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THIS CONTRACT, made and entered into hy f AN
; MARY VAN DER WAL, JUDY LEE DE GREFF » 1 0 i i .
§ (hereinafter called the "Sell~ , - »’?{’f YERKOVICH
i and JUDY YERVO L0 0 M F aen Lo £ carded,

"Purchasers”).:

upon the following covenants, terms and conditions:

1. As the purchase price for the real estate, Purchasers
Gt 2 UL o, RO BE. 0w sed L Boaders agree Lo accept from

R )»\f

2qliipme

TV antennas,

and all items enumerated on Sellers"listing

agreement with Ennis Realty Company, Inc.
2.

(a) Earnest money of One Thousand ($1, 000.00)- bollars

recelpt of whlch is hereby acknowledqed, andxheld

'Elght Thousand ($8 000,
paid by Purchaserw

v AR W s

closing:io

gbe‘
Jggwgpllers at the tlme of the

f theLtransactlon.
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Purchasers, the sum of Slxty-Three Thousand ($63,000. 00)Dollars, r¥ ’

Purchase price shall be paid in the follOWinq manneri'.




(c) The unpaid halance of the purchase e i €
amount of Fifty-Four Thousgnd ($54,853?60)go§?§rs
with interest at 10 1/2% per annum, computed.’ :
monthly on the balance remaining uppaid from time
to “‘me payable as follows: Four Hundred,MNinety-

= 1 96/10C ($493.96) Dollars on or before
'vj davs after closing and Four Hundred, R
miree and 96/1.00 ($493.96) Dollars on the WQ;#f
. 'y each and every month thereafter, with the: =~ -
<0 eaye s T e omade in Full on or before three:
”“tigdfﬁ ”;éd unu‘daie OL the first payment. Said C

Woathl, o Lavments shall be fi 0 - ip 1

and then to principal. rst applied t° Fh§'£ng§eBt

(d) Purchasers shall have the rigkh T A
“hasers sha ~right to continue-this :contra¢

i the end of the three (3) year periOd_at'ah'fhéefé§€27” :
rate of 12%, not to exceed two (2) additional ‘years, -

if the interest rates at that time excéed 12 1/2%.

e 314 gaymﬁn:s due hereunder shall be made to Mary . -

E an Der Wal at such place as Sellers (i Pt
in writing. ‘ lers shall designaté:

3, Purchaéers-shall have\theaprivilege °fiPayianWEtﬁéﬁt;

penalty, at any time, any sum qr’sumg'inﬁadaltiaﬁ?ﬁbffhexbdy

STAMET pejungly et

srest after such payment is made. 1Interest shall not accfue'
after the date on ... AT ;- make any payment that con-
stitutes full payment of the purchase price. Purchasers shall
further have the privilege of refinancing and paying the

contract off in full at an§ time.

........
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be issued in the name of thé Purchasers;

shall be delivered to the Sellers each year.
5. Purchasers shall be entitled to possession of said

real estate and the improvements situated thereon on February

1, 1981.

6. The 1981 taxes on the Real Estate shall be prorated .-

A S

to the date of closing.: Sellers shallapayythéfIQQDgtéXééﬁaﬁéf

.and payable in 1981: ﬁgginninéfJéhuéfy'l£‘19821ﬁéﬁa‘for~the

- .duration of'this Contract, Purchasers;shal
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shall give to Sellers proof of payment,

7, Purchasers agree to pay all assessments against
the Real Estate for municipal or other public improvements
completed after the date of this contract.

8, Sellers agree to furnish to Purchasers, at Sellers!
e*penSe,'at the time of the final paywent, an Owner's Title |
1. ~uuce Polluy iu cne amount of the, purchase price certf!ied”
to date or later,lshowing merchantable title iR Seller, subject%

¢

only to easements and restrictions of record, if any, and

free and clear of all other liens and encumbrancés: »Serleféf}:
agree to furnish to Purchasers, at Sellers?expense;rat;;HJ..
closing, Proof of Clear Title: to said. Real Estate. U

9.
expense,. at closxng, an-. acceptable plat of survey.

10. Sellers covenant and: agree: that upon=the«paymen‘ri’

ments rorein mede. Sellers will cause to be conveyed to Purchasers
by Warranty Deed, the above-described real estale free and
clear of all encumbrances, except for easements and restrictions..

.of record, if any.

11, Purchasers may not sell of assign this ConeFact;

o relieve elther party £from llablf'ty theféona

12. Time shall be of the essence of this contract.

13. pPurchasers shall keep the Real Estate in gcda_fépai:“'*

at their own expense. In their occupancy of the Real Estate;.

Purchasers shall comply with all applicable laws, ordxnancesh;gf”

and regulatlons of the Unxted States of’ Amerlca, of the State

of Indlana, of" the County of Lake and of the Town of Munster
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spayment of tne purchasekprice when,the.Same*becomes'due.:asfuh»*

Lany monies agreed to be paid by the Purchasers herein, but

| assigns of: the. parties.~ When app11cable, the 51nqular shall’

14, Sellers shall pay to ENNIS REALTY CO,, INC, a broker-

age comnission of six (6%) percent of the full sales price

of Sixty-Three "*ov-and (5673,000.00) DY11ar a% the time of
closing.
15, In case v. . g ez ko mke full

provided herein, together with interest thereon, or- performf:ﬁv;f*V
any- of the Purchasers' covenants, this. contract shall, at '
the option of the Sellers, after a period of sixty (60) da§§§l'

be forfeited and terminated, and all paYmenets'heretoforel

made shall be retained by Seller in full satxsfactxon and as
liguidated damages by Sellers. sustained or' Sellers’ may pursue,
any’ other legal remedy avallable under the laws of the State

of Indiana..
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‘cancel this contract

Wy.. ... netn s o7 the default complained of and the Purchasers

“

shall have thirty (30) days from the posting of service of~said‘

notice to correct said default, providedfhewever; nojngﬁipe;if;.‘f“

shall be required for the Purchasexs‘ default?in‘paiment~bflf“'5

tory on the helrs, personal representatlves, successors and

i

applY‘td‘tﬁéipluraluana the\mascullne to the femlnlne or themf?"

i

‘heuter: Any notiée’slfto be. glven\hereunder shall be deemedf"r'

suff1c&ent1y glven When"””




IN WITNESS WHEREOF, the Sellers and Purchasers have:
executed this instrument on this é%q%# déy of i?&ﬁJUlif?ﬁﬁ'_

YAl e
SELLER/ MARY VAN DER OAL

U ANA‘_

)
)SS:
)

COUNTY OF LAKE

A Before me_a Notaix
and State, thi

N

fpersonallyhappeared Mary’Va, Der’ a

gk Contract fof

n
8 Vand her“voluntary ‘actyan

Notary Seal.

Notary Publlu

) 73.1.

y Commlss1on Expires:
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836-1413




