If Buyer fails to perform any act or to make any pay-
ment required of him by this Article 111, Scller shall have the right at any time, without notice, to perform
any such act or to make any such payment, and in exercising such right, to incur necessary and incidental
costs and expenses, including attorney fees. Nothing in this provision shall imply any obligation on the part
of Seller to perform any act or to make any payment required of Buyer,

The exercise of the right by Seller shall not constitute a release of any obligation of Buyer under this
Article TIT or a waiver of any remedy given Seller under this contract, nor shall such exercise constitute an
estoppel to the exercise by Seller of any right or remedy of his for a subsequent failure by Buyer to perform
any act or make any payment required by him under this Article 111,

Payments made by Seller and all costs and expenses incurred by him in connection with the exercise of
such right shall, at the option of Seller, either (a) be payable to Seller by Buyer within 30 days after demand,
or (b) be added to principal. In any event such payments and such costs and expenses shall bear interest from
the respective dates of making payment or incurring costs and expenses,

v

Possession \
Seller shall deliver to Buyer full and complete possession of the Real Estate 9B the date of closing

After =0=________ days from the date MOg»éﬁlg shall pay to Buyer $.10,00 per
day for cach day Seller withholds possession of the Real Estate from Buyer. Such 1mvment however, shall
not serve to extend the date upon which possession must be delivered to Buyer. Buver's right of possession
shall continue until terminated pursuant to Article IX “Seller’s Remedies on Buyer’s Default,” All utilities
shall he paid by Seller to the date possession is given,

v

Evidence of Title

(If title evidence is furnished herewith, strike paragraph B.)
000006 ¢ 3¥T5 000 0 0 b Cod 2§60 T RERREXANS

(If title evidence is to be furnished after L\ecutlon of this contract, strike paragraph A )

A3k If Buyer is not in default under this contract, Seller will furnish Buyer an

P 0.0 MO V000 ).

owner’s title insurance policy CEXAKIOODD0 '
disclosing marketable title to the Real Estate to a date which is the carlier of (a) a date (after the date of
this contract) specified by Buyer in a notice to Seller or (b) a date 60 days prior to the date the final
installment under this contract is due.

A title insurance policy furnished under this contraet shall be in the amount of the purchase price and
shall be issued by an insurer satisfactory to Buyer.

Any further title evidence shall be at the expense of the Buyer, provided, however, that the cost of
additional title evidence necessitated by the acts or omissions of Seller or by any judicial proceeding affeet-
ing the Real Estate shall be borne by Seller.

Scller covenants and agrees that upon the payvment of all sums due under this contract and the prompt
and full performance by Buyer of all his covenants and agreements herein made, Seller will convey or cause
to be conveyved to Buyer, by Warranty Deed, the above desceribed Real Estate subject to restrictions and
casements of record as of a date on or before the date of this contract and all taxes and assessments which
are Duyver's obligations,

\4
oo Seller's Right to Mortgage the Real Estate

Seller shall have the right to oblain, without Buver’s consent, a loan or loans secured by mortgage on
the Real Estate, and the right to renew any such loan or loans, Seller agrees, however, that the aggregate
principal balances of all such loans shall never exceed the unpaid balance of the purchase price for the Real
/thdtt under this contract, If Seller encumbers the Real Istate by a mortgage, Buyer shall have the right

«malke any omitted payment or payments and to deduct the amount thereof from payments due under
‘thig” contmgt Seller agrees, however, that he will pay all such mortgage loans. when due or at such; tlme

-as Buyér pays.in’ full,,.dll sums due under. this contract; and Seller shall obtum valid, releases of all such'
mortgage loans when they are l)dld ‘ :
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Assignment of Contract
'Buver may not sell or assign this contract, Buyer's interest therein, or Buyer’s interest in the Real

Estate, withont the written consent of Seller; provided, however, that any such consent shall not be unrea-
sonably withheld, ind that no assignment shall operate to velieve either party from liability hereon.

VI

Use of th Real Estate .by Buyer, Seller's Right to Inspection
Jer s Responsibility for Injuries
grm.l\

1. Use. "Phe Rc _:(_0_ — be rented, leased, or oceupied by persons other than
Buyer. Buyer may nml\u Ii(-l.m(ms, changes and make additional improvements (only with) 00800 the
written consent of Seller having first heen obtained. Buyer shall use the Real Estate carefully, and shall keep
the same in good repair at his expense, No clause in this contract shall be interpreted so as to create or allow
any mechanices, labor, materialmen, or other ereditors of Buyer or of an assignee of ‘Buyer to obtain a lien or
attachment against Seller’s interest herein. Buyer shall not commit waste on the Real Estate, In his occu-
pancy of the Real Estate, Buyer shall comply with all applicable laws, ordinances, and regulations of the
United States of America, of the State of Indiana, and of the City and County where the Real Estate is
situated. In the event of Buyer's hreach of this covenant and a re-entry by Seller, Buyer shall deliver the
Real Estate .to Seller in as good condition as they are now, ordinary wear and tear, dcts of God and public
authorities excepted,

2. Seller’s Right of Inspection, Selle shall have the pight to enter and inspect the Real Estate at any
reasonable time. (24 Hour Notice) ;}s} #

3. Buyer's Responsibility for Accldent As n part of the consideration hereof, Buyer assumes all risk
and responsibility for accident or damage to person or property arising from the use of or in or about the
Real Estate,

X

Seller's Remedies on luyer s Default
Time shall be of the essence of this contract. ' o BT

~If Buyer fuily, neglects or refuses to make any payment under this contract when due or to perform
'my of Buyer’s covenants, terms and conditions when and as required under this contract:

(1) Seller. shall h.we the, ught to declare this contract forfeited and terminated, and upon such a
declaration, all right, title and interest of Buyer in and to the Real Estate shall immediately cease and Buyer
shiall then be comidered as a tenant holding over without permission and Seller shall be entitled to re-enter
and; take 1mmcdmte possession of the Real Estate and to eviet Buyer and all persons claiming under him;

“(2)- Separately or in conjunction with his right under item (1) above, as Seller may elect, Seller shall
have the right to file in a court of competent jurisdiction an action to have this contract forfeited and
terminated and to recover from Buyer all or any of the following:

(1) possession of the Real Estate;

(b) any installments due and unpaid at the time of filing of the action and hecoming due and
unpaid from that time until possession of the Real Estate is recovered;

(¢) interest on the principal from the last date to which interest was paid until judgment or pos-
session is recovered by Seller whichever shall occur first; provided, however, that this shall not be con-
strued as allowing Seller to recover any interest which would be included under item (2) (b) above;

(d) due and unpaid real estate taxes, assessments, charges and penalties which Buyer is obligated
to pay under this contract;

(e) premiums due and unpaid for insurance which Buyer is obligated to provide under Article III
of this contract;

(f) the reasonable cost of repair of any physical damage or waste to the Real Estate other than
damage caused by ordinary wear and tear, acts of God and public authorities;

(g) any other amounts (other than payment of the purchase price) which Buyer is obligated to
pay under this contract.

(3) In addition to any other remedy under this contract, Seller shall have such other remedies ag are
available at’law or in equity,

(4) In any case Seller shall have the right to retain (without prejudice to his right to recover any
other sums from Buyer, or to have any other remedy, under this contract) all payments made by Buyer
to Seller and all sums received by Seller as proceeds of insurance or as other benefits or considerations, in
each case made or received under this contract.

(5) Seller shall have the right to file in a court of competent jurisdiction an action to recover all of the
unpaid balance of the purchase price (which upon default by Buyer under this contract shall, at the option
of Seller, hecome immediately due and payable) and interest on such unpaid balance until such unpaid bal-
ance is paid, together with any taxes, assessments, charges, penalties and insurance premiums paid by Seller
under this contract and interest on such amounts until they are paid, unless such amounts (and interest on
them) have been added to principal under this contract.

The exercise or atlempted exercise by Seller of any right or remedy available under this contract shall
not preclude Seller from exercising any other right or remedy "so available, nor shall any such exercise or
attempted exercise constitute or be construed to be an election of remedies, so thatl no such right or remedy
shall be exclusive of any other right or remedy, and cach and every such right or remedy shall be cumula-
tive and in addition to any other right or remedy available under this contraet.,

v .

5

All sums payable under this contract are payable with weerued interest and without relief from valua
tion or appraisement laws, In addition to any other sum payable by Buyer under this contract, Buyer shall
pay any reasonable expense, including attorneys’ fees, incurred by Seller in connection with the exercise of
any right or remedy under this contract, and the preparation and delivery of notice.

-
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The fuilure or omission of Seller to enforee any of his vight or remedies upon any breach of any of the
covenants, terms or conditions of this contract shall not bar or abridge any of his rights or remedies upon
any subsequent default,

Betore Seller shall pursue any of his rights or remedies under this Article IX, he shall first give Buyer
written notice of the default complained of and Buyer shall have T 30) days from the posting
of such notice to correct any detault; provided, however 'l‘hlrty(SO) Z:% F\s notice shall be required
in the case of any default in payment of any monies agr cud to be paid b tha under this contract.

X
General Agreements of Parties

All covenants hereof shall extend to and be obligatory on the heirs, personal representatives, successors
and assigns of the parties. When applicable, the singular shall apply to the plural and the masculine to the
feminine or the neuter. Any notices to be given hereunder shall be deemed sufficiently given when (1) served
on the person to be notified, or (2) placed in an envelope directed to the person to be notified at his last
known address and deposited in a United States Post Office mail box postage prepaid.

Unless the rate of interest is otherwise specifically stated, interest provided by this contract shall be
computed at the rate set forth in paragraph 2 of Article I of this contract or if no rate is there set forth at
the rate of per annum,

9,1(, wf X\

Additional Covenants

See Additional Covenants which are attached hereto and made a part hereof as Exhibit "A".

In WITNESS WHEREQF, the Seller and Buyer have executed this instrument in duplicate on this

1888 gay of June 1982
%ﬁ“a@f‘ Lo
*” SETLER
/\-v//u-d-(c( /%M(J,f _
DONALD L, LAUDIG / BUYER,  NORABELLE CAESAR SELLER.

couy .___~op‘3ug.m

STATE, 6@‘ INDJANA 1 SS%W Ceree
[ .

‘Bv/oro tp, a Nolary‘}ga:ho in and for said County and State, on this 18th day of June, 1982

persong ieppéar}dl zJoseph Caesar
and’ a}so\upmmcdk L 3¢ NOI‘& Belle Caesar

and cac}m acl\ﬁawlddgcd lhém}agcutmn of the above and foregoing Contract for Conditional Sale of Real Fatate to be his and
her voluntu]‘{/ tQud dch LT

WITN. SS‘my haml a.nd. Notunal Seal. ;
" 0 .\“ g ‘; 4 ] f
Mo Chr;s{he « Notary Public Mel ton

! %
My commission expires: 1/ 20/ 85 Resident of Lake County

STATE OF INDIANA : ~ ‘l
COUNTY OF LAKE L 8s:

J
Before mc, « Notary Public in and for said County and Stale, on this 18th _day of June M 1982
personally appeared Donald I, Laudig
and also appeared

and ecach acknowledged the execution of the above and foregoing Contract for Conditional Sale of Real Estate to be his and
her voluntary act and deed,

WITNESS my hand and Notarial Seal. ) é__;— ¢ M
LUt Yo Yl EA
ristine

S+ Notary Public Melton
My commission expires: 1/ 20/ 85 Resident of Lake County

WILLIAM T. FNSLEN
142 Rimbach, Hammond, IN 46320
(219) 931-1700 .

This Instrument was prepared by , Attorney at Law.




