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Tuis Monrtaack, made the 28th day of MAY yA.D. 19 82 . 5 :3:‘:
between oo
JOHN H, BADE AND GERRY A. BADE, HIS WIFE 2
' o
of the City of Rockfordy)qinois in the county =
of Winnebago , and State of Taduna (hereinaflter called Mortgagor), }.
and PERCY WILSON MORTGAGE AND FINANCE CORPORATION E
) ) L THE STATE OF DELAWARE AND AUTHORIZED TO DO BUSINESS
a corporation organized and existing under the laws of IN THE STATE OF INDIANA
(hereinafter called Mortgagee), )
WitnesseTH: That whereas the Mortgagor is justly indebted to the Mortgagee for money borrowed in the
principal sum of TWENTY EIGHT THOUSAND NINE HUNDRED AND NO/100--=--=-==--===s=—-e- Dollars
($ 28,900.00---37 ns evidenced by a certain promissory note of even date herewith, the terms of which are
incorporated herein by reference, with interest from date at the rate of FIFTEEN & ONE-HALF per centum
(15.5 ) per annum on the unpaid balance until paid, the said principal and interest to be payable at the office
of CHICAGO, ILLINOIS 60601 , or at such other
place as the holder may designate in writing delid/ércd or mailed to the Mortgagor, in monthly installments
of THREE HUNDRED SEVENTY SEVEN AND 01/1"Bollars ($ 377,01-~mmn- , commencing on the first day
of JULY 19 82 and continuing on the first day of each month thereafter until the principal

and interest are fully paid, except that, if not sooner paid, the final payment of the entire indebtedness
evidenced thereby shall be due and payable on the first day of JUNE, 2012

Now, Trererore, Tris INpenTURE WiTnesseTi: That the Mortgagor, in consideration of the premises, and
for the purpose of securing the payment of the money aforesaid and interest thercon according to the tenor and
eflect of the said promissory note, above mentioned, and also to secure the faithful performance of all the covenants,
conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto the
Mortgagee, sll of the following-described property, situated in the City
of Hammond in the county of Lake and
State of Indiana, to wit:

The West 37 feet of Lot 24, Block 7, Towle and Young's Addition in the
City of Hammond, as shown in Plat Book 1, page ? in Lake County, Indiana,

B

together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenanoes
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
issues, and profits, thereof (proyided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described household appliances, which are, and shall be
deemed to be, fixturés and a part of the realty and are a portion of the security for the indebtedness herein mentioned:
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We Marlgegois lyrthei agiee thal should _._é._‘?___ par aanl of
bum secured hereby nol be guaranteed under the Serylceman's:
justment Act of 1944, as amended, the Morigagea, may at its optlon
ol syrms-secured hereby Immediately due and payable, A written stete
! by any officer. o agant of the Veterans Administration tyswed &

[

t
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it to the date hereof. declining 10 issue a Certifitale of Guerenty of

:F’:m mentloned portion of the sum secured hefeby ilisl) be deainell i
;’ Gwpluaive ‘provf of sud) lack ef guaranty, 1
f
E Tue: Morraauorn Furtaes CoveNaNTs that! f
| 1, He in the uwner of sald premises n feo slimple or such other eatate as is stated horeln, ;‘
: ;
; 2. e will pay the indebledness s provided 1n sald note and this mortgage, Privilege Is reserved Lo 7
) prepay at any time, without premium or fee, the entire indebtedness or any pnrt thereof not less than the

amount of one installment, or one hundred dollars ($100,00), whichever {s less, Prepayment in full shall be
credited on the dale recelved, Parlial prepayment, olher than on an Installment due dute, need not he

credited until the next following installment due date or thirty days after such prepayment, whichever s~ 1

carlier, ) ;’: E |
8. Ho will pay to the Mortgagee, us teustee, (under the terms of this trust ns herelna fler stated) t‘o:é‘ivhor? .

3 withy and dunddition to, the monthly pnyments under the terms of e note secured hereby, on this st day of*

each month until the sald note is fully paid: Lo

[

(8)°A sum equal to the ground rents, It any, next due, plus the premiums that will next become dus and payable
o polieles of firo and other hasard insurance covering the mortgaged property, plus taxes and nssesstponts -
next due on the mortgaged property (all ns estimated by the Mortgnges, and of which the Mortgagor is =~
notified) less all sums nlrendy. pald therefor divided by the number of months to elapse before ono month
prior to the date when such ground: rents, prembume, tuxes niid nasossments will beeome: delinguent,
mich sums to bo held by Mortgngeo I trust to pay sald. ground: rénts, premiums, taxes, and specinl:
‘assosstienta, ‘ ' S |

(b) 'The nggregato of the amounts payable pursuant to subprragraph (1) and those payable on the note secured: R
hereby, shall be pald in n single payment each month, to be applied to the following {tems in the order’ A
 ostated: o ' Caee : P
(1) ground rents, inxes, special nasessments, fire and other hazard insuranco premfums; :
(11) - interest on the note secured hereby; and . . -
: (111): amortization of the prineipal of sald note, o

Any daficiency in the amount of such nggregate monthly payment: shall, unless made good l_yy the
"Motlgngor prior Lo the due date of the next such payment, constitute nn event of default under this

Cmortgago,  Ab Mortgagoeo’s option, Mortgagor will pay-a “late chargo” not exceeding four per
centum (4%) of any installment whon paid more than fifteen (16) days aftor the due date thereof
to cover the extra expense involved in handling delinquent payments, but such “late charge” shall
not bo payablo out of the proceeds of any salo-mndo to satisly the indebtedness seeured hereby,
unless such proceeds are suflicient to discharge the entiro indebledness and all proper costs and
oxponses secured theroby.

T e e e s s 01

4. 1f the total of the puyments made by the Mortgagor ander (0) of pavageaphe 3 preceding shall exeeed :
the mmonnt of puyments nctunlly made by the Morigagzee ay trastes for grownd venty, tixes or nssessments ov R
insutance premiitng, as the ense muy hey such excess shall be eredited on subsequent payments (o he made by
the Mortgagor for such items or, al. Mortgagee’s option, ws trustee, shall be pefunded to Mortgagor, 16, how-
aver, such monthly pnyments shall not be suflicient to pry such items when the snme shall become due and ¥
payable, then the Mortgngor shall pay to the Mortgages ns trustee any amount necessary to mnke up ‘
the defieiency.  Such payments shall b mads within thiety (30) days after weitten notice from the Movtzagee
stating the amount of the deficiency, whieh notice maiy be given by mail. 15 atang time the Mortgagor shall
tender 1o the Mortgngee, in necordance with the provisions of the note secured hereby, fll puyment of the
entire indebledness represented therohy, the Mortzagen ns truster, shadly in eomputing the nmount. of such
indebtedness, credit to the neconnt of the Mortgagor nny eredit alanee vemmining under the provigiong of (n)
: of purngraph 3 hereof.  Tf thero shall be o defnnlt under any of the provisions of this mortge resulting in a
x public sale of the premises cosered hereby or if the Morfgagee nequires the property otherwise after default
; the Mottgagee ns trustee, shil] apply, ot the time of the commetieeinent. of siel prodeedings or ot the time the
4 properly is otherwise aequiredy the amount then remuining (o credit of Mortgagor under (n) of parngraph 3
; :pr‘nce;lling tis i eredit on the interest neeriied and utipuid nind the.bulanies (o the prineipil then remaining wopmid
~on suid nole, : L » '

6 Mo, will'piy bl ixes, nasoasiniente; witet ates and ther goversental oF munlelpnl chirges e or inpos
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7. He will continuonusly maintain hazard insurance, of such type or types and amounts as Mortgapeo
mny from time to tine require, on the improvements now or hereafter on suid premises, und except when
payment for all such premiums has theretofore been made under (u) of paragraph 3 hereof, he will pay prompt.
ly when due uny premiums therefor. In default thereof, the Mortgagee may pay the sume.  All insurance
shall be carried in companies npproved by Mortgagee and the policies und renewals thereof shall be held by
Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immedidte notice by mail to Mortgagee, and Mortgagee may
make proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby
authorized and directed to make puyment for such loss directly to Mortgagee instead of to Mortgagor and
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by Mortgagee at its op-
tion either to the reduction of the indebtedness hereby secured or to the restoration or repair of the property
damaged., In event of foreclosure of this mortgage, or other transfer of title to the mortgaged property in
extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any
insurance policies then in force shall, pass to the purchaser or grantee.

8. In case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the -
continuation of the abstract of title to the above-described real estate, together with interest thereon at the
rate provided for in the principal indebtedness, shall become a part of the debt secured by this mortgage and
lhsll.be‘bolloct.ible as such.

9. Upon the:reqiest of the Mortgagee, the Mortgagor shall execute and deliver a supplemental note or
notes for the sumior sums advanced by the Mortgagee for the alteration, modernization, improvement, main- .
tenance, or Tepair of gaid premises, for taxes or assessments against the same and for any other purpose authors
ized- hereunder. Said" note or notes shall be secured hereby on a parity with and as fully as'if the advance -
evidenced thereby wore included in the note first described above. Suid supplemental note or notes shall bear
interest at"the rate provided for in the principal indebtedness and shall be payable in approximately equal
monthly payments for such period as may be agreed upon by tho creditor and debtor,  Failing to agree on the
maturity, the whole of the sum or sums so advanced with intercst thereon at tho rate provided for in the
principal indebtedness shall be due and payable thirty (30) days after demand by the creditor. In no event
shall the maturity extend beyond the ultimate maturity of the note first deseribed above.

10, If the proceeds of the loan made by the Mortgagee to the Mortgagor, the repayment of which is hereby
secured, or any part thereof, or any amount paid out or advanced by the Mortgagee, be used directly or indirectly
to pay off, discharge, or satisfy, in whole or in part, any prior licn or encumbrance upon said premises above described,
or any part thereof, then the Mortgagee shall be subrogated to any additional sccurity held by the holder of such
lien or encumbrance.

11. If any default be made in the payment of the installments provided for in paragraph 3 hereof, or in the
performance of any other covenunt in this mortgage or in the note sccured hereby, when the same is payable or the
time of performance has arrived, ns above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, aud the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in said note contained to the contrary notwithstanding, and any failure to exercise said option shall not constitute
a waiver of the right to exercise the same in the event of any subsequent default.

12. 1f proceedings ta foreclose this mortgage be instituted, the Mortgagee may apply for the appointment of a
receiver (nnd the Mortgigor hereby consents to the appointment of a receiver if there has been any default in the
performenice of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession
of the ree) catete above described, collect any rental, accrued, or to accrue, whether in money or kind, for the use or
occupancy of sxid premises by any person, firm or corporation, or may let or lease said premiscs or any part thereof,
receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge
thereof, for the benefis of the Mortgagee, peuding the final decree in said proceedings, and during any period allowed
by luw for the redemption from any sale ordered in suid cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to sceure or discharge the indebtedness due or to become due
or the solvency of the Mortgagors. In the event of o default in any of the conditions of this mortgage the Mortgageo
is also expressly given the right to take possession of and hold the mortgaged premises with or without process of
law and collect the rents and profits therefrom, applying the samne to the charges and payments due vader the
conditions of the mortgage o long 1s a default shall continue, and such taking possession shall in no way waive the
right of the Mortgagee to forcclose this mortgage beeause of a default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hereby securad given by the Mortgagee or its assigns shall
aperate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor shall the full foree and effect of this instrument be altered thereby.

14. Any person, firin or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby sccured
without obtaining the consent of thie holder of said junior lien and without the lien of this mortgage losing its priority
over any such junioriens "~ 7Y T | .

16. In the event-the property pledged by this instrunient is sold under foreclostire and the-proceeds are insufficient
to pay the total indehtedness evidenced and secured by this instrument the Mortgagee will bo entitled to a deficiency
judgment, o - :




Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, is not
required to be given. All sums payable hereunder shall be without relief from valuation and appraisement laws
and with reasonable attorney’s fees.

If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code,
such Title and Regulations issued thereunder and in effect on the date hercof shall govern the rights,
duties and liabilities of the parties hereto, and any provisions of this or other instruments executed in
connection with said indebtedness which are inconsistent with said Title or Regulations are hereby
amended to conform thereto.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs,
executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall
include the plural, the plural the singular, the use of any gender shall include all genders, and the term “Mortgagee”
shall include any payee of the indebteduess hereby secured or any transferee thercof whether by operation of law
or otherwise.

IN WirNess Wuereor, the said Mortgagor has hereunto set their hands and seal s this.
28th day of May, 19 82

W e —

...........................................................................

..........................................................................

o ' Percy Wilson Mtg. & Finance Corp.
This instrument was prepared by ~ J.M.Hernandez of 950 W. 175th St. , P.O, Box 1518

STATE OF INDIANA, Homewood, I1l. 60430

88/
COUNTY OF 1Lake
Before me, the undersigned, Christine S, Melton , an official
of Lake County of the State of Indiana, on this 28th
day of May ,19 82, personally appeared John H, Bade & Gerry A. Bade, his wife

and
acknowlcdged thc execution of the foregoing mortgage.

::‘:.‘ T, Y

ey Wltness y hand and officiul seal the day and year last above written,

Resident of Lake County, Indiana.
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