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ml]iﬂ Jnhmturv, Made this T day of APR I~

by and between  FIRST NATIONAL BANK VALPARAISO /,
par[y of the f[irst part, and Walter R. & Jessica Mybeck, Husband and Wif%;

X
partY  of the second part, witnesseth:  That said first party , in considerau%g_of s Y

. k o £
covenants of said second party , hereinafter set forth, doth by these presents leasn To faid =
R e | T
>
sccond party  the following described property, to-wit: The home located at 13910 Gﬁ;nd

Blvd., Leroy, Indiana (See attached legal description) ® o

The sald party of the Second Part agrees as follows:

That they shall be responsible for any loss or damage caused by their negll-
gence or by any of their invities or family members.

Second party agrees that in the event payments are not made when due (lO
day grace period) they shall pay a 6% per month late charge for each late
payment.

Second party agrees to prov1de very minor repalrs such as bad washers to
faucetts, etc., however, should anythlng of more serious nature arlse, the
Second party will immediately ‘contact First party The First party is fi-
nancially responsible and will advise course of action to initiate to re-
store to proper condition repairs required.

Second party agrees to provide all heat' and utllltles at thelr expense.
Second party is to furnlsh and malntaln water softener. _

~ Second party agreces that above premlses cannot be used to run a busxness nor
'display business signs- of any:* klnd on the exterior of thls property. ,
Second party is permltted to erect’ fencxng and/or barn at Second party's ex-
pense, if they elect to do so. ‘Inside the home, "Second party at Second ' ||

gtudd'i'ng r’%Xsdr?"ﬁSTfe ReYokGEe, °t w”88‘3§ nTERBaT 84 1408,29%8 HR9gbatrneldt and;gTngt
“qoml“grhave an(éhtonhwﬁlt e eagopngemB part REVI?Risrom &%E)‘ : r lst - dayof
May .. 1982 t0the .lst A day of ~ November 1983 ;

And smd eecond party , in consideration thercfor, covenants and agrees to pay said first

, a8 rent for said premises, the sum of Five Hundred Flfty and no/lOO----——-——,;———
$550.00 dollars, rent per: Month.: payable in Monthly

) msm]lmenls, wnhout relief from valuation nnd apprmsemem ]aws, as follows

$550.00 has been paid to the First Party'by the Seéond party at execution.of .
this Lease representing one months' rent in advance. Second ﬁarty has .given
First party a security deposit of $550.00, also.. In addition, Second party
has given First party an additional $1,650.00 representing., consideration for
First party granting an eighteen month OPTION TO PURCHASE above pr ty to
Second party as outlined in Item B of .this lease. . : ?E;Qi?_.

. . 4 , VRS

e Tk, ()47 Lo 7

with % interest on each installment after the same becomes(dué, and attorney’s fees. The said sgcor
part further covenants, that will use said premlses i areful and proper man er, and comnit rlo.
waste thergen; that will not re,lease or sub-let%aid premig€s, or any part thereof, or Mssign thistease, or:
i i art thereofto be sold gn execution other leggl .process,
i i this lease,
ey now are,-
3| f the
whole or any i
second part
the said fi ‘
hereby wiives any fiotice of s i 1ce to quit p
paymefit of the ynt, as the gme becomes due, or for th
deprind for the’ posse%sxon 41 said premjees, pm\lded wever, thatethe failure apd omission of;ﬁ\d ﬁrst p
to deg Lne this lease forfeited &m the defau of said second part the paymentof said re
the same Lcomes duefor for non-pefformance of ahy or either ofthe coxenant);of the sa1d}!c/:nd part
hereinbefore or hepéafter mentioned, shall not operate to bar, aptidge or destroy the right of/said first
to declaxe this lease null and vdid upon any suLsequent forfeiture of
" T TTheeovenants herein shall extend fo and be binding upon the heirs, executors and adminis-
tlatoxs of the parties to this lease.

In Witness Whereof, the said parties have hereunto eet their hands and seals, this

/7ﬁ/‘ day of [Fpey e
(Seal)

FIRST NATIONAL BANK VALPARAISO
7 S
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(CONTINUED FROM. REVERSE SIDE) :
7. Prior to effective date of this lease, First party will have performed the followxng clean
up and'repair items.to home. .- s , C .
a. All carpeting professionally cleaned.
b. Paint all main floor walls that are not papered, plus 1nsxde front door. .
c. Have all bathroom floors,. showers, tubs,. sinks cleaned.
d. Have Kitchen floor, Cabinet fronts, Corning Stove top cleaned. :
e. Repair door hinge on closet. located in Famlly Room. Repalr -two broken drawers in Kitchen
f. Sweep and wash down basement floor. . o :
g. Clear all debris, refuse and equipment. from land.
8. OPTION TO PURCHASE HOME (Including 10-1/4 acres, more.or less)

s

NG
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C.

At any time durinq the term of this lease, the Second. Party may purchase this home for a
sale price of>,117 000.00. Loan.to be;made by First.National Bank of Valparaiso, Ind.

party will: ma§§~a~gggn_p_ymgg§“gf9$2O ,000.00....The loan will be in the amount

5-e€—$9?—ﬂﬁe 00,7 straight term for 25 years based on 12% per annum interest or the then

W

prevailing interst rate,. 1f lower than  12%.

At the time this lease is.executed, an additional $1, 650, 00 has been glven to the First
party as option money to feserve ‘the purchase of this home for 18 months from date of
lease. If the option is exercised by Second party, the $1,650.00 will be part of the

down payment.

A firm committment to exercise or to decline the Option to Purchase must be made at the
end.c£.18 months from date of this lease. If declined, the ‘Second party nay continue to
rent at $550.00 per month on a month to month baais and the home will be put back on the
“market for sale.’
If the Second party elects to commlt to purchase at the end of 18 months from date of
lease, Second party will give First party an additional $550.00 at that time and an
additional $550.00 in 24 months from date of lease. Closing on home will occur 30
months from date of lease (or sooner, at Second partys' request) This,additional
1,100. 00 will also be part of the dawn payment

In addition, should Second party exercise the Option to Purchase, the $550 00 security
deposit plus $50.00 of the $550 00 monthly rental shall also be applied to the down

payment of this property
c1051ng

Flrst party w111 furnish t1tle acceptable to Second party at

If Second party declines the Option,'all monies paid in‘as applyingtoWard the down
payment are forfieted to the First party with the exception of the $550.00 Security daepesit

EXCEPTION:

In the event Second party declines the Option because of structural defects

to home (as agreed upon by both parties), i.e., faulty foundation, bad roof, replacement
of furnace, or other defects which normal wear and tear and depreciation would not be
responsible, the First Party will re~imburse the Second party for the original $1,650.00
Option Money received at time this lease is executed.

Add}tional property now on premises is included in sale. Corning Top Cook Island w/hood,

doliBYe -oven, (Compactor, dishwasher, refridgerator/freezer) Swimming Pool and accesggries,

‘Iwo’ small® storage sheds on side and rear of home. fLiving Room, Family Room and Dingng
“Roor drapes 3 — s S S—— - -
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: corner of the Southeast 1/4 of the Southeast 1/4 of said Scction 30; thence Easterly

Part of the Southeast 1/4 of the Southeast 1/4 of Section 30, Township 34 North,
Range 7 West of the 2nd Principal Meridian, in Lake County, Indiana, described as

follows: Beginning at a point on the East line of said Section 30, 934 feect Norther~;
{1y of the Southeast corner of said Section 30; thence Westerly on a line parallel to
jthe South line of said Section 30 a distance of 933 feet; thence Northwesterly at an

angle of 135°15' with the preceding line a distance of 558.10 feet to the Northwest

along the North line of the Southeast 1/4 of the Southeast 1/4 of said Section 30,

a distance of 1327.04 feet to the Northeast corner of the Southeast 1/4 of the
Southeast 1/4 of said Section 30; thence Southerly along the East line of the South-
east 1/4 of the Southeast 1/4 of said Section 30, a distance of 395.14 feet to the
point of beginning.




