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672449 ,MORTGAGE . .

Tais Morraage, made the 17th day of June yA. D, 1082,
between Rudolph Longhi and Wilmalee Longhi, Husband and Wife

ofthe City of " Hammond in the county
of Lake , and State of Indiana (hereinafter called Mortgagor),
and

LAKE MORTGAGE COMPANY, INC.

a corporation organized and existing under the laws of thie State of Indiana
(hereinafter called Mortgagee),

WirnesseTH: That whereas the Mortgagor is justly indebted to the Mortgagee for money borrowed in the
principal sum of ~=--TWENTY FIVE THOUSAND AND NO/100-=-=-=-m=cmeememccammmcmanannaax Dollars
(8 25,000.00 ), as evidenced by a certain promissory note of even date herewith, the terms of which are
incorporated herein by reference, with interest from date at the rate of ==FIFTEEN AND ONE HALF - - per centum
( 15.5%) per annum on the unpaid balance until paid, the said principal and interest to be paysble at the office

of LAKE MORTGAGE COMPANY, INC. , or at such other
place as the holder may designate in writing delivered or mailed to the Mortgagor, in monthly installments
of THREE HUNDRED TWENTY SIX AND 25/100 Dollars ($ 326.25 ), commencing on the first day
of  August 19 82, and continuing on the first day of each month thereafter until the principal

and interest are fully paid, except that, if not sooner paid, the final payment of the entire indebtedness
evidenced thereby shall be due and payable on the first day of July, 2012, ‘

Now, TrEREFORE, THis INDENTURE WiTNESSETH: That the Mortgagor, in consideration of the premlses, and
for the purpose of securmg the payment of the money aforesaid and interest thereon according to the wnor and
eflect of the said promissory note, above mentioned, and also to secure the faithful performance of all the covenmts,
conditions, stipulations and agreements herein contnmed does by these presents, mortgage and warrant unto the
Mortgagee, sll of the following-described property, sltuated in the City
of Hammond in the county of Lake and
State of Indiana, to wit:

V%W o lses. 672490

Lot §, except the South 14.5 feet, Oak Grove 2nd Addition, in the City of
Hammond, as shown in Plat Book 20, page 44, in Lake County, Indiana.

: . ¥ &
PERMT 45 1A a 25
-\j L e
l. m mq ,'g . . f'r:;) "\\) ) ".vl '7;-'7
W itengiblee tox on i lrement s : gl:' N
‘“QQQM. Yox Diyislon o L ‘-s j’f"
& emwdem wh O, 159, A, 1067 me e TR
| ONIAL PRS- SBAMP e NH L
Apoecved by latonghbles Tax Divieon : ' T I
o ' - & e
5 E . ,.
3. ‘“
~No y

together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described household appliances, which are, and shall be
deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned:




Tuz Moaraacor FunTaer CovENaNTs that: ‘
1. He is the owner of said premises in fee simple or such other estate as is stated herein,

2. He will pay the indebtedness as provided in said note and this mortgage. Privilege is reserved to
prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less than the
amount of one installment, or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be
credited on the date received. Partial prepayment, other than on an installment due date, need not be

Crelqited unt Vthe.onex‘;‘fono“’ing' installment due date or thirty days after such prepayment, whichever is
carlier, std e e

s e ply . " C
3. He will pay to the Mortgngee, as trustee, (under the terms of this trust as hereinafter stated) together

. R e Y L o N . . Y |
with, and 1))}{9,’(1_(171991},_;'(.)‘, the monthly payments under the terms of the note secured hereby, on the first day of
each month'imtil the said note is fully paid: ‘

(8) A'sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
notified) less all sums already paid therefor divided by the number of months to elapse before one month \
prior to the date when such ground rents, premiums, taxes and assessments will become delinquent, !

such sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes, and special /
assessments, !

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured

hereby, shall be paid in a single payment each month, to be applied to the following items in the order : 2
stated:

(1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
() interest on the note secured hereby; and
(111) amortization of the principal of said note,

] Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the
i Mortgagor prior to the due date of the next such payment, conatitute an event of default under this
mortgage. At Mortgagee's option, Mortgagor will pay a “late charge” not exceeding four per
centum (4%) of any inatallment when paid more than fifteen (15) days after the due date thereof
to cover the extra expense involved in handling delinquent payments, but such “late charge” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby. ‘

+. If the total of the pnyments made by the Mortgagor under (1) of parngraph 3 preceding shall exceed :
the amount of payments actually made by the Mortgagee ns trustee for ground rents, taxes or assessments or
insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by ‘
the Mortgagor for such items or, at Mortgngee's option, as trustee, shall be refunded to Mortgagor. If, how-
ever, such monthly payments shall not be sufficient to pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgagee ns trustee any amount necessary to make up
the deficiency. Such payments shall be made within thirty (30) days nfter written notice from the Mortgagee
stating the amount of the deficiency, which notice may be given by mail. If at any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the
entire indebtedness represented thereby, the Mortgagee ns trustee, shall, in computing the amount of such
indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions of (a)
of paragraph 3 hercof, If there shall be a default under any of the provisions of this mortgage resulting in a
public sale of the premises covered hereby or if the Mortgngee acquires the property otherwise after default,
the Mortgagee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the
property is otherwise acquired, the amount then remaining to credit of Mortgagor under (a) of paragraph 3
preceding us n credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid
on said note. ’

- 5 He will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or imposi-

R tions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in
default thereof the Mortgagee may pay the same; and he will promptly deliver the official receipts therefor to said
Mortgagee: ¢ ¢ <7’

6. He will not commit, permit, or suffer waste, impairment, or deterioration of said property or any part
thereof, and in the event of the failure of the Mortgagor to keep the buildings and cther iumYQQRE“EPQ_‘V:
or: hereafter.on said-premises.in good repair, the Mortgagee may make such repsirs as may,feasonably:be.

* deemed: necessary for the proper preservation thereof and the.sum so paid : all'bear interest from dateat'the. - -
rate provided for in the principal indebtedness, shall be payable thirty, (30).days after demand, and shall be

fully. secured by this mortgage.
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‘Mortgagee jointly, snd the insurance proceeds, or any part thergof, may be applied by Mortgagee at its op»
-tion either. to the rediiction of the iridebtedness hereby sscured or to the restoration o repair of the he property,

. eitinl\liahment of the indebtedness secured | hereby, all nght title and interest of the Mortgagor in'and to any.
¥inauranee pohcie- then in force shall, pass to the purchaser or grantee.

o eontinuation of;the aht;gekof titie the ahove-deecribed real eetate, together: wigh intemt thereoniat the =
.~ " irste pyovidedifor in the principal’ indebtedneu,‘ahali become s part of the debt aeo’iir;d? by thia mortgege* |
: .vdtallheeolleetibleauuch. ‘

" S {19 ,.,Upon;thei
| tenanee or repair of off said: premiaea {oF'taxes o aaaeeamenta ainat the same ‘and'for Any, other,p 5 AU T
‘:’”’ilenced’thereby-were inclided in’ tWﬂntkdeecribed*above. Saidsupplemental noteor notea diall bear,

- monthly;payiients fo i""' iich Périod ‘as may;be agreed uponiby. the creditor and debtor. Failing o agree on on the e .

- maturity;) the iwhole:of the sum! 'oF suins; 80/ advanced wish inferest: thereon;at{the

o pnncipal mdehtedneaa'ahall'be due andlpayable .thirtyi‘(30$‘°daya after'demand by(the crediwr :
- Jaball’ the matunty. eatend beyondxthe ultrmafe,matunty, of ]
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- te p;a ’diaeharge, or aatiafy, in whole or in part, any:s prior lien or, eneumbranoe upon aaid prerniaea above deacribed,
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, ‘llen _or_,eneurn_ ranee

f23 reeeiver (and 'the’ Mortgagor hereby consents to the appointment of a receiver if there has’ been any ,dgfg_ulnt in: the
co :performance of ‘At any of the conditions of thia mortgage), and euch’reeeiver ia hereby authoriaed to.take, poaeeeei

7. He will contlnuouely maintain hazard insurance, of such type or types and amounts ns Mortgagee
may from time to time requiro, on the improvements now or hereafter on said premises, and except when
payment for all such premiutns has theretofore been made under (a) of paragraph 3 hereof, he will pay prompt.-
ly when due any premiums therefor. In default thereof, the Mortgagee may pay the same, All jnsurgnce
shall be carried in companies approved by Mortgagee and the policies and renewals thereof shall be held by
Mortgagee and have attached thereto Joss payeble clauses in favor of and in form acceptable to the Mort,
gegee. In event of loss Mortgagor will give immediate notice by mail to Mortgagee, and- Mortgagee may,
make proof of loss if not made promptly by Mortgagor, and each insurance company concerned: js hereby.
suthorized and directed to make payment for such loss directly to Mortgagee instead of to- Mortgagor and
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. In‘event of foreclosure of this mortgage; or other transier ‘of title:to the mortgaged*property i

l.xln eaae,proeeedinga 0’ fomlo.. a,;, ImoHgage are inltituted g : . i g,

i g

oI ﬂgg[,%p;&goﬂggcu, ,gthesMoi'tii’cor lhall execute and'*deliver a aupplemental nower‘ o
ior,tbe sum' or sums advpneedibyﬁthe Mortgagee for, the alteration, moderniaationfimprovement.jmain-

+izedi) Beréunder, ’Said'Bots) orinotes ahall’ be secured’ hereby,ron asparity with"’andlaa,nfull .8’ if 'efadvanee -

mtereatéatfthe,,radgg rovided for'in’ the'principal indebtedness; andi‘ahail&be”’*"payable'iniappmimaﬂt'eiy

ra"teiprovided’f?y “the.
the note em' cacribed ‘abo '

wﬁpr&o‘eeeda of the loan Tasde’ by the M rtgageeto the repe yi'ieit of 7hich'is here
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, or any. part thereof, or. any:a ‘amount, paid ut or advaneed byjth Mortgagee be; uaed direﬁ{y iugl\‘,ireetlyvﬁ

“i?art:'thereof 'then the Mortgagee ehall be sul brogated ("} any additional aeeuritycheld by,{the holder of _aueh

v ll. If any default be made in the: ‘payment of the’ inatallmenta provided for in’ paragraph 3 he ( ‘inithe;
' rfonnanee of any other eovenant in’ this mortgage or in the note secired hereby, when'the same'is payable or the
‘time of performanee has arrived a8 above provided then all the remainder of the aforeeaid prineipal sums with alli
arfeuaragea of intereet and sums payable: purauant to the proviaiona hereof, shall; at the option of aaid Mortgagee R
‘become immedlately payable, and the Mortgagee shall have the right to foreclow thia mortgage, anything hereinbefore e
or in aaid note contained to the contrary notwithetandlng, anda any failure to' exercise aaid option shall not eonatitute Lo
‘8 waiver of the right to exercise the same in the event of any aubaequent default. ‘ '

12 If proeeedinge to foreclose this mortgagé be instituted, the Mortgagee may apply for the appointment of a\

of the real‘eatate above deacribed oolleot any rental ‘accrued, or to accrue, whether int monpey or kind for the use or+ .
oeeupaney; of aaid premiaea by any peraon, firm or corporation or may. let or. lease said premieea or any part thereof £
‘receive the rente ineome and profits therefrom, and hold the prooeede eubject to the orders of the oourt, or the 1udge
thereof for the beneﬁt of the Mortgagee, pending the final’ deoree in aaid prooee;lihp and during any, period allowedf )
by law, for the redemption from any aale ordered in'said cauee, “and said ieeeiver may be a inted irreepective off Lt
‘the; value of the mortgaged property or its adequaoy to secure or discharge the indebtedneee due or to beeome due -
or the solvency of the Mortgagors.: In the event of & default in’s any of the conditions of this morigage the: M&’“n&”.g'“&
is also ‘expressly, given | the right to take possession of and hold the mortgaged premiaee with or. ‘without] proeeee ‘of
1aw.Bnd collect. the rents and - proﬁta therefrom, applying ‘the:same: to the: chargee ', d.paymente due vuder: the
eonditiona of the mortgage so longas a default ehall eontinue, and such taking poeaeeaion ahall in no way walve the

rigbt of the Mortgagee to forecloee thia mortgage becauae of 8 default

13 No sale of. the premieee hereby mortgaged no forbearanee on the patt’ of the Mortgagee or, iﬁ amigne and
no ex@rfbi& ‘of the' time for the payment' of: the debt*hereby ‘secured given by: the' Mortgages or ita’ a"ﬂ mwahall
operate to release, diecharge, modlfy, change or affect the 6riginal liability of the‘Mortgagor herein either iﬁ" whoie

or, in part, nor ahall the full foree and ei!eot of this inatrument be altered thereby. . o

N 14.¢Any pereon, ﬁrrn or eorporation taking a ]unior mortgage, or other lien,:upon aaid real eetate, ehall take : C 1
the eaid lien, eubject to the righte of the Mortgagee herein to extend the maturity of the indebtedneee hereby eecueed i
without obtaining the. eoneent ‘of the holder of aaid Junior lien and without the lien of thifmbrtgage loefng ita priority I
‘OVer any 7.such )unior lien; ~ § 4 B i

{

{

lii. ln the event tbe‘pro'pérty pledged by this instrusient is aold under foree‘laoeme and the prooesd ‘: “‘ine,,ugeienh
10 pay't the total indebtedneae ‘evidenoed’ ‘aid secured by this inetrument th Mortg“?"ge“e*will be entitled to 'a defieieney

p judgment.




Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, is not
required to be given. All sums payable hercunder shall be without relief from valuation and appraisement laws
and with reasonable attorney's fees.

If the indebtedness secured hercby be guaranteod or insured under Title 38 United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rlghts
duties and liabilities of the partics hereto, and any provisions of this or other instruments executed in
connection with said indebtedness which are inconsistent with said Title or Regulations are hereby
amended to conform thereto.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs,
executors, administrators, successors and assigns of the parties hereto, Whenever used, the singular number shall
include the plural, the plural the singular, the use of any gender shall include all genders, and the term “Mortgagee"
shall include any payee of the indebtedness hereby secured or any transferee thereof whether by operation of law
or otherwise,

IN WirNess Waeneor, the said Mortgagor has hereunto set their  hand S  and seal S this
17th day of June ,19 82

vtness - (L4 LT d i 1000 Tmllcs b gt
Witness - _49_;7@& E)oed@\ ---------------------------------------------------------------------------
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This instrument wus prepared by peter S. Briggs of Lake Mortgage Company, Inc.

Ass't Vice President
STATE OF INDIANA,

COUNTY OF LAKE

88’

. Before me, the undersigned, Arlyne K. Royal ' ' ", an official
.of Lake County of the State of Indiana, on this 17th

.day of June , 19 82 personally appeared Rudolph Longhi and Wilmalee Longhi

' ' Husband and Wife and

_"scknowledged the executlon of the foregoing mortgage.

Wltness my hand snd‘ofﬁcml seal the day and year last above written.
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County, Indiana.
« GPO: 1976 660-091

Q'M M., and recorded in
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