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e’ THIS MORTGAGE, made the 28th day of  May
James T, King, Jr, and Janice E, King, husband and wife
of the City of Gary in the County of Lake , and State of Indiana

(hereinafter with  gheir heirs, executors, administrators, and assigns called the mortgagor), and

Donald Webber Mortgage Co,, Inc,
a corporation organized and existing under the laws of the State of Indiana
(hereinafter with its successors and assigns called the mortgagee),

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal

sumof  Nineteen Thousand Six Hundred Fifty and NO/100"s---e=e-eccccecacsccescancccncns
Dollars (3 19,650,00 )

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein b‘y reference, with
interest from date at the raté of  pPifteen and One Half
per centum ( 15% %),

per annum on the unpaid balance until paid, the said principal and interest to be payable at the office of
' Donald Webber Mortgage Company, Inc
yin Highland, Indiana

or at such other place as the holder may designate in writing, in monthly instaliments of Two Hundred Fifty Six And
Dollars (§ 256434 ),

,19 82 ,and on the first day of each month thereafter until

34/100....---..--...‘-..---.-.....
commencing on the first day of July v
the principal and interest are fully paid, except that the final payment of the entire indebtedness evidenced thereby, if not

sooner paid, shall be due and payable on the first day of June, 2012,

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises, and for
the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and effect of the said

promissory note, above mentioned, and also to secure the faithful performance of all the covenants, conditions, stipulations

%%W“Twﬂfw¢ 670435

and agreements herein contained, does by these presents, mortgage and warrant unto the mortgagee, all the following described

lands and premises, situated and being in the City
Gary in the County of Lake . and State of Indiana, to wit:
Lot 14 in Addition to Grant Terrace, as per plat thereof, recorded in plat

book 26 page 63 in the Office of the Recorder of Lake County, Indiana = é- i—n
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including all buildings and improvements thereon (or that may hereafter be erceted thereon); together with the hereditaments
and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining, and the reversion
and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing, heating and lighting fixtures,

and equipment now or hereafter attached to or used in connection with said premises,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

1. That he will pay the indebtediess as provided in said note and this mortgage; and that he is the owner of said premises
in fee simple. Privilege is reserved to pay the debt in whole, or inan amount equal to one or more monthly payments on the
principal that are next due on the note, on the first day of any month prior to maturity; provided, however, that written
nolice of an intention to exercise such privilege is given at teast thirty (30) days prior to prepayment,

2. That, in order more fully to protect the security of this mortgage, he will pay to the mortgagee, together with, and in
addition to, the monthly payments under the terms of the note seeured hereby, on the first day of each month until the said

note is fully paid, the following sums:

(a) An amount sufficient to provide the holder hercol with funds to pay the next mortgage insurance premium if this
instrument and the note seeured hereby are insured, or  monthly charge (in iew of @ mortgage insurance premivm) if
they are held by the Seeretary of Housing and Urban Development, as follows:

(O 1 and =0 long as said note of even date and this instrument are insured or are reinsured under the provisions
of the National Housing Act, an amount sullicient to accumulate in the hands of the holder one (1) month
prior to its due date the annual mortgage insurance premivm, in order to provide such holder with funds to
pay such preminm to the Secretary of Housing and Urban Development, pursuant 1o the National Housing
Act, as amended, and applicable Regulations theveunder: or

(1N W and so long as said note of even date and this insteament are held by the Secretary of Housing and Urban
Development, a monthly charge (in liew of & mortgage insurance premium) which shall be in an amount
equal to onetwellth (1/12) of onehalf (2) per centum of the average outstanding balance due on the note
computed without taking into account delinquencies or prepay ments;

(b) A sumequal to the ground rents, i any, next due, phus the premivms that will next beecome due and payable on
policies of fire and other hazard insuranee covering the mortgaged property, plus taxes and assessments next due on
the mortgaged property (all as estimated by the mortgagee) less all sums already paid therefor divided by the number
of months to elapse before one month prior to the date when such ground rents, premiums, taxes and assessments
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will become delinguent, such sums to be held by mortgagee in trust to pay said ground pents, preminms, laxes, and
special assessments; and

fe) All payments mentioned in the two preceding subsections of this paragraph and all payments Lo be made upder the
note secured hepeby shall be added together and the aggregate amount thereof shall be paid by the mortgagor each

! month'in a smglc payment to be applied by the mortgagee to the following items in the order set forth;

; ) pr«'mlum charges under the contract of insuranee with the Secretary of Housing and Urhan Development,

; or monthly charge (in lien of mortgage insurance premium), as the case may be;

f (11) ground rents, taxes, special assessments, fire and other hazard jnsurance premiums;

: (HI)interest on the note secured hereby; and

: (IV)amortization of the principal of said pote.

3 Any deficieney in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed, In the eyent that
any payment 181" humu- overdue for a period in excess of fifteen (15) days, the mortgagor agrees Lo pay a “late
charge” of cents ( 486) (not to exceed four cents (4¢6)) for cach dolar ($1) so overdue, for the purpose !
of defraying the X e incident to handling the delinquent payment,

3, That if the total of the payments made by the mortgagor under (b/ of paragraph 2 preceding shall exceed the amount'
of payments actually made by the mortgagee for ground rents, taxes or asscssments or insurance premiums, as the case may: :
be, such excess,if the loan is current, at the option of the mortgagor, shall be credited on subsequent payments to be made by !
the mortgagor, of refunded to the mortgagor. If, however, the monthly payments made by the mortgagor under (b) of para- ‘
graph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments and insurance premiums, as ‘the casc may
be, when the same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary {0
make up the deficiency on or before the date when payment of such ground rents, taxcs. assessments or jnsurance premiums
shall be due, If at any time the mortgagor shall tender to'the mortgagee, in accordance with the provisions of the note se-
cured hereby, full payment of the entire jndebtedness represented thereby, the mortgagee shall, in computing the amount of
such indebtedness, credit to the account of the mortgagor all payments made under the provisions of {a) of paragraph 2 here-
of which the mortgagee has not become obligated to pay to the Secretary of Houslng and Urban Development, and any
balance remaining in the funds accumulated under the provisions of (b) or paragraph 2 hereof, If there shall be a default
under any of the provisions of this mortgagc rcsulting in'a public sale of the premises covered hereby or if the mortgagee
acquires the property otherwise after default, the mortgagee shall apply, at the time of the commencement of such proceed-:
ings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under (b) of
paragraph 2 preceding as a credit against the amount of principal then remaining unpaid under said note, and shall properly .

G

adjust any payments which shall have been made under {a) of said paragraph " ‘o

4. That he will pay all taxes, assessments, water rates and other g governmental or municipal charges, fipes o or lmpoclllons,

! for which provision hus not been made hercinhefore, and in default thereof the mortgagee may pay the sanie; uud lhat e will
promplly deliver the official receipts therefor 1o the suid mortgagee, o
5. That he will take reasonable care of the morigaged premises, and the buildings thereony and will maintain tlw sume in
as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted; and that 'l e v will commlt
or permit no waste, and do no act which would unduly impair or depreciate the value of the property us securily,.
6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as may be
required! fromi time to time by ;the morlgagu against. loss by fire and other hazaids, cisualtics anid commgcnar,s in'such
amounts and fof sich periods 4 hay- be védiired by mortgageeiand will pay promplly, when due, any: prumums ‘on such-
insurance for payment of which provision has not been made hereinbefore, AN insurance shall be carried in companies
approved by mortgagee and the policies and renewals thereof shall be held by mortgagee and have attached thereto loss
payable clauses in favor of and in form aceeptable to the mortgagee, In event of loss mortgagor will give immediate notice by
mail to mortgagee, and mortgagee may make proof of loss if not made promptly by mortgagor, and each insurance company
concerned is herehy authorized and directed to make payments for such loss dircetly to mortgagee instead of to mortgngor’
: and mortgagee jointly, and the insurance proceeds, or any part thereof; may he upphul by mortgugee at its option cither to
i the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of
' foreclosure of this mortgage or other transfer of title o the morigaged property in extinguishment of the indebtedness
secured herehy, all right, title and interest of the mortgagor in and to any insurance policies then in force shall pass to the
purchaser or grantee,

7. That in case proceedings to foreclose this mortgage are instituted, any sums necessarily c\pvndcrl for the continuation

’ of - the abstract of title to the above-described real estate, together with interest thercon at the rate set forth in the note
secured hereby, shall hecome a purl of thedeht sectred hy l]ub morigage and shiallhe collectible as such. ,

8. That if default be made in the payment of any of the installments provided for in parageaph 2 hercof for taxes,
assessments, fire and other hazard insurance, and mortgage insyrance, or in the event of the failure of the mortgagor to keep
the buildings on said premises and those 1o be erected on said - prcmm-a or improvements thereon, in good repair, said
morlgagee may pay such taxes, asscssments, mortgage and hazard insurance, muke such repairs ag in its discretion it may
deem necessary properly to preserve, the property and any sums so paid shall be a further lien on such premises under this
mortgage, payable forthwith, with interest at the rate set forth in the note secured hereby until paid.

9. That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment which is hereby .
sceured, or any part thereof, or any amount paid out or advanced by the mortgagee, be used direetly or indireetly to pay off, i
discharge, or satisly, in whole or in part, any prior lien or encumbrance upon said premises above deseribed, or any part "
thereol, then the mortgagee shall he bubrn;,ulul to any additional security lwl(l hy the holder of such lien or encumbrance.

10, That should any defaull be made in the puyrncnl of the installments provided Tor |n~|ﬁ|i:u'i,?u|n "2 hereof, or i the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable of the time of
performance has arrived, as above provided, then all the remaingder of the aforesaid principal sums with all arrearanges of
interest, and sums payable pursiant-to the provisions hercof, shiall, at the option of said mortgagee, | become immediately
payable, and the mortgagee shall have the right to foreclose this mnrlg,ubv anything hereinbefore or in said note contained to
the contrary notwrlhslumlmg and any fuilure to exercise said bjion sitall not constitute a waiver of the right to excreise llw«
same at any other time,

11, That should proceedings to foree lose this mortgage be instituted; the mortgagee may apply for the uppomluunl of a:
receiver” (and: the mortgagor herehy consents (o the, appointment-of u receiver if-there has been any- default in: the ‘per-;

formaice of any of the um(llllons of this. morlgu v(-), und such recciver,is'hereby, anthorized’ to lrllw poaswsmn of the'¥
estate above deseribed, colléct dny: rental, ‘acerued or' (6 ncériie, Wheth »'mm'u,)* or, kirid “fo‘r the:vise O

prémises lry nny;,pcrso irm;or corporation, “or:may’ letior.
sands prollls ther f nd uhj
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quisey to secure or discharge the indebteduess due or to become due or the solyency of the mortgagors. In ghe eyent ol a de-
fault in any of the conditions of this mortgage the mortgagee js also expressly given the right to take possession of and hold
the mortgaged premises with or without process of law and collect the rents and profits therefrom, uppl)mg the same to the
charges and pay ments due under the conditions of the morlgage so long as a default shal continue, and such taking possession
shall i m no way waive the right of the mortgagee to foreclose this morigagee hecause of a default,

» 'That if the premises, or apy part thereof, be condemned under any power of eminent domain, or acquired
for a pubhc use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount:
of indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the
mortgagor b0 the mortgagee and shall be paid forthwith to the mortgagee to be applied by it on account of the ine
debtedness secured hereby, wbether due or not,

13, No sale of the premises herchy morigaged and no forbearance on the part of the mortgagee or its assigns and po
extension of-the time for the payment of the debt hereby secured given by the mortgagee or its asalgns shall operate to
release, discharge, modify, change or affect the original Imblllty of the mortgagor herein cnher in whole or in part,

14, That any_person, firm or corporation taking a junjor mortgage, or other lein, upon said) yeal estate, shall take the ‘said
lien subjectto-the rights of themortgagee herein to extend the maturity of the indebtedness hereby secured’ without
obtnmmg the consent of the holder of said junior licn and without the fien of this mortgage losing its priority over aily such
junior lwn.

15, That ip the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to-pay the’ total indebtédness evidenced and secured by this instrument the mortgagee will be entitled to a° deficiency
judgment,,

16, The mortgagor further agrces that should this mortgage and the note secured hereby not be cligible for insurance
under:the National ‘Housing Act” within SIX-MOU; from the date hereof (writien statcment of “any. officer, of the
‘Department of Housing and Urban Development or authorized agent of the Sccretary of Housing and Urban Dcvclopment
dated subsciquent to the  SIX MONTHS
this mortgage, being deemed conclusive proof of sich incligibility), the mortgagce or the holder of the note may, at its op-
Ation, declare all sums secured hereby immediately due and payable.

uis sptuﬁwlly agreed. that -time is of the essence of this contract and that the waiver of any options, or obhgauom»
secured hereby, shall not at any. time thereafter be held to be an abandonment of such rights, Notice of the exercise of any
oplion granted to the mortgagee herein, or in the note seeured hereby, is not required to he given, All sums payable hercin:
shall be without rélief from valuation and appraisement Jaws and with reasonable attorney’s fees,

The covenants herein contained shall hind, and the henefits and advantages shall inure Lo, the respective heirs; executors,
administrators, successors and assigns of the parties hereto, Whenever used, the singutar number shall include the plural, the

plural the singutar, and the use of any gender shall include all genders, .
IN WITNESS WHEREOF, The said mortgagor has hereunto set. thedr hand s and seal 8

this 28th day of  May 19 82

%\CS\S\\@\%_ CL\\)\'\ N
J mic& E. King 3

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing and Urban
ch-lupnwnt, and the material in the blank spaces in the form was inserted by or under the dll'l.(,lll)ll of Donald Webber

S'I‘A'l‘l-) O INDIANA,

COUNTY OF LAKE ”’

.Bcforc me, the llxidcrsiglnc(l, Janis R, Bloom ' , an official
of v..;. Lake County of the State of Indiana, on this ~ 28th duy.
of - May: - y 19 82, personally appeared  James T. King, Jr. and Janice E.. King, husband

""""" ; and wife and

-"rf'ul,km)w]vdbml th execution of the foregoing mortgage,

|lncss nfy hand .'md official scal the day and year last above written,

e ‘ | Chcoe R Blae

Janis R. Blodm (Oficial title) w00 piub1ic

M) L()lllllllbél()ll (.xplrLs '2-6-84

f.*County\:of Residence:Lake

Rcccwcd for record this day of 19 at Oclock M., and recorded in Mortgage Re-
cord at pages of the records of County, Indiana.
Recorder of County, . Indiana

time from the date of this mor(gagc declining to insure said note and
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