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 THIS coumnacw, dated thls 4'0“ day of September, 1981, by and be- :

REAL ESTATE SALE CONTR:op ) C./°

4

C ,;”tween VIRGIL A SCHILLING and N.’ MARION SCHILLING, husband and wife,_,

Lo JF-fof 624 N. West Street, Crown Point, Lake County, Indrana herelnafter

called SELLERS, and, GEORGE A. SCHILLING and SUSAN L. SCHILLING, husband

and wrfe, of 221 Hoffman Street Crown Point, Lake County, Indlana,,fu

herelnafter called BUYERS, WITNESSETH-

[

l. The Sellers agree to sell and convey by Warranty Deed,qandltu

.:.‘-
2 'I‘he Buyers agree to pay for said real estate the aug ofl‘:

(a)

(b)

“untll thls COntract is: fully pald Interest shall

‘the Buyers agree to purchase on_thelfolloWing terms and conditionS‘

the followrng descrlbed real estate 1n Crown Pornt, Lake COUhtYéf

a,ﬂ.

!i’

*ﬁfthe followrng manner, to-wit:

',THIRTY-FIVE THOUSAND AND' NO/lOO ($35 ooo 00) DOLLARS, payable in ',

The sum of One Thousand (%$1,000. 00) Dollars, cash down o

payment, the»receipt of which ls~hereby acknowledged

by the Sellers;

The balance of Thirty-four Thousand ($34,000;00):Dollars

‘and- 38/100-'($298.38) Dollars, or more, per month, be-

shall be payable at the rate of Two Hundred Ninety-eight

ginning on the 15th day of October, 1981, and a like‘sum '

shall be pard on the same day of each month thereafter ,

commence as of the date of’ this Contract All monthly

kpayments 1nclude 1nterest at the rate: of ten percent

(10%) per annum on the prlnczpal balance remaining
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due‘from time to time, said monthly'payments to bé.
applied'first tofinterest«ahd the balance: to principal;
all without reliefjfrom valuation‘andsappraisementﬁlavsecjft4
and w1th reasonable attorney fees on' default ' All'or;‘
~>such payments shall be made to the SELLERS. or to the-‘
Sellers order, at such address furnished to. the BUYERS
All payments provided for herein shalllnar interesttat-vt,*,“ y
the rate of twelve percent (12%) per annum AFTER thefdue- |
date of payment. |
v3. Possession Of said real egstate is presently.held.by_the
' Buyers, The Buyers accept said real estatain its present condition.-:ffdly
| 4 The 1980 real estate taxes payable in 1981 shall be paid by' f*?.

“_{the Sellers. The 1981 real estate taxes payable 1982 shall be paid

S%f3zby the Buyerg, together with all subsequent taxes.,«vff_,"

5 Liability 1nsurance shall be maintained by the Buyers at alllﬁ

e A,..._,

“‘4,.times in as reasonable sum; also, fire and extended coverage insurance

shall be maintained on the buildings.on said real estate by the Buyers;

in an amount no less‘thanj$&2l¢)oo. ; . The policy, or policies,
shall be written in the name of the SELLERS, with properendorsement
made protectihg the interests of.the BUYERS,' Such insurance shall be. =~ = |
in a reputable company and approved by the Sellers, withpthe‘policies- .l<€
being held by the Sellers or their authorized representative. .
6. The Sellers expressly agree that the Buyers may prepay~this.: s
Contract, in whole or in part, at any timeuwithout»any penaltya |
“7;’The’BuYer5”agrée’to keep%the~real}estaté“freeﬁfrom”all”11€ﬁ§¢%"¢’i
‘or encumbrances'at all times and to commit no act which would decrease‘;pﬁﬂ
'jthe value of said real estate or prejudice the Sellers' title.,*The.,?;}

Buyers further agree’

(a),to commit no:waste of;said real.estater
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~(b). to make no alteration of the buildings without first
: aobtalnlng the Sellers written consent endorsed on this
fContract-" '

, (c)nto use. the land and bulldings in a’ good and - proper manner
L and thhout vzolatlon of any law or’ ordinance-v

u\f(d)[bo keep the premlses and ‘mechanical equlpment in good
. state of repair,. appearance and. condition, with the

buildings maintained and the.grounds free of refuse _

and weeds; , . : T S

- (e). to permit_the Sellers or their agent to inspect‘the: .
premises at any reasonable time;

(£) to. not record, assign or tranSferwthis Contract_wltﬁout,
first obtalnlng the Sellers' written consent endorsed:
hereon- ‘ o R D

(g) to promptly pay for all ut111t1e5-~and to- do any decor-' 1':j'3
Natlng, exterlor or 1nter10r, at thelr expense.., C

8 In any 1nstance in this Contract when the Sellers written

1‘1; .v) 3

: tconsent is reQulred, the Sellers agree not to act arbitratily, caP‘?H'QQf Vf

”“ric10ualy nor unreasonably in wrthhold1ng such written consent

9 Should the Buyers fail or refuse to pay the taXes or rnsuranc
};ipremiums called for them to pay in thls Contract, then the Sellers o
shall have the right (but are not bound‘to SO dox—to-pay-same,and any’;;a
sum of money so expended by the Sellers shall be added to andfbecome
a part of the purchase price of this Contract and snall bear interest
from the date of such payment by the-Sellers, at the rate of twelve
bercent (12%) per annum. | |

10. In the event the Sellers shall be required, for any~reason‘
because of any acts or omissions of the Buyers, to defendbserlers'
| title to said real estate or to protect Sellers" nterests.in said,'l

real estate, then the Buyers agree to relmburse the Sellers any ex—

ueapense incurred by the Sellers in so’ defanding and/br protecting Sellers't’*

erxlnterest in said real estate, lncluding Sellers' reasonable attorney
- fees. R
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“‘“‘f.any t;me when the Buyers request it The acts. ifE any, of the BuYers

7 COntract Such tltle shall be furnlshed Bt once by the Sellers at o

11. The Sellers further agree, when said purchase price shall
have been paid in‘full, together'with the interest thereon, and when

the Buyers shall have fully and faithfully complled with each and all

- of the other ‘terms and condltlons of thls cOntract to be complled with
- by thetBuyers, t0‘convey or cauee to'be,conveyed to the~Buyersvthe o

title to said real estate by-a‘general warranty deed, subject to

restrictions and conditions of record, if any{-and‘theiterﬁe@of thla;ﬂnn
Contract; such deed shall warrant‘the title generally to the date ofJ:A
this Contract, and from and after the date of this*Contract~such‘deed_3 :
shall warrant the title as to the acts of the Sellers only:"

12. The Sellers agree to. furnlsh, at their expense, an owners

[
i

| title 1nsurance pollcy in the amount of $35 000 00, eV1dencing market-, i f
pable or 1nsurable tltle to saxd real estate and continued to at least

.the date of thls»Contract. subject to the terms and conditlons of this

reeultlng in the unmarketabllity of theititle'shalI;inuno'mannerwohf’
ligate the Sellers. The BuyerS'shall report any title‘defects;.inu'
writing, to thenSellers'within ten (10) days;after receipt<of saidA
title evidence, and the Sellers shall have.a‘reaeonable.time.toL |
correct such title defects.

13. On the failure of the Buyers to perform any ofitheotermszor‘ h hi
conditions of this Contract to be performed by them, the Sellers ehallv»
have the right, at their option, to declare this Contract forfeited&

after giving ahe Buyers sixty (60) days notice of such default by

'mailing such‘notice to thejBuyere,'byicertifiednutfs; mail=addres§ed'

to the Buyers- and if the . Buyers neglect or fail to perform any of

the terms or -Gonditions of this COntract after’ belng notifled as




aforesaid, allftights:of the Buyers under this Contract shall be for-

_‘felted and cease, and-all payments prev1ously made by the Buyers shall
.d.be forfelted and shall be taken and retalned by the. Sellers as and N
'gfor ascertarned and liquidated damages sustained by the:Sellers by

‘”-reason@of‘suoh:defaultsor'breaoh~hereof, provlded however, that the

- failure, omission, or forbearance of the Sellerspto.declare]tﬁﬁs-éonéfgnﬁ3gﬂ

.traCt forfeited in any instance on' the default of thebBuyersvsnall‘not‘yu
operate»to estop, bar, or prejudice the‘rignt of the Sellers to:deolare}
this Contract forfeited on ‘any subsequent breach or-defaultvof;this
.~ Contract by the Buyers. On thé»Buyers' forfeiture of.thichontract'

the Sellers. shall be entltled to the 1mmed1ate possesslon of said

"real estate; and the Buyers agree to dellver peaceable possession.,l"fifﬂn

’*thereof, thhout damage, 1mmediatly to the Sellers w;thout any notlce .;fti‘

ewhatsoever. Should the real estate be damaged, and/or should the
tiSellers be requlred to employ legal assrstance, then ‘the Buyers agree
"d"to oay alllsuch damage and/or reasonable attorney- feesV.

14, 1t 1s‘expressly understood'and agreed'that the entire-bal-
ance of this Contract will be paid on or before four (4).yearsifrom
the date hereof; should economic conditions, at that time, make this
difficult, then the Sellers and Buyers shall mutually agree on a new
deadline for full payment hereof.

15. This Contract shall be binding on the parties hereto, their

heirs, devisees, executors, administrators, representatives and

assigns.
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 IN WITNESS WHEREOF the Sellers and Buyers have hereunto set

their hands and seals, in dupllcate, thls 4th .day QfKSeptember,

1981

- I B‘uy' ers Sellers S

‘z//",;f’c2a%47d

(6ﬁrgllA..Sch;llﬁ2?f*_df‘

7). Ditneire

" (N. Marion Schilling)

'*****x*****************************,‘,'Lf.»-'*?
AT Lol s AR

STATE OF INDIANA Tffff#sn@ 3 LAKE COUNTY, R ,tss;'

'_ Before me, the under91gned, a Notary Public in and for said

7_ County, thls 4th day of September, 1981, came VIRGIL A

e .“‘3"“‘?“/\91\1/' mfaa

and N. MARION SCHILLING, husband and wife; and, GEORGE A, SCHILLING

and SUSAN L. SCHILLING, husband and w1fe, and all acknowledged the 'g

exequ@;on of the above and foregoing COntract.

Witness my hand and official seal.

Notary
Public

'ThisfingtrumEnt‘prepared-by Kenneth E. Knight;'Lawfer,~crOWn_Peint,indt
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LEGAL. DESCRIPTION

Part of Block 1 in Pratt and ‘Ruschli‘'s Subdivision, in the . i . -
City of Crown Point, as per plat thereof, recorded in:Plat
Book 1, page, in the Office of the Recorder of Lake County,
Indiana, described as follows: Beginning at a point on the
West line of Hoffman Street which is 264.49 feet North of
the South line of Section 5, Township 34 North, Range 8 West
of the 2nd P.M.; thence West 270 feet, more or less, to a
point on the East line of Ruschli Street, as establised by
Resolution 3-1951; thence North along said East Yine to a
point on the North line of the South 18 feet of vacated’ =
rar:qgut.St:get~(saxdfrarnagut;stnéet,be;ngaestablxshea,by‘ |

‘ RééOlﬁtion’#B’Of,Séptémbér'B; 1937); thence East along: said’
North: line of the South 18 feet of vacated Farragut Street -
270 feet more or less, to the West line of Hoffman Street;
thence South along said West line to the point of beginning;

except the East 155 feet thereof.
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