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-mortgage, Mortgagce hereof may at its solc election pay and discharge said prior debt and mortgage and Mort-
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Recorded this daygdg Y2 ADO 1Y , o’clock M.
" ‘)3332 REAL ESTATE MORTGAGE ,
THIS INDENTURE WITNESSETH, That George A. Elder and: -
Geneva L. Elder . husband & wife . - g
hereinafter called Mortgagor(s) of Lake County, in the State of indiana ' ":Z o !
, Mortgage(s) and Warrant(s) to i B N |
45th Ave, Highland hereinafter called Mortgagee, of _Lake

County, in the State of Indiana y the following deseribed Real Estate situated in ,
Laka County, in the State of Indiana, as follows, to wit: i

Lot 111 in Mark Subdivision, in the City of East Chicago, as per plat thewf,m-«ﬂ

- W

recorded in Plat Book 15 page 36, in the Office of the Recorder of Lakeicglty‘,';;"ng‘

c:

Indiana., Commonly known as 416 Lilac Street, East Chicago, Indiana. ¢ >

to sccurc the repayment of a promissory note of even date herewith for the principal sum of SM,
exccuted by the Mortgagor(s) and payable to the Mortgagee, on or before 00 months after date, in in-
stallments and with interest thereon, all as provided in said note, and any renewal thercof; the Mortgagor(s) ex-
pressly agree(s) to pay the sum of moncy above secured, all without relicf from valuation or appraisement laws,
and with attorneys fees; and upon failure to pay any installment on said note, or any part thercof, at maturity,
or the interest thereon, or any part thereof, when due, or the taxes or insurance as hereinafter stipulated, then
said note shall immediately be due and payable, and this mortgage may be foreclosed accordingly; it is further
expressly agreed by the undersigned, that until all indebtedness owing on said note or any renewal thercof is paid,
said Mortgagor(s) shall keep all legal taxes and charges against said premises paid as they become due, and shall
keep the buildings and improvements thercon insured for the benefit of the Mortgagee as its interests may appear,
and the policy duly assigned in the amount of _Fourteen Thousand Four Hundred & no/100
Dollars ($_14, 400,00 )
and failing to do so, said Mortgagee may pay said taxes, charges and/or insurance, and the amount so paid, with
percent interest thercon, shall be and become a part of the indebtedness secured by this mortgage. 1If
not contrary to law this mortgage shall also secure the payment of all renewals and renewal notes hereof, to-
gether with all extensions thercof, and this mortgage shall in addition sccure any future advances by the mort-
gagee to the mortgagors, as evidenced from time to time by a promissory note or notes, together with interest
thereon. The mortgagors for themselves, their heirs, personal representatives and assigns, covenant and agrec to
pay said note and interest as they become due and to repay such further advances, if any, with interest thereon
as provided in the note or notes evidencing such advances.

And the mortgagor(s) covenants that at all times during the continuance of this mortgage, he (they) will perform
all covenants and conditions of all prior and existing mortgages to include payment of principal and interest on
any debt or debts sccured thercby and mortgagor(s) agree that in the event of default in the performance of such
covenants and conditions then the mortgagee hercof may declare that any debt hereby secured shall be due and
owing in full and mortgagee may enforce this mortgage by foreclosure with costs and attorney fees, or other-
wise. In the event Mortgagor(s) default in the performance of any obligations secured by a prior and existing

gagor(e)-agree to be indebted. to Mortgagee thereof in the additional amount so advanced and this mortgage shall
also secure such'additiomlﬁdebt on the same terms and conditions.

IN WITNESS WHEREOQF, the said Mortgagor(s) ha¥€hereunto sct _YR€IX hand(s) and scal(s) this 19th  ggy
of __March ,19.82

\~é4& (2(413 Ao (et M 4’ dé; éz (Seal)
Type Name HereFaye Aimutis, witness Type Ngpe Here /George A, Elder

(Seal) (Seal)
Type Name Here Type Name Here Geneva L. Elder

STATE OF INDIANA ) g
COUNYY OF Lake )

Before me, the undersigned, a Notary Public in and for said County, thisA9%h___Day of
1982, came__ George A. Elder & Geneva L. Elder, husband & wife

and acknowledged the execution of the foregoing instrument.

V/ é‘lo Publicil&wr'ehcﬂf-ﬂ; HOrV.th ‘ S
. ounty of Residence-Lake ‘-: .

This instrument prepared by : IEANE




