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‘ Return to: Liberty Savings Association, 1904 Indianapolis Blvd., whiting, IN
R~ 50764

6611037 Beal Estate Mortgage o sease g

Q)

THIS INDENTURE WITNESSETH : That Michael |. Stribiak and Helen L. Stribiak, 'f‘)

Husband and Wife O‘
o

of the city of Whiting , County of Lake , State of  [ndiana i
MORTGAGE AND WARRANT TO Liberty Savings Association e
3O

of the City of Whiting , County of Lake , State of [ndiana , the following described % 5
Real Estate situate in the City of Whiting , County of Lake y State of Indiana ) to-wit: (:‘ 5-)“
3
Part of the Southeast quarter of the Northeast quarter of Section 7, ¢

Township 37 North, Range 9 West of t+he 2nd P.M., described as i

commencing 20 feet Morth and 228 feet East of a point which is 15,153 :
chains South and 9.695 chains West of the Northeast corner of said >

40 acre tract and rujning thence East 25 feet, thence North 123.15
teet to an alley thence West along said alley 25 feet, thence South

123,15 feet to the place of beginning, in the City of Whiting,
Lake County, Indiana.

with all rights, privileges and appurtenances thereto belonging; all buildings and improvements now or hereafter placed or erect-
ed thereon; all rents, issues and profits thereof; and all plumbing, heating, and lighting fixtures and al! equipment now ‘or
hereafter attached to or connected with said premises.

THIS MORTGAGE 1S GIVEN TO SECURE the payment of an indebtedness owing to mortgagee as evidenced by

promissory notes, the terms of which are incorporated herein by reference, executed by the mortgagor

bearing even date herewith, in the aggregate sum of E)GHT THOUSAND FIFTY FOUR & 28/100-=-<==--=-DOLLARS,

for the following amounts and due as follows: | 35 syuccessive monthly installments each of

$223.73, except the final installment which shall be the balance due on =
this note, commencing on the first day of April, 1982, and on the same ¥ »
date of each month thereafter until paid, with interest on principal, #¥ter
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* « maturing of entire balance as herein provided, at the highest lawful ?32 e ey !

rate a reasonable sum as attorney's fees, in placed in the hands of @‘r @ g |
attorney for collection after default. =E - ATE
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and any and’all renewals of such indebtedness in whole or in: part,-in whatsoever form or. denominatien- sudi fre!mlsvmz be, ‘

cach of which said potes is aygblc Ao . Liberty Savings Association S - bears ‘
. are r d ) ) S ‘
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per cent per annum, provides for reasonable attorney fees and waives valuation and appraisement laws..

AN R
. X .: /h"’___r‘P,"v'v"‘: 1/7. \*l
THE MORTGAGOR FURTHER REPRESENTS AND COVENANTS AS FOLLOWS: & 7" *»ff” D
That he is the owner in fee simple of the hereinbefore described real estate, bulldlngg improvements, d? urtenances, rents,.profits,
fixtures and equipment mortgaged hereby and that thia morigage is a X9 lien thereon, su jcct only to the following: ~- 7’(\ Lo ‘
2nd B S S

That he will pay all noles, obligations, llabilities and indebtedness secured hereby and all sums payable hereunder.prom

where the same become due, with reasonable attorney fees and without relief from valuation and appraisement laws; that he-will pay
when the same fall due all Prior and subsequent encumbrances and liens on said mortgaged premises or any part thereof and. will procure
at his own expense for morigagee all instruments and expend any money which the mortgagee: may at any time deem-necesaary to. per-
fect the morigagor's title or to preserve the security intended to be given by this mortgage; that he will keep the bulldln{s and improve-
ments on sald real estate insured against fire, tornado, lightning, windstorm, cyclone, plate glans damage, and against all such other
hazards as the mortgagee shall at any time demand, in n company or companies designated b{ the mortgagee in a sum equal to the full
amount of their insurable value, with’a mortgage clause in favor of mortgagee, and immediately deliver such insurance policies to the
mortgagee, to be held by mortgagee until this mortgage is fully discharged, and the proceeds of any such insurance may be applied, at !
mortgagee’'s option, to the unpald indebtedness or to the repalr and rebuilding of said premises; that he will keer all buildings, fences, [
imgrovements, and all of sald mortﬁaged premises in good repiir und properly palnted; that he will pay_Prom tly when due all - taxes

and assessments (general or special), and other impositions Yevied against or which may be levied against or become a len upon sald

real estate, or which may be levied against mor?a{;or or payable because of, upon, or in connection with this mortgage or the indebted-

ness of mortgagor secured hereby; that he will dellver herewith to the mortgagee an abstract of title or, at option of mortgagee, a title
or mortgage guarantee policy to the mortgaged premises, to be held by the mortgagee until this mortgage is ullr satisfled and relcased;:
that in the event mortgagee Is made a psrt{ to any suit or action, cither legal or cquitable, by recason of belng named as the mort-
gagee herein or by reason of holdlng any of the notes or indebtedness secured hercby, the mortgagor will pay all reasonable costs,
expenses and attorney fees incurred by the mortgagee on account of any such action or suit; that in the event of any default by the
mortgagor in any of his covenants hereunder, he will procure at his own expense a continuation of said abstract of title or guarantee
policy to the dafe of default, made by an abstractor designated by the mortgugee, and deliver the same to the mortgagee, and said
abstract of title or guarantee policy with all continuations shall become the property of the grantee under any Sheriff's Deed issued In
connection with any proceedinga to foreclose this mortgage, Upon default by the mortgagor in the %rcformance of any of his covenants
herein contalned, the mortgagee may procure the performance thereof and all money expended or obligations incurred in procurlng such
performance, wilh interest thereon at the rale of elght (8%) per cent per annum, shall immediately become due and payable by the
mortgagor to the mortgagee and rhall be a part of the debt secured hereby.

Upon default by the mortgagor in the performance of any.of his covenants herein contained, all;the-notes, obligations, liabilities
and indebtedness secured hereby. and all sums payable hereunder shail, at the option-of the mortgagee, -become immediately due: and |
yable, and . the mortgagee may foreclose this mortnle'or may pursue any and/or all other legal or equitable remedies afforded by this
nstrument lnd{or any and ail’ other instruments aud/or any provisions of law, and any such: remedy or remedies so pursued. by the
mortgagee shall not be exclusive, but shall be cumulative, ond the exercise of any rem or right by the morigagee shall not operate
to bar or abridge the mortgagee's rlght to pursve any other reuedy or remedies, "Any defay or failure at any time by the mortgagee to ‘
enforce or require performance by.the mortgager of any of tne provisions of this mortgage shall in no way affect the right of the mort-
gagee to enforce the same, nor shall such delay or fallure e construed as a walver by the mortgagee of the right to enforce any of. t| :
rovisions hereof without notice at any subseguent time, nor shall the waiver by the mortgagee o cn{ breach of any rrovlslon hereof |
ge taken to be a walver of any succeeding breach of any of the provisions hereof nor an a waiver of the provision itdelf, Upon default !
by the mortgagor in the performance of any of his covenants hereunder, this mortgage shall operate as an assignment by the mort r
to the mortgagee of all rents, {asues and profits due and/or accruing from the mortgaged &;remueu. and the mortgagee shall be en
to collect the same and. to deduct therefrom its reasonable charges for such collection, and apply the balance, at mortgagee's option, on
unpaid taxes and assessments, reraira. and/or the indebtedness secured herebe'. Upon commencement of an action to foreclose this mort-
gage, the mortga’ee shall be entitled to have a receiver appointed without nofice and lrres[)ectlve of the value of the mortgaged premises
or the solvency of the mortgagor, and the mortgagor hereby consents to the appointment of such receiver; said receiver is hereby author-
ized, pending the final decree in such proceedings and during any period allowed b‘ law for redemption from any sale ordered therein, to
take possesslon of the mortgaged premises and to collect the rents, issues and prolits therefrom and apply the same toward the payment
of the jndebtedness secured by this mortgage and/or to the expenses of the recelvership, taxes, assessments, insurance, repairs- and
such other items as such recelver may deem proper for the preservation of the mortgnged premises,

No sale, transfer, or assignment by the mortglsor of the premises hereby mortgn{ed or nn{ part thereof and no forbearance or de-
lay on the part of the mortgagee or its nulgm. and no renewal or extension of the time for the gayment of nn‘v of. the indebtedness
hereby secured shall otpeute to release, discharge modity, change or affect the original liability of the mortgagor herein either in whole
or in part, and all notice of any renewal, extension, delay, fallure or other forbearance is hereby expressly waived. In the event. {
gro%rgy mortgaged by this instrument is sold under forcloaure and t
y

he proceeds are insufficlent to pay the tolal indebtedness secured
ia” instrument, the mortgagee shall be entitled to a deficlency judgment,

An rson, irm er corporation to whom sald mor ed premises or any part thereof shall be conveyed, transferred or
or wboyc Il aocquire & mor&%ﬂ. judgment or other |l:=‘ er&n. l\lbleq\lentytt? the date hereof, -nll u‘oy'cuehvconv ..Wf
fudgment or other llen, subject to the rights of the mortgagee herein to renew or extend the maturity of any of the ifdedledness -
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by secured without obtaining the conusent of such subscquent grantee or Henholder, and s hereby expressly given notfce that’uny :subs
sequent conveyunce or Hen shall he aubject to the lien ol this mortgape and the rights of the mortgagee hercunder, whether:the whole
ur any part of the indebtedness secured hereby be incurred before or ufter the recordation or notice of such subsequent conveyance:orilien,

1t is exprcsnl{ understood nnd agreed that time is of the essence hereof; that this mortgage is given by the mortgagorifor:valuable
conslderation; that if this mortguge be executed hy more than one mortgagor, every covenant and -agreement hereln contained shall be

the joint and several oblipation of the mortgagors; and that no notice of the exerclae of any optlon granted to the mortgagee in thisior
any fnstruments secured }n-reby is required to bhe given, ' ' Lol :

All the provisions hercof shull inure to the benetit of and be enforceable by any and all assignees or transferces of llie_mbrlﬁaij‘éé;
and when used in this mortgage or in the notes or other evidences of the indebtedness secured here y, if the context requires, the singu-
lar number shall include the plura), the plural the singular, and the use of any gender shall include all genders. . ’ :

IN WITNESS WHERIOF, the mortgagorS ha. V@ hereunto st D@1 hand S and seal.. this L9ty ot Februany.......10. 82
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Michae! |, Stribiak Helen L. Stribiak '
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STATE OF.... Indkana
COUNTY QF... . . sake .

Before me, the nndersigned, a Notary Public in and for said County and State, thiseeee 30 ey 0
“abhlruar o)
LoFebruary e 82

,came.JMichael L. Stribiak.and Helen L. Stribiak, .

Husband and Wife

and acknowledged the execution of the annexed instiument.

WITNESS MY HAND and Official Seal.

M [T :f;‘.)'i';a
My Commission Expires....May 8, 1983 Darlene Beerling” Xo aty Publjels i
Resident of Lake county . “. R
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On this .. ... Coday of L Tl e ey M personally appeared before me, a Notary Public in and
for said County and S1ate, e ey Tt [ , respeetively
v PrESUdENt AN o s€CICEATY Of L \\
. . 3 ‘\\\-’ * .
and acknowledged the execution of the annexed mortgage as such oflicers for and on behalf~of said corporation.
g
WITNESS MY HAND and Official Seal. o
My Commission EXPITCS oo o Notary -Public.
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