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PErL URTATE CONTPACT

THIS AGPEEMENT, made and entcred into this 20th  day of -

February N , 19 82 by and between ,
——— ARMSTEAD BLANCHARD, JR.

ADMINISTRATOR OF THE ESTATE OF RUBY LEL GAYTON,
DECEASED hercinafter called
Soiler(s) and  VERNON G. SMITH - ,

, heoreinnftor ;nIloﬂﬁBuyerTs),,?'ﬁ5 

Wl1TM®ESSETH

That in censideration of the mutual covenants and conditions
hy each of the parties tc be nerformed hercin, Seller(s) apree(s) to
sell and Buver(s) seree(s) to purchase the frllowinae described rcal
gstate, tn-wit:

Lots 90 and 91 in Block 2 in Lincoln Park Addition r--‘—_ % F:Eﬁ

to Gary, Indiana,/ also known as 2532-36 Lincoln I }ngm
Street, Gary, Indiana m a5 :
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% as shown in Plat Book 6, page 17, in Lake County, Inigaﬂfa I
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togethgg,wixhyall,imphnveh@ntéitHérgpnf@pdxappﬁ;tgnan¢esﬂxﬁ§;§jbh§ﬁda
the: fixtures thercon .now contnined and_ upen: thei follnwing terms. and.
conditions, to-wit: : T T A
Buycer(s) agrcc(s) topay to Scller(s) or his assign,
the total vurchase pricc of _Eighteen Thousand
($18,000.00 YDOLLAPS, payabia in the fnllowing manner, to-wit: _
. Tive Hundred _— , ($500.00 )DmgLARS
I cash immediately unon ths cxécution ¢f this contract, the receipt
of which is herchy ackanwledecd, and the balance cf said purchase

price in regular wonthly installments ofryo Hundred Egrtx-Nine and -
DOLLARS, or more, cach commencing on

w100 (S249.80
the <7~ day o A PRI , 195, , and a like sum on the

/g£;: day of Gnch mont® thereafter until the purchase nrice is
paid in full. Said paymcnts shall be anplicd first to the accrued
interest at thc rate of qopn (10 %) PFP CENT per annum,
computed monthly on the unpaid bilance from time to time unpaid, and
the remaining of such nayments slall be apnlied in reduction of the
orincipal balance. In addition, Buyer shall pay all taxes and insurances
when due. :

hercin to._ . . S
. . ""“-m,,_\(\f e . o

on the above describcd premises upnn-which—¢WT unpaid principal bal-
ancc as of the day nf 19 , 1s the sum
nf § ' _——", which mortgage has been.assumcd by

T That said mortgage shall remain durint-the, term

) Obli*“ﬁiiﬂi_ﬂhlsh_ihﬂll.bcmpaidmaccord-

mortgage madc by -Buyer(s

froton

A1l payments herein provided for shall bc made by Buyer(s)
at 1109 Broadwav, Gary, Ipdiana 46407 . _ o)
—,76r such other place as
JeITor(s) may horcalter sesipnate in writine.
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It is exvressly understood and asreed that Ruyer(s) may
make payments in excess of thé above amounts at any time.—t—is—fur-
ther understood—and -apreed-that when Ruyer(s)-herein shall have re-
duced the unpaid contract halancd to an-amount equal to the unvaid
halance of that certain first mortvape hereinahove mentioned, that
Sellergs% herein shall execcute and deliver to Buyer(s) his Excculor's
WA$EAREPp Beod.-subject to said unpaid morteape balance whicF shall be

Assured and naid by Ruyer(s). '
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It is also cxpressly understood and aprced that either the
Buyer(s) or Seller(s) may at any time when the same is available, ob-
tain 2o first morteace for the entire balance of the nurchase nrice
hercin and said mortpage loan shall be obtained at nurchaser(s)
exnensc,

It is further understood and agroed that when Ruyer(s) shall
have paid the purchase nricc as hercin provided, together with all-. REST
interest which may bc due, and shall have fully comnlied withk all the
teyms and conditions of this contract as hereinatove and hereinafter
vrovided then and in that cvent Seller(s) shall exccute and deliver
te Buyer(s) a good and sufficient ceneral Warranty Need conveyine mer-
chanishle title in fre simple to the aforedescribed property to the

. Buyer(s), and it is further undcrstood and agrend that Buyer(s) (has)
(have) scen and insvected ! Chicago Title Insurance Company

Company Policy Number 395478 , dated on the 26th day of
January , 1982, ", showing merchantable title as of said

Ante and the cost of further certification of said title evidence to
date of this conveyance, hercin provided for shall be at Buyer(s) -
expense.

Buyer(s) expressly asree(s) to nay taxes for 1982 , nayable
in 19 383 , and all other taxes and special assessments Tevied and
vayable after said date. . .

Buyer(s) aprce(s) that duripp the life of this ceontract, = .
he will keep said oremises insured ageinst fire and tornado . - ... 7
damapgc Iin a2 sum not less than the unpaid balance of ‘this.contract:of . -
purchase., Said insurance is to bhe nayable to the parties hereto as -~

‘their interest mdy annear-and: the. insurance:. shall be taken:out with
reputable ‘comnanies :apnroved by the-:Seller(s) and:in.case of failure:: .
of said Buyer(s) to keev said premises’ so insured, then Sellef(s) may
insure same and all premiums paid by Scller(s) for the same may be re-
paid to  him by the Buyer(s) immediately uvon his

" advancement, Otherwisce, such sums so advanced may be added to the
contract nurchase nrice hereon,

Buyrr(s) apree(s) to nay without notice each of the fore-
poinc sums in the manner and at the times aforesaid without relicf
from valuation or appraisement laws and with attorney's fees, and
should the payments hecrein nrovided for be and suffer to be unpaid
for 30 days and should Buyer(s) construct or suffer to be con-
structed any imnrovements or alter same or commit waste thereon, or ‘
assign this contract without in each case first obtaininp written '
consent from the Scller(s), or should the same br sold on execution
by leeral nrocess or otherwise for any act of Buyer(s), ther 211 pay-
ments shnll become due and vayable at once at the option of the:Sell-
er(s) and this contract shall at once ccasc and determine with legpal
notice and with demand and all of the money theretofore p2id by the |
Buyaer(s) to the Seller(s) shall be and become rents for the use and y
occunation of the above described nremises up to the date of said for- o
fciturc, ~nd ratained by said Seller(s) as 'and for such rents and - o
rftor- such forfeiture this contract shall automaticelly, at the.op- (
tion of the Soller(s) bhecome a lecase hetween the narties hereto from |

nmonth te month at a monthly rental of Two Hundired Fog;y;ﬁ%ng 59d 391100 \
(% 249.89 JDOLLAPS per month, payable 1n advance on the /a/  day
af eAck nmd T avary month during the life of said lease. whichk lease ‘
may be termin~ted by either narty to same, with notice, at ary rent

payine neriod.  Provided, however, that the fallure and cmission of

said Seller(s) to declare this contract forfelted unon any breach

thercof shall not onerate to bar, abridpe or destroy the right of
said Seller(s) tn declare same forfeited upon any subsequent breach. -

It is expressly understnod and agrecd that Scller(s) reserve
the right to assier soid contract at his optioen, :

et s Wy
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It is expressly stipulated and apreed that time shall be

and it is herchby made the essence of this contract and of cach and all
conditions hereto,

This contract is made expressly subject to any rules and
rcoulations concerning the same that may be lawfully passed or nut
into effect by any povernmental body or agency.

IN WITNESS WHEREOF, the parties hereto have hereunto set
their hands and seals the day and year first ahove written.

bl b b e
ARVSTEAD BLANGHARD JR,, ADMINISTRA-

VERNON G. SMITH, BUYER
TCR CF THE ESTATE OF RUBY LEE

SOLLER

STATE OF INDIANA)
)SS:
CONNTY OF  LAKE )

Befnre me, the undersigned, a Notary Public, in and for said County
and State, this 26th day of Pebruary , 19 g2 , personally anpeared
the within named”  VERNON G, SMITH

, Buyer(s) iIn the abrve cnnveyance, and aCknowlednga

t'ic cxccution of the same to be voluntary act and deed, for the uses
and purposes herein mentioned.

N WITNESS WHEPFOF I have hereunto subscribed my namewand‘affifé&fmx;'

~Moaptar I a e
‘7Sa§ﬁii?ﬁ-"VANN;i‘fﬁ#ﬂ??ﬁ??ﬁ.#.,{?

STATE OF INDIANA )
)SS:
COINTY OF LAKE )

Bafore me, the undersigned, a Notary Public, in and for said County ;
and State, this 26th day of February , 19 g2 , persnnally

anpeared the within named ARMSTEAD BLANCHA
n the abnve conveyance,’

‘an

IN WITNESS WHEPEOF, I have hercunto subscrihed my name and affixed
my official seal.. :

My Commission Expires: sdﬁnxﬁyn; VANN ’“Notary~§uk!!c'

Jedped the execution of the same to be . his ] voluntary act
and deed, for the uses and nurposes herein mentioned.
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