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THIS INDENTURE, made this 26th day of April » AD., 19 82,
by and between Iambert G, Genetos and Theresa M. Genetos, husband and wife

hereinafter sometimes called the "Mortgagor(s)", party of the first part, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF GARY, a corporation duly organized
and existing under and by virtue of the laws of the United States of America,
hereinafter sometimes called the "Mortgagee', party of the second part, WITNESSETH:

\ A/

THAT WHEREAS, In order to evidence their just indebtedness to the
mortgagee In the principal sum of One Hundred Thirty Five Thousand and no/100

o 0 e o e e b e B e o e ===dollars ($135,000,00 ), for money loaned by the
mortgagee, the mortgagor{s) executed and dellivered their certain

promissory note ‘ bearing date of the 26th day of April
A.D,, 19 82 , payable as thereby provided to the order of the mortgagee in lawful
money of the United States of America at the cffice of the mortgagee in the City
of Gary, Lake County, Indiana, with interest on said principal sum remainin
unpald from time to time at the rate of fifteen per cent ( 15 %)
per annum, payable semieannually until maturity, and attorney's fees,
without relief from valuation and appraisemert laws, and with Interest after

maturity, until paid, at the highest rate for which it is now lawful to contraﬁ#,
said principal sum being payable as follows: =
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The whole of the principal amount of One Hundred Thirty FKive

Thousand and no/100 ($135,000.00) shall become due and payabl
on or before COctober 30, 1982,
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and with the priviiege of making extra payments at any time,

NOW THEREFORE, the mortgagor(s), in consideration of the money concurrently
loaned as aforesaid, and in order to secure the prompt payment of said principal
note and interest, and to better insure the puncfual and faithful performance of
all and singular the covenants and agreements herein undertaken to be performed
by the mortgagor(s), doles) hereby MORTGAGE and WARRANT unto the mortgagee, its
successors and assigns, all and singular the real estate situate, lying and being

in the County of  Lake , and State of Indiana, known and described as
follows, to=wit:

The. East 200 feet of the West 375 feet of the South 275 feet of the
East Half of the Northeast Quarter of the Northwest Quarter of Section

21, Township 34 North, Range 8 West of the 2nd P.M., in Lake County,
Indianae
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together with all and singular the tenements, hereditaments, privijeges thereunto
belonging or in any wise appertaining, and the rents, Issues and profits thereof,
end all bulldings and improvements thereon, or that may hereafter be placed thereon;
elso all the fixtures of every kind and nature necessary or proper for the use and
maintenance of said real estate and premises that are now or may hereafter be placed
thereon; and, also all the right, title, interest and estate of the mortgagor(s) in
end to said premises, hereby reieasing and walving all rights under and by virtue of
eny and all valuation and appraisement laws of the State of Indiana, and all rights
to retain possession of said premises after any default In payment of the indebtedness
hereby secured, or any part thereof, or breach of any of the covenants or agreements
hereln contained,

MOREQVER, the mortgagor(s) expressly covenant(s) and agree(s) with the
mortgagee as follows, to=wit: .

I That the mortgagor(s) wiil pay,all the said nots.and.-indebtedness -herein -
ment loned according to the, tenor and effect of sald note, and will pay all sums of
money hereby secured or intended to be secured, all with attorney's fees and without
rellef from valuation and appraisement laws, ~

2, That the mortgagor(s) will keep the buildings, fences, fixtures, improve=-
ments and betterments now on said premises, or that may hereafter be erected therein,
In as good condition as at the present time, and will..neither commit nor permit waste
on said premises, and will neither do nor permit to be done upon said premises
anything that may tend to diminish the value thereof,

3, That the mortgagor(s) will pay, before the same become dellinquent, all
taxes, assessments and special assessments of every kind that may be levied upon
said premises or any part. thereof, .. .- - . .- e
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‘4, That the mortgagor(s) will keep all: bulfdings that may be-at anpy time on
sald premises during the continuance of said indebtedness insured against fire and
windstorm, in such company or companies as may be satisfactory to the mortgagee, and
for such amount as the mortgagee*may from time to time direct, (the loss or damage

to be made payable to the mortgagee as its interest may appear), and forthwith upon
issuance thereof will deposit such policies with the mortgagee,

5. That in case the mortgagor(s) faill{s) to pay any tax, assessment, or
special assessment, or fail(s) to keep the buildings, fences, and fixtures on said
premises in good repair and insured as above provided, the mortgagee may pay such
taxes, assessments or special assessments, or may redeem said premises from sale
for taxes, assessments or special assessments, make repairs or procure insurance,
and may pay, remove or discharge any claim, lien or encumbrance, or may purchase
any tax title or claim against said premises, and protect the title and possession
thereof, in order to preserve the priority of the lien of this mortgage thereon, and
may employ attorneys at law to perform any service connected with this mortgage, or
to prosecute or defend any suit affecting or involving this mortgage or the title or
possession of said premises, and that all moneys paid for any such purpose and all
moneys laid out by the mortgagee to protect the lien of this mortgage and the
security intended to be effected herepy shall be .immediately due and payable with
interest thereon at the highest rate of, Interest permissable by law and become <o
much additional Indebtedness secured by this mortgage, and.the mortgagor(s) agree(s)
to pay all sums so advanced with Interest, without relief from valuation and
appraisement laws provided, however, that it shall not be obligatory upon the
mortgagee to advance money for any of the purposes aforesaid, or to Inquire into
the validity of such taxes, assessment or special assessments, or tax sales (the
receipts of the proper officers being conclusive evidence of the validity and amount
thereof), or into the necessity of such repairs,

6. That if default be made in the performance of any of the covenants or
agreements herein or in said note contained, on the part of the mortgagor(s) to be
kept and performed, then the whole of said indebtedness secured hereby, including
2! payments for liens, taxes, assessments, special assessments, Insurance, attorney's
fees, costs, charges or expenses, shall, at the election of the mortgagee, and without
notice of such election, at once become and be due and payable at the place of payment
aforesald, anything in said note or herein to the contrary notwithstanding, and
thereupon the mortgagee shall have the right ( either with or without process of
law, using such force as may be necessary) to enter upon and possess, hold and
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enjoy seld property, and to lease the same or any part thereof upon such terms as to
it ahall| seem best, and to collect and receive all the rents, Issuee and profits
thereof, and to make alteratians, improvenerts and repalrs, effect Insurance, pay
taxes, assessments and special assessments, and do all such other things as may be
deemed necessary for the proper protection of the property; and the mortgagee shail
have the right to foreclose this mortgage and shall have all other rights and remedies
that the law provides, and sale under foreclusure decree shall be without rellef

from valuation and sppraisemert faws,

7. That upon commencement of any foreclosure, or at any time thereafter,
and prior to the expiration of the time tor redemption from any sale of said
premises on foreclosure, any court of competent jurisdiction, upon application of

the mortgagee, may appoint a receiver for uwaid premises to take possession thereof,
to collect the rents, issues and profits of said premises during the pendency of
such foreclosure, and until the time to redeem the same from forecliosure sale shall

expire, and out of rents, issues and profity, to make necessary repairs and to keep
the premises in proper condition and repair, and to pay all taxes, assessments and
special assessments, to redeem from sale for ftaxes, assessments and special
sssessments, and to pay insurance premiums necessary to keep said premises insured
In accordance with the provisions oi this nortgage and to pay the expense of the
recelvershlp, and said receiver shal| apply the net proceeds to the payment of

the indebtedness secured hereby, and such receiver shall have all the other ususl
powers of recelvers In such cases,

8, That in case sult be brought to foreciose this mortgage, en edequate
and ressonable sum shall be allowed to the mortgagee in such proceedings for - .
attorney's fees and the costs of a complete abstract of title to sald premises;~~
which several sums shall be so much additional indebtedness secured hereby, snd~ =
shell be recoverable as such whethuor the suit proceeds to decree or not and shali:
be Included in the decree entered in such foreclosure, o

9. That the mortgagee, at its option, may extend the maturity of the note
end Indebtedness secured heredy, or any Lilance due thereon, from time. to time,
upon written agreement executed by the mortyagor(s), for such further periods, ot
such rate of interest, and upon such conditions as may then be agreec upon, and no
such extension, and no forbearance cr delay of the mortgagee in enforcing any of the
provisions of this indenture, shall operate to impair the lien hereof or walve any
rights accrued or that might accrue hereunder,

10, That this indenture and the note secured hereby are made and executed
under, and are, In all respects, to be construed by the laws of the State of
Indlens, and that the various rights, powers, options, elections, appointments
and remedies herein contained shall be construed as cumulative, and no one of
them as exclusive of any other or of any right or remedy allowed by law, and al|
shall inure to the beneflt of the successors and assigns of the mortgagee and all
holders of said note,

Il. That whenever the mortgagor(s) shall have fully paid the Indebtedness
hereby secured, with all the interest thereon, and up to that time, shall have well
end truly performed all and singular the covenants and agreements herein underteken
to be performed, then all of such covenants and agreements shall cease and determine
{but not otherwise), and the mortgagor!s), or the successors or assigns thereof,
shall be entitled to a satisfaction of this mortgage, but shall pay the expense of
recording the same,

12, Mortgagor(s) warrants that Mortgagor(s) will maintain a policy of life
insurance in the files of Mortgagee covering the 1ife of Lambert C. CGenetog in the
face value of at least the amount due on the mortgage debt and pay all premiums
thereon as they come due with a current assignment of policy duly executed thereon
(or by separate instrument) tc Mortgagee as additional security for the mortgage debt,
Mortgagor(s) further agrees that Mortgagee shall have the option to declarc the
failure of Mortgagor(s) to provide or to maintain said assignment of insurance as an
event of default under the terms of this mortgage and have the right to declare all
of the amounts secured by this mort;age to be immediately due and payable without

notice,
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IN WITNESS WHEREOF, the mortgazor(s) have executed this
instrument under seal the day and year {irst above written.

W s
La rt C, Genetos
%\ f(}céfjm ﬂg (o AT

Theresa M. Genetos

STATE OF  TNDIANA , COINTY OF ¢ A K = , S

BEFORE ME, the undersigned, a notary public in and for sald County and State,
personally appesred Lambert C, Genetos and Theresa Me Genetos, husbnad and wife

ond;gcknowlodagd the execution of the above and foregoing Instrument as
fred and voluntary act and deed for the uses and purposes therein set forth.
’ 3

iffﬁwclvsuggpdor my hand and official seal this 2 & dey of C%?ﬂlZC{( , 19 82,

. O

ST N ¢
Iy s e Janice Christy Notary Publlc
P IR BN L ¥
My Commigsion Expires: [&agzza)é/é’, 194

Capity o Reslered i
STATE OF i‘you‘b‘w‘gq\,‘zcowrv OF LAKE, SS:

3

BEFORE;ﬁE, the undersigned, a notary public in and for sald County and State,

persons | ly' eppeared and

and respectively
of
a corporation, snd acknowledged that as such

and
executed the above and foregoing instrument on behalf of sald corporation and caused
Its corporate seal to be affixed thereto, as free and voluntary act

and as the free and voluntary act and deed of said corporation for the uses and
purposes therein set forth,

GIVEN under my hand end official seal this dey of » 19

Notary Public

My Commission Explres:

I

This instrument prepared by Ronald W. Prenizny, Ass't. Secry. Treas.' j:ff:“
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