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LAWYERS TITLE INS. CORP.
7895 BREADWAY
MERRILLVILLE. IND. 46410
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66" ‘)87 MEMORANDUM OF LEASE
- to

THIS IS A LEASE dated the 2F  day of/f‘,aa.// '
1982, between the GARY NATIONAL BANK as Trustee undey the Terms
and Provisions of a Certain Trust Agreement Dated Scptember 22,
1978, and Known as Trust No. P-5886, hereinafter referred to as
"Lessor" and THE MERRILLVILLE MOTEL, hercinafter referred to as
"lL.essee".

Lessor has leased and hereby leases to Lessee the real
estate described on Exhibit "A" attached hereto and made a part
hereof together with all rights, privileges and appurtenances
thereto for a primary term of forty (40) years, beginning on the

day of /<« + 1982, and ending on the last day
of the 480th month aftef commencement date, with options in Lessee
to extend for six (6) consecutive five (5) year option terms
which options shall be automatic unless Lessee notifies Lessor,
its successors or assigns 180 days or more prior to the respec-
tive date of termination, its intention not to exercise its op-
tion. 1In the event Lessor ceases to be in business at the time
of notice, Lessece shall give notice to whomever it is paying rent
at the time of notice, and upon all the other covenants and con-
ditions of the lease between Lessor and Lessee of even date, and
which is, by this reference, incorporated herein and made a part
hereof. ;

If, during the term of this lease, Lessor receives a
bona fide offer to purchase the land and improvements, LesgoE® ...
will submit a copy of said offer to Lessee, who shall have=tRir-% 23
ty (30) days in which to purchase the property upon the gﬁ@ectermg?

and conditions as in said offer to purchase. oX EReRt
gm o _fgfa’a'
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IN WITNESS WHEREOF, the Lessor and Lessee haveﬁ“%r&ﬁnt% &

set their hands this 24 day of /2324_(/:’ , 1982, in dupf[’g'cag, Bdach
copy to constitute an original, < e o
D :
™~
WITNESSES: . - GARY NATIONAL BANK as Trustee
under the Terms and Provisions
of a Certain Trust Agreement
dated September 22, 1978, and
Known as Trust No. P-5886.

BY: /?7/ /46 S
/

Cj;// F. V ROMAN
» Vice President and Truét rg‘)mcer

THE MERRILLVILLE MOTEL, 1
Indiana Limited Partnership
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. BY: CARDINAL INDUSTRIES, INC.
(% ) QU . General Partner
Gy ((
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BY: 9
- David J. Baker, Vice President
¥ x
STATE OF INDIANA ) ,.,,/5 ] 2
COUNTY OF LAKE ) SS: ép,f . c;,'%;
S D0
The foregping instrument was acknowledged before me” this
« day of (7 zae , 1982, by GARY NATIONAL BANK as Trqapﬁe '
under the Term§ and Provisions of a Certain Trust Agregmeﬂt}?ﬂ?gp y
September 22, 1978, and Known as Trust No. P-5886, byz‘?ﬁkf{m%FTY
) 7 4. Dcin, Baezsrlzlys Lessor herein. S T )
& o 1 il . ::,\.'_ ,".-" ' ) ':
Vag anap TVnas Y 45
Notary\Public  ':2f NS
e om0 My Coptmizion Lanings
VIRGHAIA VRAZO * " Thgyemtfert 300 1S /\
Netary Poblic " Resident of Likv County
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STATE OF OHIO )
COUNTY OF FRANKLIN) SS:

The foregoing instrument was acknowledged before me this
o day of /'(,,94(/ , 1982, by THE MERRILLVILLE MOTEL, an
Indiana Limited partnership, by Cardinal Industries, Inc., an Ohio
Corporation, General Partner, by David J. Baker, Vice President,
on behalf of said Corporation. <

Notary Public

WILLIAM F. BROWN, Attorney-Atlaw
KOTARY PUBLIC -— STATE OF OH0
ey Lemmissivt s Lo expiration dats
Secthar 147.03 R.C

This instrument prepared by William F. Brown, Attorney at Law,
Columbus, Ohio
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EXHIBIT "A"

That part of the Southeast Quarter of Section 22, Town-
ship 35 North, Range 8 West of the 2nd P.M., Lake Coun-
ty, Indiana, lying South and East of the I-65 Exit Ramp
right-of-way, described as beginning at the Northwest
corner of Westlake Plaza, as recorded in the Office of
the Recorder of Lake County, Indiana;

Thence South 00°-01'-~23" West along the West line of said
Westlake Plaza, 619.95 feet; :

Thence North 56°-33'-~13" West, 375.69 feet to the South-
easterly line of the I-65 Exit Ramp;

Thence North 33°-26'-47" East along said Southeasterly
line, 284.57 feet;

Thence North 31°-34'-40" East along said Southeasterly
line 92.00 feet;

. Thence Northeasterly along said Southeasterly line along
a circular curve which is convex to the Northwest whose
radius = 722.27 feet, tangent = 73.24 feet, deflection
angle = 11°-34'-48", a distance of 145.98 feet along said
curve to the point of beginning, being a part of Lot 1 -1,
resubdivision of part of Westlake Plaza, as shown in Plat Book 54,
page 33, in the Recorder's Office of Lake County, Indiana.



