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KISITATE WESSIE AN
THIS MORTGAGE is made this 18th day of T MATEN B0k

19.82  petween the Mortgagor, Walter H. Serabian/8hd Linda M. Serabian, husband and wife,

....... : (herein “Borrower™), and the Mortgagee, ‘

, a corporation organized and
existing under the laws of Indiana , whosc address is

115 .South Court Street- Crown Point, Indiana (herein “Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of ~ Sixteen Thousand Two -
Hundred Ninety. Seven and 92/100- - - - - - Dollars, which indebtedness is evidenced by Borrower's
notc dated  March 18, 1982 (herein “Note™), providing for monthly installments of principal and
interest, with the balance of the indebtedness, if not sooner paid, due and payable on March 18, 1988

]

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, lh_cw )

payment of all other sums, with interest thercon, advanced in accordance herewith to protect the sccurity of ‘this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thercon, made to Borrower by Lender pursuant to paragraph 21 hereof  (herein

“Future Advances" ), Borrower docs ltegﬁl‘)ay mortgage, grant and convey to Lender the following described property

located in the County of . ... ... . .000 oo , State of Indiana:

Part of the Southwest % of the Southwesgt % of Section 9, Township 34 North,
Range 9 West of the 2nd Principal Meridian, described as beginning at a point
on the West line of the Southwest % of the Southwest % of said Section 9,

300 feet North of the Southwest cormer thereof and running thence East
parallel to the South line of-the Southwest % of the Southwest % of said
Section 9, 550 feet to a point, 678 feet West of the Westerly line of the

New York Central Railroad; thence North parallel to the Westerly right of

way line of said Railroad 150 feet; thence West 547,05 feet to the West line of the

Southwest % of the Southwest % of said Section 9, thence South 150 feet
to the point of beginning, in Lake County, Indiana .
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which has the address of .. ... ... ..... 11611 Wicker Avenue - Cedar Lake, In 46303 .. .. . .. ... )

[Street] (City}

.......................... (herein “Property Address™);
[State and Zip Code]

ToGETHER with all the improvements now or hereafter erceted on the property, and all casements, rights,
appurtenances, rents, royaltics, mincral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions

listed in a schedule of cxceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Unrtrora CovENANTS, Borrower and Lender covenant and agree as follows:

' f. Payment of Principal and Inferest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
A sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus onc-twelfth of yearly premium installments for hazard insurance,
p_lus one-twellth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof,

I'he Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (nzcludmg Lender if Tender s such an institwtion). Tender shall apply the Funds to pay said taxes, asscssments,
msurance premiums and ground rents. Lender may not charge for so holding and n'ppl\'imz the Funds, analyzing said account,
or \'c!'lf)'|11g and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of exceution of this
Mor{gngc lhu! interest on the Funds shall be paid to Borrower, and unless such uchcmcnl is made or applicable law
requires such interest to be paid, lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual-accounting of the Funds showing ¢redits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage. e

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dalcs_of taxes, assessments, insurance premiums and ground rents; shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thercof.

Upon payment in full of all sums secured by this Mortgage. 1ender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances,

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment dircctly, Borrower shadl promptly furnish to Lender receipts evidencing such payments,
Borrower shali promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation sccured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proccedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hercafter crected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage. R

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. Al premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereef or, if not paid in such manner, by Borrower making payment, when due, dircctly to the
insurance carrier. - - : - : o

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall.include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to.hold.the policies and rencwals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of Joss,
Borrower shall give prompt notice to the insurance carricr and Lendér. Lender may make proof of loss if not made promptly
by Borrower. ’ : )

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be -applied to restoration or repair of
the Property damaged, provided such restoration or repair is cconomically feasible- and the sccurity of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such installments. If under paragraph 18 hercof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policics and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acyuisition shall pass 1o Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition,

6. Preservation and Maintenance of Property; Leascholds; Condominiums: Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on o leasehold. It this Mortgage is on a unit in a
condominium or & planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If & condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hercof.

7. Protection of Lender’s Security. 1f Borrower fails to perform the covenants and agreements contained in this
Mortgage, or il any action or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not limited to, eminent domain, inselvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making.the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such_ insurance terminates jn accordance with Borrower's and
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Lender's written agreement or applicable Taw. Borrower shall pay the snount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof,

Any amounts dishursed by Feader pursuant 1o this paragraph 7. with interest thereon. shall hecome  additions)
indehtedness of Borrower secured by this Mortgage. Unless Borrower and [ender agree 1o other terms of payment, such
atounts shall be pavable upon sotice from Lender o Borrowes reguesting payment thereof, and shatl bear interest from the
date of disbursement at the rate payable from fime to time on outstanding principsl under the Nate unless payment of
interest at snch rate would he contrary to applicable Low, in which event such amounts shall bear interest at the highent rate
permissible under applicable law. Nothing contained in this parageaph 7 shadl require Tender to incur any cepense of take
any action hereunder.,

8. hmspeetion. 1 ender mav make or canse 1o be made reasonable entries apon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifyng reasonahle cause therefor selated 1o §ender's
interest m the Property.

Y. Condemnation. The procecds of anv awiard o clinm for damages, direct or consequential. in connection with any
condemnation or other taking of the Property, o1 part thereol, or for comvevance in licu of condernnation, are herehy ussigned
and shall be paid to Vender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Mortgage,
with the excess, it any, paid o Bortower. In the event of a partial taking of the Property, unless Borrower snd Lender
otherwise apree in writing, there shall be apphed 1o the sums secured by this Morigage such proportion of the proceeds
As s equal to that proportion which the amount of the sums secired by this Monpage immediately prior 16 the date of
taking bears to the fair market value of the Propenv immediately prior 1o the date of taking, with the balance of the proveeds
paid to Borrower,

Tf the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that 1hdcohdénindr.dﬂgrj__x" ro;maikc“f

mailed, Lender ¥s-authorized to collect and apply the proceeds, at Lender's option, cither 10 restoration or. repair .of the
Property ‘or 1o the sums secured by this Mortgage. S : - - PR R

Unless Lender and Borrawer otherwise agree in writing, any such applicstion of proceeds 1o principal shall nof exiend
or-postpone the due date of the monthly instaliments teferred 10 dn paragraphs 1 and 2 hereof or change the amoint of

siich ‘installments, . , ., , - -
10.. Borrower Not Released.. Extension of the time for puyment or modificution .of smortization of the stims secured .

an award ‘or settle a claim for damages, Borrower fails 1o respond 1o Lender.within 30 days after the date such notice is

by ‘this Mortgage igranted by Lender 1o ‘any succeksor in interest of Borrower shall ot operate 10 release; in”any manner, -

proceedings against such successor or refuse o cxtend fime for payment -or otherwike modify umortization of-the. sims
secured by ‘this Mortgage by reason 'of uny domund mude. by the origingl Borrower ‘und Borrower's succemors: in_ intereésl,
. 11, Forbearance by Lender Not '« Walver. Aty Torbearance by Lénder iniesercising mny wight or sémedy bereunder, or
‘otherwise -nfforded ‘by applicable Tuw, shall not be n ‘wuiver of ‘or precindi the exercise of .uny such 7ight or rémedy,:
“The:procuremenit:of Insurance or the payment of ‘tixes or :other liens -or charyen by Londer sihullnot ibe o wuiver of Lender's
‘right 10:accelerate 'the ‘muiturity ‘of the indebtedness secured by ‘this Martgage:- ) '

the Tiability ‘of the original Borrower and Borrower's successors in interest.. Lender shall not be regisired f0 commence

_12.. Remedies Comsilsttve. ‘All romodics provided n this Mortgage aure dintinet und cumulntive 4o uny other rightor
‘temedy under 'this Mortgnge or uffdrded by luwor equity, and 'may the exerdised concurrently, independently. or uecossivety;. -
3. Sikcessors und-‘Assigns: Bound;: Yolnt und Seversl iuhility; ‘Cuptions. “The covenunty antd - agrements therein

coritained ‘Shall bind, und the righits horcunder whaill inure 1o, the respeotive wuceensors and waiigns of Lender and Bo

Subjedt *to ‘the ‘provisions of ipuragraph 17 hereof. & ccovenints und ugreements-of Borrower Hhill tbe Join zand Nevarl,
The ‘cuptions -and headings ‘of f’('hc;{purugruphs +df this Mortguge -ure for. ‘cnnvuuiziﬁfi;é sconily “inngl wre npl do e used o’

.18, "Notice, Except Tor uny notice weqtilred wmder npplicible daw 1o e ayii{m» in unother :munﬁbi". (i) any motleo-to
“Botrower ;proviied forsin ihils Wortgage shall e  piven Thy mailing aueh nofice by cartflud anull sddvomsed o Rovrowar- 4l
the Property Address ar gt snely othes address s Rorrowes may desigrate by notice (o Lander provided hereni. and

b)Y any notice 1o Lender shall be piven by certified mail, et receipt regoested, o Fender™ addes, atansd herein o

stch other address as Lender may designare by natice 1 Borsoveer s provided berem. Any notice provadud tor i this
Mortgage shall be decmed 1o hiave been prven to Borsower o Fender whien prven an the mammer desigmated herein

15, Uniform Mortpape: Governing Law: Severabllity, Thee form of morupe combing, vuiform covemsmts Tor mitlionn)
use nnd non-pnifonm covenanty with limited varistions by junsdiction o constite s uniform seeteity instemment LoVt
real property, Thic Mortgage shall be poverned by the faw of the jumsdiction e which e Propeny i tocated 1o the
event that any provisinn ot claise of this Morigage o the Note conflict, with applicable faw, sueh confliet shall not afleet
other provisions of this Mortpage o the Note which can he piven elleer without the canfhicting provision, and 1o this
end the provisions of the Morpape and the Note an: declared 1o be severable,

16. Borrowers Copy. Borrower shall be furnsshed o conformed wopy of the Note and of thin Morgage at the fime
of exectlion or after recordiation hereof,

17. 'Transfer of the Property; Assumption. 11 all o0 any part of the Property or an interest therein is sold or transferrerd
by Borrower without Jender's prior written consent, excluding Gy the creimtion of i lien or encumbrance subordinate (o
this Mortpage, (b) the creation of a purchase money keeutity interest for honsehold applimices, (¢) o tmnsfer by devise,
descent or by operation of faw upon the death of o join tenant or Gfy the grant of any leaschold imerest of three yemrs o Jess
not containing an option 1o purchase, Lender may, at Lender's option, declare all the sums wecured by this Mauttgupe to be
immediafely dise and payable, Lender shall have waived such- option 1o aecelerate i, prior to the sale or transfer. Lender
and the person 1o whom the Property iy 10 he aokd or transterred reach agreement in writing that the credit ol aeh perin
issatisfactory 1o 1.ender and that the inferest payable on the-sumy secured by this Mortgage shall be atsuch rate us Lender
shall request, I Lender has waived the option to accelerate provided in, this paragraph 17,0 i Borrowet's successor in
interest has executed w written assumption. agreement aceepted in writing by Lender, Lender shall relense Borrower [rom afl
obligations under this'Mortgage and the Note.

IfLender-exercises such option:to aceelerate, Lender shall mail: Borrower notice of aceeleration in. accordanes with
‘paragraph:14 hereof, - Such notice shall:provide a:period of not less than 30 days from the date the: notice is muailed within
which Borrower may pay the sums declared dne. 1. Borrower faily 1o pay such sums prior to the expiration of wuch period,
Feader may, withont further notice o demand an Barrower invokie ane temedie persitied by pratapraph 14 heren

Novietharropny Covemmairy Borrower amd §enses 101hes covenmnt o aptes o talowe

165, Acceleertion; Remedies, Pacept an provided in pucapraph 17 berea! aposs Bortowers gsench of ans ovenant o
apreement of Bovvower b thic Movtpage, inthdimg the covemints W e svhen Gue ans o, secueed by e Niurtpape b aender
priog (o seeelerstion shall mai) notice to Borsower s pravided 1o parageaph $& bereal speciiving: (15 the breach: (2) the ueton
requived to core snel brewetis (33 0 dute, not tess thistn 30 iy bram tie dusle e noies i ikl 1o Borrowe by wineh soek
hreneh: most b cored: nnd (4) thut Saidure to cute ssich beeseh oo oy bebare O Qe apecibed ot nubies ey renwd! o
seeelerntion of the o secoved by thin Aortpape. faredonure by qedicsad praceeding and sube of the Froperty i wotice
shnll further bnform Borvower of the rlpbs to seinntate abter secetesation somd tHn Tt s sssaert e Yin foreeionere prucecing
the nop-cxistence of o detooll ar any other defenne 6f Borvowey 1o peceleration and losecdanere 5t breeel: i nof sured on
ar before the date specied b the potlce, Bender wt ]endess aption muy declsee bl of the sume secured ny b, Morigspe b b
Immedintely doe nnd pavable withont further demand and iy foeeclose tie Morpign by qutios) proceeding . 3 enter shi
he entitted to collect i snueh proceeding all expenses of toreclosuec, icloding. but oot lnited o, rensonublc wtieroey’ s fugr.
und costy of documentury evidesce, abntructs snd 1tk reports,.

L Borrower's Ripht 1o Redostate, WNotwibedanding Lendes s Goeeterotion of o up st seourced u, g Ao igop
Borrower shadl have the eipht to have any proceeding, bepue by Deade W entoree e Morgoee thaoutimee 3 W b
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prior to entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred: (b) Borrower cures all
hreaches of any other covenants or agreements of Borrower contained in this Mortgage; (c¢) Borrower pays all rcnsonnh]c
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's fees; and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, l.ender's interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon suc_h
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and cffect as if
no acceleration had occurred,

20. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 18 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled, to the extent
provided by applicable law, to have o recciver appointed by a court to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be applied
first to payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's
fees, premiums on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. The
recciver shall be liable to account only for those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the
indebtedness secured by this Mortgage, not including sums advy&cadb a&cordancc herewith to protect the security of this
Mortgage, exceed the original amount of the Note plus USS., 2X 3V 00 . e

22. Reclease. Upon payment of all sums sccured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower.

23. Waiver of Valuation and Appraisement, Borrower hereby waives all right of valuation and appraisement.

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.

A}

- .. (Seal)
Walter H. Serabian, St . gorower

"M Livaa M. serabian o (Seal
On this. .. Sl 18thyyyor. .  March , 19 . .8.%bcg:c me, the undersigned, a
Notary Public in_and for said County, personally appeared . .Walter H. Serabian“add Linda M. Serabian,

husband and wife,

“oa

........... , and acknowledged the cxecution of the foregoing instrument.

S SR RN
LA N

ITNEssmyhand and official seal.

MS Gominission cxniras:  Aug. 5, 1985 oy
WOphsetes: fug. S 185 GotardJit, Ginttook
Lt ' /

Notary Public  Garland’ 'L'.'liu'l'iééf
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