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THIS INDENTURE WITNESSETH, that KEITH F, MEDVED and GLORIA MEDWVED,
Husband and Wife

of the City of Gary, County of Lake

and ‘State of Indiana (hereinafter with their  heirs, executors, and administrators, called the mort-
gagor), Mortgage and Warrant to FIRST NATIONAL BANK OF EAST CHICAQD, INDIANA of ‘the

City of East Chicago, County of Lake and State of Indiana ; i
a corporatlon organizéd and existing under the laws of The United States of Pmsrica S N

(heremafter with its successors and assigns called the mortgagee), the following descnbed real estate’ sltua-
ted in Lake County, State of Indiana, to-wit:

Lot 4, except the West 10 feet thereof, in
Block 5, in Jake Kramer, Jr. Addition to

Hobart, as per plat thereof, recorded in
Plat Book 11 page 22, in the Office of the

Recorder of Lake County, Indiana.

together with all buildings and 1mprovements now  situated thereon -or- that may" heremafter be erected
thereon; together with all and singular the tenements, hereditaments and: appurtenances thereto belonging,.

or in ‘anywise appertaining, and the ‘rents, issues and profits thefeof, and all plumbing, heating and lighting
fixtures now or ‘hereafter attached to or uscd in connection with said premises, to secure the payment of”

one certain principal promissory note, the terms of which are incorporated herein by reference, of the said ‘

mortgagor for the sum of FIFTY~SIX THOUSAND AND NO/100 ~ = = = = = = = = = = o o = = = =

—————-——.—.————————.—-—-——-——————————-—————-.-—

dollars (3 5G,000,00
payable at the office of FIRSI‘ NATIONAL BANK OF EAS’I‘ CHICAGO, INDIANA

due and payable in monthly installments of § 688.24 each including interest at the rate of
13-3/4% per annum until paid, commencing on the 1st day of May, 1982 , and on
the 1st day of each month thereafter until the principal and interest are fully paid, except that the
final payment of the entire indebtedness evidenced thereby if not sooner paid shall be due and payable on
the 1st day of April, 2002 . Said installments shall be applied first to the payment of

interest and the remainder to pnnmpal

In the event that any payment provided for in the note secured hereby shall become overdue for a period
in excess of fifteen (15) days, the Mortgagor agrees to pay a “‘late charge” of two cents (2¢) (not to exceed
two cents) (2¢) for cach dollar (81) so overdue, for the purpose of defraying the expense incident to

handling the delinquent payment,
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For the purpose of inducing the said mortgagee to make the loan hereby secured, the mortg.lgor
expressly represents and warrants to said mortgagee to be the owner in fee simple of the premises herein
mortgaged; to be over 21 years of age; that the title to said premises is clear and free of liens and
encumbrances of whatever kind and nature, and that this mortgage is all and the only encumbrance on said
premises, and .the mortgagor expressly agrees to pay the sum of money above secured- and attorney fees,
without relief from valuation and appraisement laws, and upon failure to pay said rcspectwe mstallments
-and. payments as herein set forth, according to the tcnor and cffect of said note, or any part “thereof, or the
mtcrest thcreon or any part thercof, when due, or the taxes or insurance as hereinafter stlpulated or; upon
failure to. keep and’ Jperform each, any and-all of:the terms, covenants, conditions, and stxpulatlons con-:
fained herein, then said note and mdcbtedncss shall be dug and collectible at mortgagee’s optron,vand ‘notice
of the éxercise of said option is expressly - ‘waived, and said indebtedness shall be recoverable by asuit:at
Lw, or a foreclosure hereof, or both, to the same extent as if the same had matured by express terms. The
omission of said mortgagee to exercise said option upon any detault, as aloresaid, shall not constitute a

waiver of the right to exercise the same or preclude it from the exercise thereof upon any subsequent
default.

Iis further expressly agreed that until said note and indebtedness secured hereby are fully paid, said
mortgagor will keep said premises in good repair and commit no waste theréon, and will keep all legal taxes,
charges and assessments against said premises paid as they become due and will keep the building or
buildings thercon insured for the benefit of the mortgagee, or its assigns, in such amount and in such
company or companies as the mortgagee, or its assigns, may require or approve, and will make all insurance
policies carried on said building or buildings payable to said mortgagee, or its assigns. as its interests may
appear, and will deliver to said mortgagee, or its assigns, all such policy or policies and all rencwals thereof,
and failing so to do, the said mortgagee, or its assigns, may pay all said taxes and assessments, or procure
and pay tor said insurance (thls being optional with the mortgagee) and the amount so paid, together with'
interest at the rate of 18 % per annum hereon, shall be a part of the debt secured by this mortgage. In
the cvent of loss or damage, the proceeds of said insurance shall be applicd upon the indebtedness hereby
secured, in such manner as the Mortgagee may elect, even though the same is not yet due, or in the
Mortgagee’s opllon may be used for the purpose of mal\mg repairs or improvements upon the mortgaged
prcmlscs

It is further agreed generally that said mortgagee may, at its clection, advance and pay any sum- of-money.
that in ‘its judgment.may’be - necessary to perfect ‘the titl ‘of sdid’ mortgaged préiiiises’ uilsa‘rdllﬁo”rtiagot{'ﬁr. _
{0 ‘pres rv'é”th‘é’§éc’dfiwHnteﬁded t6 lbe giveh’ b’)’l‘thlsimoﬂb" igé3hnd ahy- ahd ' sumis of: mblféyfsonidVinoed’; ’
and>paid, ‘with ‘ihtéres tiat"the rate! of 046 ‘*48" % peranntiiiiShall‘beand they aré hereby’ nddeca part-of the-

mortgage debt secured hereby.,

In case of the filing of any bill in any court of competent jurisdiction to foreclose this mortgage, or any
part thereof, it is agreed that the court may appoint a suitable person Receiver (and the mortgagor lieréby
consents to the appointment of a Receiver, if there has been any default in the performance of any of the
conditions of this mortgage) with power to look after, care for and manage said property and collect the
rents, issues and profits that may be derived therefrom during the pendency of such foreclosure suit and
until the right to redeem said premises shall have expired, and such rents, issues and profits shall be applied
toward the payment of said indebtedness, with costs thereon and attorney fees.

The mortgagor herein further agrees to obtain and furnish at his own expense to the mortgagee herein a
mortgage insurance policy in the amount of the indebtedness secured hereby and in such company or
companies as the mortgagee may require or approve, said mortgage insurance policy guaranteeing the lien of
said mortgage to be a first mortgage lien in favor of the mortgagee on the said above described real estate
and premises.

That in case suit be brought to foreclose this mortgage a reasonable sum shall be allowed to the
Mortgagee in such proceeding for attorney’s fees, title or other expense incident to such foreclosure
proceeding, which several sums shall be so much addltlonal indebtedness secured:hereby, and shall be
recoverable as such whether the stiit proceeds to decree or not and shall be inclided in the decree entered i m
such foreclosure ) ,
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(Thit the"MdHgages! at itsOptioh, mé’i' exte hd'théYmdtﬂHiy 6f théiote! ind! iHdebtetned Setured' tetsby;.
or any: balance due thereon, from time to time, upon written. agreement. executed by the Mortgagor,-for
s\nch‘fuﬂﬁbr*’p@ffods“at siich‘raté of mt'é’r’ésf}'énd’upon such conditions as'may then be agreed upon, and:no
stich” extension,. and ‘no’ forbearance or delay of the Mortgagee in -enforcing any of the provrslons of this

{ndentureo shill® dberét&"tb"nm’banr the lien thereof of waive‘any rights accrued:or -that might accrue
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If the premises or any part thereof be condemned under any power of eminent domain, or acquired for a
public use, the damages, proceeds and consideration from such acquisition, to the extent of the full amount
of the mdcbtudncss upon this mortgage and the note secured hereby remaining unpaid, are hereby assigned
by the mortgagor to the mortgagee and shall be paid forthwith to the mortgagee to be applied by it on
account of the last installment or instaliments of such indebtedness.

That Mortgagor hereby assigns to Mortgagce as additional and collateral security for the indebtedness
herembefore descnbed ali of the rents, issues and profits accrumg, whether by lease, contract or otherwnse ;

'7‘ vsecured or m the performance of any of the terms and condmons of thls mor(gage

part of the indebtedness hereby secured remains unpaid, without the written consent of the Mortgagce and
that a violation of this provision will, at the option of the Mortpagee and withouwt notice, accelerate

maturity of the indebtedness hereby secured and cause the entire unpaid bafance thercof to become

immediately due and payable,

The covenants hercin contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, administrators, successors and assigns of llu, parties hereto. Whenever used, the singular
number shall mdudc the plural, the plural the sm[,uldr and thc use of any gender shall include all genders.

L'E’,::“i It f’
Thc sa;d mortgagor hereby expressly agrees to pay all dlld singular the sums of money by this mortgage
above secured, wnh‘out relief from valuation and apprmscmcnt laws of the State of Indiana.
IN WITNESS WHEREQF, the said mortgagor has hcreuqto set thelr hand and seal this jg¢p

day of Mamch , 19 82 !
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STATE OF INDIANA
COUNTY OF LAKE SS:

Before me, the undersigned, a Notary Public in and for said County and State, this  19th  day of
19g 5, personally appeared  KEITH F, MEDVED and GLORIA MEDVED,

Husband and Wife i
and acknowledged the execution of the foregoing Real Estate Mortgage as their free and volun-

tary act, for the use and purposes therein st forth,

March

| o S «Gw}munﬂéymy hand'and Notarial'Seal.

%

Helen M, Grigoras, Vice President
First National Bank of East Chicago, Indiana

This instrument prepared by:

That I\1ortg1g0r will not qcll or convey the mortgaged prcmlses ‘or any portnon thereof, s0. Iong ‘as. anyf;_"-"v'-‘

.'»...«‘.‘.1.; N

‘- i Denise M: Witczak o Nomy Public -



