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670493 Real Estate Mortgage el

THIS INDENTURE WITNESSETH: THAT The First Bank of Whiting, &s Trustee under & Trust Agreement
dated the 18th day of December 1979 and known &8s Trust No. 1511

hereinatfer referred to as “Mortgagor”, MORTGAGE AND WARRANT TO: The First Bank of Whiting, Whiting
Indiana ’

hereinafter referred to as “Mortgagee”, the following described real estate in ............... T.8KE .o County, Indiana, to-wit:

See Exhibit "A" attached hereto and made.a part hereof for
Legal Description,

together with all rights, privileges, eassments and appurtenances thereto belonging; all buildings and improvements now or hereafter
placed or erected thereon; and all rents, leases, profits, revenues, issues and income thereof.

THIS MORTGAGE is yiven to secure the performance of the payment of a certain note, of even date herewith, executed by the
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in the principal sum of .Nine Hundred Fifty Five Thousand and 00/100 =:zzzzznzzzzs. Dollars (8.922.009,

wlith interest thereon, as provided in said note, which note Is payable as follows.  To be paid in full on or before
November 30, 1982,
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; Without rellef from valuation and appralsement laws, and with attorney's fees, all as provided for in nld‘ﬂotoi_which gaid
! _note reference is hereby specifically made, and all extenslons and renewals, and for the further purpose of secugilg payment’ of
any and all sums, indebtedness and liabilities of any and every kind now or hereafter owing and to become due fro mortgifigor

to the mortgagee during the term of this mortgage, howsoever created, incurred, evidenced, acquired or arising, whether under ' the
note or this mortgage or under any other Instrument, obligations, contracts or agreements, or dealings of any and every kind now or.
hereafter existing or entered Into between the mortgagor and the mortgagee and whether direct, indirect, primary, secondary, fixed ‘or
contingent, together with Interest and charges as provided In sald note-and in any other agreements had by and between the parties
hereln, and any and all renewals or extensions of any of the foregoing (hereinafter collectively called the “debt”); any and all ad-
vancement made or Indebtedness incurred as herelnafter provided for; and the prompt and faithful performance of any and all of the
provislons hereof.

Mortgagor, for the purposc of Inducing the mortgagee to make the loan hereby secured and as further consideration for the
making of sald loan, does expressly represent, warrant, covenant and agree as follows:

1. That he Is the owner In fee simple of the hereinbefore described real estate, buildings, improvements, rents and profits and
that this Instrument Is a first lien thercan; that he will pay all obligations secured hereby and all sums payable hereunder promptly when
due with reasonable attorney’s fees and without relief from valuation and appraisement laws; that he will pay promptly when the same
become due all prior and subsequent encumbrances and liens upon sald real estate, bulldings, and improvements; that he will procure
at his own expense for mortgagee all instruments and expend any money which the mortgagee may at any time deem necessary to
perfect the mortgagor's title or to preserve the security intended to be glven by this mortgage; that if the mortgagee is made a party
to any sult, arlsing out of or In connectlon with this loan, the mortgagor agrees to pay all reasonable expenses, costs and attorney's
fees Incurred by mortgagee on account of such sult; that he wlll keep sald bulldings and improvements insured against loss or damage
by flre, lighting, windstorm and such other hazards as the mortgagee shall at any time demand In a company or companies acceptable
to mortgagee for thelr full insurable value with a proper mortgage clause in favor of mortgagee and will Immediately deliver such
policles to mortgagee to be held by it until this mortgage Is fully discharged; that he will keep all buildings, fences and improvements
in good repalr and properly painted; that he will pay all taxes, assessments and other governmental:impositions levied against the
mortgaged property when the same become due and payable; that he will deliver herewith to mortgagee to'be retained by it until this
mortgage Is fully released a guarantee title policy to the mortgaged premises; and that In the event of any default in mortgagor's
; covenants hereunder he will procure at his expense and deliver to mortgagee a continuation of said guarantee title policy to the date
i of sald default. Sald guarantee title policy shall be made by a guarantee title policy company designated by the mortgagee ‘and shall
become the property of the grantee under any sheriff's deed issued In connection with proceedings to foreclose this mortgage.

In the event mortgagee requests, the mortgagor, in addition to all sums set forth in the note, agrees to make monthly deposits
with the mortagee, in a non-Interest bearlng account, at the same times as Installments of principal and Interest are payable, of a sum
equal to one-twelfth (1/12) of the estimated yearly taxes and assessments levied or-to be levled agalnst the mortgaged premises and
insurance premlums, all as estimated by mortgagee. Such deposits shall be applied by mortgagee to the payment of such taxes,
; assessments or Insurance premiums when due. Any insufficlency of such account to:pay such taxes, assessments and Insurance
" . premium -when .due shall.be: payable by mortgagor. on .demand.. Upon_any .default under this mortgage, mortgagee may apply any, -
?undu tn ssid sccount:to eny:obligations: then due“under this' mortgage;’ e T L '
L1 8 5 That upon’ defeult By mortgaaor in the performence of eny of hs covenants hereunder, me ee: may’procure
ance thereof and all money expended or obligations Incurred with interest thereon at the rate of .20..0 per cent per annum shall im-
mediately become due and payable by mortgagor and shall be a part of the debt secured hereby of equal priority with alliother ob-
ligations secured hereby; '
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3. That the mortgagor will not sell, convey. or transfer, either directly or .indirectly, the mortgaged premises, or any portion
thereof, so long as any part of the indebtedness hereby secured remains unpaid, without first' obtalning the written consent of the

f mortgagee, and that upon a violation of this covenant, or the default by the mortgagor in the performance of any other of his covenants

contained herein, the maturity of all obligations and indebtedness secured hereby and all sums payable hereunder shall, at the option of’
: the mortgagee, be accelerated and shall become immediately due and.payable, and the mortgagee may foreclose this mortgage or. may
‘ pursue any or all other legal or equitable remedies ‘afforded by this instrument and any and all other instruments and provisions of ...
law, and any such remedy or remedies 8o pursued by the mortgagee shall not be exclusive, but shall be cumulative, and the exercise of
any remedy or right by the mortgagee shall not operate to bar or abridge the mortgagee's right to pursue any other remedy or

remedies.. Any delay or fallure at any time by the mortgagee to enforce or require performance by the mortgagor of any of the provi-
slons of this mortgage shall in no way affect the right of the mortgagee to enforce the same, nor shall’ such delay or fallure be con-
strued as a walver by the mortgagee ‘of the right to enforce any of the provisions hereof without notice at any subsequent time, nor
shall-the walver by the mortgagee of any breach of any provision hereof be taken to be a walver of any succeeding breach of any-of.

the.provislons hereof.ror ‘as a walver of the provision itself;
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4. That upon default by moertgagor in his covenants hereunder, this mortgage shall be construed to embrace an assignment to
martgagee of all rents, profits and issues arising from the mortgaged premises and mortgagee shall be entitled to collect the same and
to deduct its' reasonable charges for its services in so doing, and to apply the balance thereof upon the obligations secured hereby.
Upon the commencement of any action by mortgagee to enforce or protect any of its rights hereunder, mortgagee shall be entitled
to the appointment of a Receiver to take possession of and protect the mortgaged premises, to collect the rents, earnings, income,
Issues and profits thereof or therefrom and make proper application of the same, to operate any business run by mortgagor on the
mortgaged premises, and the right to such appointment shall in no manner be dependent upon the solvency or Insolvency of any
mortgagor liable herein or upon the then value of the mortgaged premises. The mortgagor hereby irrevocably consents to such appoint-
ment and waives notice of any application therefor. Mortgagee shall have the further right to inspect the books and records of the .
mortgagor at any reasonable time, or times, while the mortgagor Is in default of any of the terms, restrictions, conditions or covenants
hereof;

5. That all parties now or hereafter liable hereon, or upon any obligations secured hereby, consent to extensions of time of
payment without notice or consent on thelr part, and the mortgagee at its option may extend the time for the payment of said indebt-
edness, or reduce the payments thereon, or accept a renewal note or notes therefore without the consent of any junior llen holder,
No notice of the exercise of any right or option granted to the mortgagee in this, or any instruments secured hereby, is required to be
given. Any extenslon, reduction or renewals shall not release the mortgagor or any endorser or guarantor from liability for such indebt.
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-08ness, or stfect she priority of this mortgage over any. junior lien .or impeir the security thereof in any manner whateoever. it Is exprese-
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that time s of the essence hereof, and that if this mortgage be executed: by more than one mortgagor, every.agreement
harein contained: shall be the joint and several obligation of the mortgagors. :

6. That all parties now or hereafter liable hereon, or upon any obligations secured hereby, consent and agree that the within
mortgage shall constitute a valid lien and security for any and all additional advancements made or other indebtedness Incurred by and
between the sald parties, in an amount not to exceed Fifteen Hundred ($1500.00) Dollars, which lien and security shall be valid and
subsisting against subsequent purchasers or encumbrances with notice, actual or constructive;

7. That in the event that any payment provided for in the note secured hereby shall become overdue for a period In excess of
ten days, the mortgagor agrees to pay, to the extent that it Is lawful, a "late charge” of 5¢ of each $1.00 of each installment so over-
due, foiérbe pudsose of defraying the expense incldent to handling the delinquent payment, provided that no such “late charge” shall
exceedt VL. +YVnd only one “late charge" shall be collected for any one deliquent installment.

The forms of I, HE, SHE, IT, In any case or number, or thelr compound forms, with self or selves, when used in this mortgage or
In the obligations secured hereby, shall, if the context requires, be construed as synonymous each with the other, and the singular
when used herein shall under like requirements be construed to embrace the plural and the plural the singular,

IN WITNESS WHEREOQF, the mortgagor has hereunto set his hiand and seal this ......ccoeeveecervsoininne day of e y 19
(SEAL) SEE ATTACHED SIGNATURE PAGE (SEAL)
............................. (SEAL) . . {SEAL)
STATE OF INDIANA }“_
COUNTY OF :
Before me, the undersigned, a Notary Public In and for said County and State, this ........cccevernnes day of . , 19......,
came ... R PN berrerssressasne resrrrererentaraterentrrant eoe
and acknowledged the execution of the annexed instrument. ' ' ,
WITNESS MY HAND and Officlal Seal =~ s v - e
' Notary Public
My Commi8sion EXPIres ...
ThIS INSEPUMENT PrEPArEU DY v eeseses st 000 50 400480 Len 040048140410 RE I E SR SR L 0 b 8014800 000D HRR BRSO E 00RO DO RO RS bR R R RS T OO R 008 "
STATE OF INDIANA }ss-
COUNTY OF '
On this i , day of v, , 19.......,, personally appeared before me, a Notary Publicy in and for sald County
i
and State, ... b AR R RO BN e v . . respectively
....... seeeensssemsssssssssaeseesmpssssesssesss PETSIABNE BNG vovrrssesrsvssssmssssosssssssossmssssmssssmssssensssssssssssissesssvess 8BCTBYAFY OF wovvssiivssssssessmsesisessssonessmesin +

who acknowledged the executlon of the annexed mortgage as such officers for and on behalf of sald corporation,

FEICIAl SBAl. e bbb e S e R0 e rens
WITNESS MY HAND and Official Sea Kiotary B

My Commission EXPIres ...
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Attached=t0'$955,000;00’Mortgage
Dated 6/1/82

LEGAL DESCR1PITIOUN

Lots 35, %6, 37, 38, 39, 42, 43, 44 & 45 in Broadmoor, u plunned
Unit development, as shown in Plat Book 51, page 39, being a purt
of the Northwest Quarter of Section 19, Township 35 North, Range 8
West of the 2nd Principal Meridian, in Luke County, Indiuana, and
being more particularly described as follows:

Beginning at the Northeast corner of the Northwest Quarter of
Section 19, Township 35 North, Range 8 West; thence South 00
degrees Q0 minutes 00 secondn Weat (assumed bearing) on and along
the East line of said Northwest Quarter Section, a distunce of
1502.30 feet; thence South 90 degrees 00 minutes 00 seconds West
n distance of 376,79 feet; thence South 49 degrees 2% minutes 02
peconds West a diatunce of 307.43 feet to the hortheust corner of
Broadmore lMini-Mall (a recorded plat); thence South Y0 degrees

00 minutes 00 seconds West on and ulong the North line of said
Brosdmoare Mini-Mall, a distunco of 328.54 feet to the Northwest
corner of said Broadmore Mini-Mall and a pnint on the kast
property line of land owned now or formerly by the Broadmoor
Country Club; thence North 49 degrees 25 minutes 02 wveconds kast
on and along the EBast line of said Broadinoor Country Club, a
distance of 776.77 feet; thence North 00 degrees 52 minutes 58
seconds West on and along the East property line of said Broadmoor
Country Club, a distunce of 906,96 feet; thence North 62 degrees
04 minutes 55 seconds West on sand along the Eust property line of
said Broadmoor Country Club, a distance of 494.27 feet; thence
North 00 degrees 00 minutes 00 seconds Enst on und along the Bast
property line of said Broadmoor Country Club, a distance of 83.85
feet to the Northeast property corner of said Broadwoor vountry
Club and a point on the North lino of said Northwest Quarter,
thence South 88 degrees 12 minutes 00 seconds Bast on and along
the North line of said Northwest Guarter, a distance of 800,00
feet to the point of beginning.
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' $955,000,00 MORTGAGE

IS MORTSAZE 1s executed oy T3 FIRST 3AUX OF WILTIN3, aot persoaally

but ag Trustee as aforesaid iu the exercise of the power and authori:y conferred
upon aand vested in it as guch ‘lrustee {and said Ti3I FINSY 3ANL OF ¥ TILTIN !, heredy .
varran:s that it possegses full power and authority to execute t“is Lnstrumeqt),
and it ig exp;eoslj uaderstood and ajreed thas not hing hareln or in said note
contained ghal} Le coaotrued as crﬁauinﬂ any liability on the said Firs: Pacty
or on gaid THT FIN3? DAL 97 VATTING personallj to:-pay the sald note or any
latergst that may accrue thereod, or any indebiedness accruing hereuader, >r
to perform aiy covuﬂa1. elther express or implied herein. romtained, all such
115\111;7. LI aay, veing expresslj walved by Mort :azee and by every person W
or heresiter clalminj. aay rijiit or gacurity hereunder, and that go.far as the :

*irg; Payty and ite ‘guccesgors aad sald THI TIRS2 BANK oF- waizlwa per101011y are
conﬂerned, 48 lezal 10lder or holdera of said note andithe. owner or owners of’
aay. *ndeotedxens accruing herauader shall look solely to: the premiaes nereby _
conveyed fox :hafpajm01t thereof, Hy the.enforzament of the  liea heraby created,
in the manier herein aad ia said no*e provided or by action to eaforce the
personal liability of the juarancor, LE any.

IN UL2HIZS L137207, J43 FI20T BANX O7 WIITENG, not persoaally but as
Trugtee ag aloresaid, nas caused thiese preseats to 52 sigaed vy its
Vice President and Trust Officer and its corporate geal to 2e hereuato
aii{xed aad attested by i:a __ Second VTbe President
this __ 1st _ day of _ June 9 82 .

"1“‘32132 ”@UI OF* V?I“IN;, 1ot ‘

personally ougaas‘ﬂrue;eeguwdcr*thc RS

proviaions oflarTrust 13reemont dntcd SRR
_December lsr ~1979 e el
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, & Uotary 2ublic ia aad for said
Jounsy fa tae ‘tate afovesald, 10 IIITIY JINTITI, that Dennis W. Churilla
and___;_u__mﬂgnnig_g‘_giglfgl*g_J'of ?IZ'?Ii.L BISARGIRE) U?I‘TH., a state Jaxkiav
QUJ"~r4oed to the Fforezoing ino.zume1t as sush Miﬂg Pré;jdgn§ and Tru t Officer'
- and Second Vice President ) L

respeciively, appearpd JeFore me this day ia persoa ‘and’acknowledzed :that they ‘ g
a;*ned awd delivnreJ t£he oaid iastrument as t1eir owa free and volu1 arj acts; ' R
and ‘ag- the frae:and volunuary act of said ctate baukiag associauiox, -a8" ;rustee, S
for “ha uges aad(purposes zherein. set Forta; aud the said ﬂ_Qggnis_g“ng]jglg;.

... did also thea aad there achowledue that he, as' custodian
of tae - ~orpora:e seal oy sald otate haakiaz aasOﬂia;ion, did affix the said’
corporate peal of said state Ja1k11, aggociation to gaid ins*rumant as ais: owa .
fras aad voluwtary act, aad aa %ue ifree and voluatary act of said. state’ bankinO*”
apsoclazion, as !rusiee, Zor the uses and purpogses thereia set forth.

. Marilyn B, Dyke

c.J

JLVIN uader my hand and WMotarial Sz2al this _Jst_.
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