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This indenture witnesseth that

Thomas J. and Loraine A. Lump

of 17274 White Oak, Lowell, Indiana 46356

as MORTGAGOR,
Mortgages and warrants to South Lake National Bank, a National Banking Association

of 1914 E. Commercial Avenue, Lowell, Indiana 46356

Indiana, as MORTGAGEE,
the following real estate in Lake

State of Indiana, to wit:

County
South half of the South half of the East half of the East half

of the Southeast Quarter of the Southeast Quarter of Section 18, Township 33 North
Range 9 West of the Second Principle Meridian in Lake County, Indiana.

Also commonly known as: 17274 White Oak, Lowell, Indiana 46356
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as well as the rents, profits and any other income which may ba derived therefrom, to secure the performance of all condi-
tions and stipulations of this agreement and:

A To sccure the payment, when the same shall become due, of the following indebledness of cven date herewith
A Note in the amount of $19,319.76, dated: February 23, 1982

with interest at the rate of 17, 29er cent per annum computed  ann4a11y during such period when there shall
be no delinquency or default in the paym('nt of any moneys to -be paid. on thu obligation but with interest at’ theirate of-
17, 28er cent per annum computed semi-annually during such period when there shall be any delinquency or défault in the
payment of any moneys to-be_paid on this obligation and to be computed.to the ncxt intevest period following “such de-

lznqucncy of default, and saidirate shall continue to be paid until all delinquencics and de{ault: are removed by the begin:

ning of a succeeding interest: peviod, all without-relief from Valuation and Appraisement Laws, and with attorney’s fees: ‘
B Also securing any renewal or cxtension of such indebtedness;

C Also securing all future advances to the full amount of this mortgag:
D Also securing all indebtedness or liabilities incurred by the holder hevcof for the protection of this sccurity or
for the collection of this mortgage.

Vortgagor agrees to pay to Mortgagee, in addilion to the regular paymcents, an amount in equal monthly installments
which will cover future payments of taxes, insurance and assessments against said real estate; and these payments shall con

stitute a trust fund out of which all fulure taxes, insurance and assessments shall be paid by Mortgagee so far as it shall

cover such payments, and any deficiency shall be paid by Mortgagor as and when the payments become due, and any per-
manent surplus shall be credited to the principal

Mortgagor [furller covenants and agrees as follows

= {

1. To keep all buildings, fixturcs and improvements on said premises, now or hereafter” erectcd tlzcrcon, and all !
cquipment altached to or used in connection with the fixtures on said premises herein mortgaged m;urcd against loss or

damage by [ire, windstorm and extended covcrage in such sums and with such insurers as may be appmved by Mortgagcc

as a further security for said indebtedness, which insurance policy or policies shall carry a mortgage clause with loss pay-

able to Mortgagee in form satisfactory to Mortgagee to be dclivered to possession of Mortgagee to be held continuously
through period of the existence of said indebtedness or any partion thereof.
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2. To exercise due diligence in the operation, management and occupation of said real estate and the improvemnts
thercon and not to remove or suffer to be removed any lzxturcs and/or appliance, now or hereafter placed on said premises;
and to keep said real estate and improvements thereon in their present condition and repair, normal and ordinary deprecia-
tion excepted; Mortgagor shall not do or suffer to be done any acts which will impair the security of this mortgage nor any
illegal or immoral acts on said premises; and Mortgagee shall have the right to inspect :azd /)remues at all reasonable times,

3. The holder of this obligation may rencw the same or cxtend the time of payment of the indebtedness or any part
thereof or reduce the payments thereon; and any such renewal, extension or reduction shall not release any maker, endorser,
or guarantor from any liability on said obligation.

4. No sale of the premises hereby mortgaged or extension of time for the payment of the debt hereby secured shall
operate to releasc, discharge or modify in any manner the eflect of the original liability of the Mortgagor; and any exten-
sion of time on this mortgage by Mortgagee or his assigns, without the consent of the holder of any junior lien or encum-
brance, shall not operate to cause a loss of the priority of this mortgage over such junior lien. Mortgagee shall be subro-
gated to any lien or claim paid by moneys advanced and hereby secured.

5. In case any part of the premises is appropriated under the powcer of cminent domain, the entire amount paid for
said portion of the premises so appropriated shall be paid to this Mortgagec.

6. 1t is agreed that time is the essence of this agreement and that, in case of default in the payment of any install-
ment when the same shall become due and payable, the holder of the note and mortgage may, at his option, declare all of
the debt due and payable, and any failure to exercise said option shall not constitute a waiver of right to exercise the same
at alater date. In the event any proceedings shall be instituted on any junior lien or encumbrance against said real estate,
then the Mortgagee herein may immediately declare this mortgage due and payable and institute such proceedings as may
be necessary to protect his interest. The lien of this mortgage shall include all heating, plumbing and lighting or other fix-
tures now or hereafter attached to or used in connection with said premises.

7. In casc of delinquency or default in any payment required in this mortgage and the institution of foreclosure
proccedings thercunder, Mortgagee is expressly authorized to cause a continuation of the abstract of title at the expense of
Mortgagor to show the condition of the title at the date of said continuation and which sums necessarily spent for continu-
ation of the abstract of title to the said rcal estate, together with interest thereon at the rate of eight per cent per annum,
shall become part of the debt secured by this mortgage and collectable as such; and in case of foreclosure and purchase of
said real estate pursuant to said foreclosure by the holder therveof, the abstract of title and any continuation thereof shall be
the absolute firoperty of the Mortgagee.

8. In the cvent of such foreclosure, the Mortgagee, or his assigns, may apply for the appointment o/ a receiver,
whick recciver is hereby authorized to take possession of the said real estate, collect the rents, income or profit, in money:or
in kind, and hold the proceeds subject to the order of the court for the benefit of the Mortgagee pendmg [ouclomrc pro-
ccedings. Said receiver may be appointed irrespective of the value of the mortgaged property or its adequacy to: secure or
discharge the indebtedness due or to become due.

9. All terms of this mortgage shall be binding on each and all successors in ownership of said real estate, as well
as upon all heirs, executors, administrators of Mortgagor or successors in ownership.

10. Additional Covenants: This mortgage is given to the mortgagee for the purpose of se-
curing all indebtedness already owing by the mortgagor(s) to the mortgagee and is also
given to secure all indebtedness or liability, of every kind, character, and descrip-
tion of the mortgagor(s), either of them to the mortgagee hereafter created, such as
future loans, advances, overdrafts, uncollected funds, and all indebtedness that may
accrue to the mortgagee by reason of the mortgagor(s), either of them, becoming surety
or endorser for any other person, whether said indebtedness was originally payable to
the mortgagee or has come to it by assignment or otherwise, and shall be binding upon
the mortgagor(s) and remain in full force and effect until said indebtedness is paid.
This mortgage shall secure the full amount of said indebtedness without regard to the
time when same was made.

State of Indiana,  TLake County, ss: outyms 23rdgqy of Tebruary 1982
Before me, the undersigned, a Notary Public in and [or said County L7
and State, this ~ 23vrd  day of Tebruary 1982 vz /////(C //1/ (A Seal
personally appeared g yun 6 3. and Loraine: A. Lump homas J. Li jp o &
’ - _Seal
Loraine A. Lump N
Seal
".-. _‘.-\ "..__,',“-./\' ‘-.II Seal
And acknowleégcd th):,exccunon of the foregoing mortgage. In wit-
nass: whe(e, e[l hdués her’eﬂz&a subscribed my name and affixed my !-
ﬁfia{ .m!lJ Z\iy £0111)1 ?‘fl _éxpzre: pril 26, - 19_8 Seal
RPN £%4 : Notary Public Seal
' voorie D, Davi

James Cunningham, President, South Lake National Bank
' 1914 E, Commercial AVenue
P.0. Box 326
LowelIl, Indiana 46356

This instrumen) p! red by
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