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t\ BANK OF HIGHLAND MORTGAGE

' INST#313437-]

THIS MORTGAGE is made this. .. ...... 26eh L dayof......RRREY . .
19.82 ., between the Mortﬁafor, ..Richard E, Lacombe and Mary V,.lacambe,..................... ~
....... Husband and Wife . . .. ... .......(herein “Borrower"), and the Mortgagee, . . ... v S
..... the Bank of Highland, .. ... ..................................., acorporation organized and
cxisting under the laws of . . . .the State of Indlana.............. ,whosec address is. ......ovvvurvnnns
...... 611, Highway Avenue, Highland, . Jodlana..46322..............(hcrein “Lender"). =

ta

WHEREAS, Borrower is indebted to Lender in the principal sum of, [E19DE, Thousand Five Hundred and'
....... No/100-==re=mm=====($8,500.00) =~-~===Dollars, which indebtedness is evidenced by Borrower'sx:

note dated, . .April. 26, .1982......... (herein “Note™), providing for monthly instaliments of principal ané
interest, with the balance of the indebtedness, if not sooner paid, due and payableon..... ... ... .. ... oot L';:
.................... ; A

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with intercst thercon, lls
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein

“Future Advances”), Borrower does hereby mortgage, grant and convey to Lender the following described property
located in the County of . ... .... kake, ............. e , State of Indiana:

Lot 412 in Northgate 7th Addition. to the Town of
Dyer, as recorded in Plat Book 42, page 101 in the
Office of the Recorder of Lake County, iIndiana.
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..........................................

{Street] [City]

............................ (herein “Property Address”);
[State and Zip Code]

ToGeTHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mincral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thercto, shall be

i
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said \
property (or the leaschold estate if this Mortgage is on a leaschold) are herein referred to as the “Property”. / I

(\ §
Borrower covenants that Borrower is lawfully scised of the cstate hereby conveyed and has the right to mortgage, Vo (;
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend 0

‘/
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions >
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property. % ’
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UNiForM CoveNaNTs. Borrower and Lender covenant and agree as follows:

L Paymept of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (hercin “Funds™) cqual to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
p_lus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and hills and reasonable estimates thereof.

The Fungls shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
§tatc agency (lqcluding Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or ve.nfymg and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dales'of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, ecither
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof,

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hercof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender undes the
Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Nole, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and lcaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hercof or, if not paid in such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to lLender receipts evidencing such payments,
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such licn so long as Borrower shall agree in writing to the payment of the obligation sccured by
such lien in a manner acceptable to Lender, or shall in good faith contest such licn by, or defend enforcement of such lien in,
legal proccedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof,

S. Hazard Insurance. Borrower shall kcep the improvements now cxisting or hercafter erccted on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may requirc; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manncr, by Borrower making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is cconomically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applicd to the sums secured by this Morigage, with the excess, if any, paid
to Borrower. 1f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender 1o Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwisc agree in writing, any such application of proceeds to principal shall not extend
or postpone the duc date of the monthly installments referred to in paragraphs ! and 2 hercof or change the amount of
such installments. If under paragraph |8 hereof the Property is acquired by Lender, all right, title and intcrest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Prescrvation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium’ or planned unit development
rider is cxccuted by Borrower and recorded tegether with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hercof.

7. Protection of Lender’s Securily. 1f Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender’s interest, including, but not limited to, disbursement of
reasonable attorney's fees and entry upon the Property to make repairs, If Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and




Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof,

_ Any amounts disbursed by Lender pursuant 1o this paragraph 7, with interest thercon, shall become additional
indebtedness of Borower secured by this Mortgage. Unless Borrower and Lender ;.g}cc to other terms of payment, such
mnounis §hul| be payable npon notice from Fendes 10 Borrower requesting payment thereof, and shall bear interest from the
fi.nlv of dishirsement at the rate payable from time to time on oulstanding principal nn(icr the Note unless payment of
terest atruch rate would be contrnry to applicable law, in which event such amounts shall hear interest at the highest rate
peomissible ynder apphcable Taw. Nothing contabned i this pagigraph 7 shall require Fender to incur any expense or take
any achion hereumler, ' o

N. lmpn‘ﬂuu: Femder may make or cave 0 be made easonabile entiies upon and inspections of the Property, provided
that Fender shall give Bovower notice prios to nny suchspecion specitying reasonable canse theretor related to Lender’s
tnterest i the Propeity, '

9. Condemantlon, The procevds of any awaed o cham feon damages, diteet or consequential, in connection with any
condemmnation or other taking of the Property, or gt Huwavol, or fos conveyance in licy of condemnation, are hereby assigned
wnad shall be padd o 1 ender, '

T the event of n total taking of the Property, the proceeds sliall be applied to the sty secured by this Mortgape,
with the exces, 40 any, pad 10 Bonower, In the event ol a patial taking of the Propeity, anless Borrower and Lender
otherwie amgree b weiting, there shall be applied o the s secieed by ay Mortgape snch proportion of the proceeds
ay s cqual to that propottion which e amonnt of the simn secnted by this Motgape immediately prior (o the date of
taking Dears to the fnir market value of the Propesty smmmediately proos te the date of taking, with the balance of the proceeds
padd ta Bogrowey,

I the Propoerty Is abandoned by Borrower, or I, after notice by Lender to Borrower that the condemnor offers 10 make

un award o settle a clalm for damages, Horrower. fails to respond to Lender within 30 days after the date such notice Iy
malled; Lender ix authorized to collect and apply the proceeds, at. Lender's option; either to restoration or repair- of the
Property or 10:the sums secured by this Mortgage.

Unless Lender and Borrower otherwlse ugree in writing, any such application of proceeds 10 principal shall not:extend:

or postpone the due date of the monthly installments referred to in paragraphs |.and 2 hereof or change: the amount:of
such instatiments, o : -
10, Borrower Not Relemsed, Vxtenslon of the time for payment or modification of amortization of - the sums secured

by this Mortgage granted_by Londer to any successor In Interest of Borrower shall not operate to reloase, inany manner..
the Nability of the original Borrower and Borrower's successors’ in Interest, Lender shall: not “be - required - to :commence

proceedings againgt such succemsor or. refise to extend time for. payment or.otherwise. modify amortization  of: the sims:
secured by this Mortgage by reason of uny demand made by the orlginal° Borrower. and Borrower's successors in: interest,
11, Forhearance by Lender Not u Walver, Any forbearance by Lender In oxercising any right or remody herender, or.
otherwise afforded by apphlicable Jaw. shall-not-be n walver ofor preciude the exerciseof “uny, suchsright ‘or <remedy,
‘The procurement of Insurance or the payment of taxes or other lHens or charges:by Lender. shull:not be:n waiver:of:Lender's.
right to accelerate the maturity of the Indebtedness secured by this Mortgage. , T s
12, Remedies Cumulative, . Al remedies provided in thiv Mortgage are distinet: and cumulative to_uny other. right-or
remedy. under thiv Mortgage or atfforded by taw or equity, snd may be exerclsed concurrently, indopendently-or successively,
13, Nuccemors and Awigns: Bound Joint and Neversd Linbity; Captlons, ‘The covénunts and. agreciments sherein
contained shalt bind, and the: rights hersunder shall inure to.-the respective siccessors and assigns of Jiender aiid. Borrdwer,
sibject tothe provisions of paragraph:17-horeof. AN covennnts and agreements of Borrower shall hesjoint md. séveral,
‘The: captions: und: headings of the -parngraphs of- this:Mortgage :are for convenlonce - only -and -arespit.to-be used 1o
interpret or dofine the provistons hereofl, ' S e R
14, Natlee. Bxcept: for any: notice: required under: applicublo law (0 be givon in:anothor munner; (a)‘any notice to:

~

Norrower provided for.in.this Morigage shall: be given by mailing such notice: by certified. mall wddrowved to- Borrower, at - S
the: Propenty, Address: or it such- other addrens -ws Borrowerimny designate: by notice to:Lender. as. provided horeln, apd -
(b):any notice 1o Lender shil e given:by certified mall, retim: recelpt- retjuested, w2 h.onder'saddress: matod hereln orte -

aieh other ndiess ws Eender may deslgante by notlee o Bonrower ws provided hereine Any notlee provided for in this
Muottge shall be deemed to lave been pives to Bortower o Tender whien given b the manner deshmated hereln,

15 Unitorm Movtgages Governdg 1wt Severnbility, This form of nipage combines unifony covananty for natlonal
e aned non-nsiform covenants with Hisited vindations by Jurisdiction to constitute w andform secinity fnstrment covering
Pl propenty, Vhis Mortgage shall be governed by the faw of the fuisdiction in which the Property is located, In the
event Dt any provislon or clanse of thix Mortgage or the Note contliets with applicable faw, such conttict shall not affedt
other provistom of this Mortgage or the Note which can beglven efleet without the conflicting provision, and to this
endd the provishons of the Motgage and the Note are doclmned o be severable,

16, Borower's Copy, Borower shall be funished a contormed copy of the Note and of this Mortgage at the time
of execution o alter recordation hereo,

17, Frater of the Pooperty Assimpiion. 10l or any part of the Property oran interest thereln iy sold or transferred
by Wortower without Lender's prior wiitten consent, excluding (a) the creition of n Hen or eneimbranee subordinite to
iy Mot tgage, () e creation of a prrchise money security interest for howsehold appliances, (e} o trunsfer by devise,
doseetit or by operation of law apore the death ot w Joint tenant or () the grant of uny leaxehold interest of three years or lesy
not contalning an option to purchise, Tender may, ot Lender's option, declare all the sy seeured by this Mortgage to he
hvmedintely due and payable, Lender shall lave walved sueh option to aeeclerate 16, prior to the sale or transfer, Lender
anel the pervon o whom the Property It be sold or fransfened teach agreement I writing thit the eredit of such peeson
s watistuetony 1o Lemder and that the Interest payable on the sums secured by thix Mortigage shall be ot such rate a8 Lender
ahall request, IF Lender by walved the option o aecelerate provided in thiv preagraph U7, amd 1E Borrower's suecessor (i
nterest T execnted i wiitten assumiption spreciment accepted I wilting by Lender, Lender shnll release Borrower frony all
obligations inder this Mortgige amnd the Note,

IF Lendor oxerclsex sueh option o aeeelorate, Lemder shall mall Borrower notiee of aceeleration In- accordance with
paragriph B hereol, Such notice shall provide w period of nol Jons than 30 days frony the dato the notice Iy madled within
which Borower mny pay the sums declared due. 18 Borower falls 1o pay sueh sumy prive to the expleation of sueh period,
Fender may, without further notice or dennmd on Borrower, invohe any temediey permitted by paragraph 18 hereof,

NON UNIORA Covtnanes Borrowet and Dender funther covenant and apree ay follows:

I Aceelorntion: Remedies, Favept s provided by pmmeaphs 17 heveal, wpon Bortower's hieweh of any covennnt or
mpreement of Bagrower fn this Mo igage, ineluding e corennnts fo pny when due any s secnred by this Movtgnge, Vender
prior to neeelevation shinll wmall notlee (o Borros ey s provided i paoagiaph 14 heveof specilybnga (1) the hreachy (2) the action
pegquived (o e sueh iencht GO ndate, not less thim A0 day s from the date the notice b malled to Bortower, by which such
Brench st be cured mnd GO it Gllnee (o cure snel bench on o before the dute specified In the notlee may sesnlt in
wecelorntlon of the sumy aecured by (hiv Moriguge, toreclosie by judicial procecding nud sule of the Propaty. ‘The notlee
bl fusther fnform Borsonwer of the gl to reinstnte niter pecelerntion and the dght to nasest in the foreclosme proceeding
(e non-evistenee of 1 defaolt ov my other defense of Nottower (o pecelertion and foreclosure, 1 e biench is not cured on
or hefore the date specitied ln the notlee, Lender at Lender’s aption mny dechive sl ol the sums secured by this Mosgage to be
Innedintely due and payable without fnithe demvnnd nudd iy foteclone this Martgage by fudicial proceeding, Lender shall
be entitled to colleet in sueh proceedimg all expenses of Torectosme, including, it mot Hmlted to, tensonnble attorney's feen,
wisd costn of docnmentary evidence, nbistracts i (le seports,

19. Bonower's Right fo Rebnstate, Notwithstunding Leader's aceelevation ot the sims secured by this Movtgape,
Hotrower stiall have the dght o have any proceedings begim by Tender 1o entoree this Mottgage discontinued wt uny thne




prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (h) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hercof, including, but not limited to, reasonable attorney’s fees; and
(d) Barrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver. As additional sccurity hereunder, Borrower hereby assigns to
Lender the rents of the Property, pravided that Borrower shall, prior to acceleration under paragraph 18 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled, to the extent
provided by applicable law, to have a receiver appointed hy a court to enter upon, tuke possession of und manage the
Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be applied
first to payment of the costs of management of the Property and coliection of rents, including, but not limiled to, receiver's
fees, premiums on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. The
receiver shall be liable to account only for those rents actually received.

21, Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may
make Future Advances to Borrower, Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the
indebtedness secured by this Mortgage, not including sums advan«:ﬁ(b'i&accordance herewith to protect the security of this
Morigage, exceed the original amount of the Note plus USS$. ... WAL, e e e,

22, Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower.

23. Waiver of Valuation and Appraisement, Borrower hereby waives all right of valuation and appraisement,

IN WiTNESS WHEREOF, Borrower has exccuted this Mortgage.

Wibbsel & Soctr e

g AU €111 9

Ri éhard .E.. Lacombe —Borrower
757%/%%1»/@/@%1)
Mary V. La mbe —Borrower

STATE OF INDIANA, . ... ..o oo v i L 'a'k'e: ..................... County ss;

Onthis. ... 26th, . . dayof.......... Aprtl 1982 before me, tﬁci;undcrsigncsi, a
Notary Public in'and for said County, personally appeared. .. Richard, E., .LQGPWS’—. .QQ‘.’.M." y{V.«, 1 l.-i!ft.;‘,_l;. ol
.+.... Husband, and .Wife, ................., and acknowledged the cxecution of the ﬁorcgoinﬁ;iﬁmmﬁa
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WITNESs my hand and oﬂ‘icvial seal, ( J

My Commission cxpires: i N
COUNTY OF RESIDENCE:S/LgﬁQS

Assistant Vic

LR R I RO S R M )

This instrument was prepared by: . . Fr. gzenherg,,

(Space Below This Line Reserved For Lender and Recorder)
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