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Tluo mortgago made and cnlered mto thu //X ﬂ- dly of 72/1/#»’/ . e ..?.',‘.?,4,; 1'. ,:,’;' i
19 f 2yby and between PAUL.G. LEVIN and KATHFRINE R, LEVIN . AN “h;;x,;g;&ﬂ“;;;gi“;; i
/L o !
(hereinafter referred to as nortgagor) and the Administrator of the Small Business Admmulnuon. an agency. of the.
Government of the United States of America (heremnfler referred to. as mortgagee)v who mlmulm an oﬂice and'
place of bunneu at 575 N Pennsylvania 'St Indianapolis, Indiana '46209° FUIvTIY T i
o cety P, ),t“:;,:, Sy o ERT AR . B :1' s ‘
Wrrulssrrll. that for the conudeuuon' heremlfter auted recelpt of:.whnch is . hemby'acknowledged."-the.
moitgagor doeo hereby mortgage,: sell, grant, ungn, and Lonvey unto_the mortgagee. hu ‘successors lnd wlgm. lll‘
of the followmg described’ propérty situated and bemu in the County of i. LAKE BTG e L

State of INDIANA to wit:

v

‘The West five (5) feet of LOT '"M", all of LOT "L", and the
'East five (5) feet of LOT "K", EGGEBRECHT'S SECOND ADDITION to i
the'City of HAMMOND, as shown in Plat T300k 19 at page 6, in
Lake County, Indiana. ' C
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To"ether with and mcludmg all bmldmgs, nll ﬁ‘(lurcs mcludmg bul nol lmnlcd to nll plumbmg heulmg, llghl-

ing, ventilating,. rd‘rlbcrnlmg,, incinerating,, air conditioning apparatus, and devulorsl(lhe mor\"agor hereb} :
declaring that.it is intended that-the-items herein enumerated shall be..deemed 1o, have been pcrmanenlly in-
stalled as-part of the realty), and-all improyements now-or. lureaﬁc <existing thcn.on' the. hcrcdn(umcnl% x\ndv
appurtenances and all other rl"hls‘lllcreunlo l)elongmg or-in, nn)msc .appertaining, and, thc rewepslon and re- :
\cr-|on-, rcmumder and remainders, all rights of redemption, and the rents, issues, and proﬁls of ‘the nbov

(lucnl)c(l propcrlv (prm ided, however, that the mortgagor shall he entitled 1o the [)0\'«0\51()" of said property
and l() collect dn(l retain the ronl~ issues, and proﬁlc llllll| dvfnuh horoundcr) "lo hnve zmd lo hol(l the same
unto, llu, murl"n"cc and the succcasors in mlcrL t of ll
if uns; ns ia slated herei RS AR '
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: The mongagor covcmnts thnt he na lawfully sexzed and oeseued ‘of and’ haa the nght to sl and convey ‘said
. property; that ihé' same 18 free from all encumbrances ‘except”as hereinabove recited;” and-that he" hereby binds .
himself and his successora in interest to warrant and defend the title aforesaid thereto and every part thereof against
the claims of all perwns whomsoever.
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: This instrument is given to secure the payment of a promissory note datM ///5///) - ’
' in‘the principal sini of'$ 8600.00° “ ‘ipnéd by PAUL G, LEVIN and KATHERINE R. LEVIN .
in hehalf of ~ themselves
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1. The mortgagor covenants and agrees as follows:

. Ky

a. He will promptly pay the indebtedness evidenced by said pmmhorj'";:otc at the times and in the
manner therein provided

b. He will pay all taxes, assessments, water rites, and other governmental or municipal chiirges, fnes; of
impositions, for which provision has not been made hereinbefore, and will prompily deliver the official receipts

therefor to the said mortgagee. -

_ c.-He will pay such expenses and. fees as may be incurred in the protection and maintenance of said
- propf{rt}. including the fees of any attorney employed ‘by the mortgagee for the collection of any or all of
" “the indebtedness hereby secured, or for forcelosure by mortgagee's sale, or court proceedings, or in 'a'li’y'o.lhéi'.‘-"?
litigation or procceding affecting said premiscs. Attorneys fces reasonably incurred in any other way shall be '
" ‘paid by t!ié mortgagor. - e
; . d. For better security .of the indebtedness hereby secured, upon the request of t_hﬁe'mor_t'gagegi, its Jst,‘l‘c;
cessors or assigns, he shall ex;;cule and deliver a supplemental mortgage or mortgages covering any.addilic;hs, ,
improvements,. or betterments. made .to the property hereinabove degcribed‘:nd all pfopényuq‘é_q’ui.red'_by; _
it after the date hereof (all in form satisfactory to.mortgagee). Furthermore, should mortgagor fail to cu're
any default in the payment of a prior or inferior encumbrance on the property described by this instrument,
mortgagor hercby agrees to permit mortgagee to cure such default, but mortgagee is not obligated to do so;
and such advances shall become part of the indebtedness secured by this instrument, subject to the same
terms and conditions.
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¢. The rights created by this conveyance shall remain in full force and effect during any postponement
or extension of the time of payment of the indebtedness evidenced by said promissory note or any part thereof
secured hereby.

f. He will continuously maintain hazard insurance, of such type or types and in such amounts as the
mortgagee may from time to time require on the improvements now or hereafter on said property, and
will pay promptly when due any premiums therefor. All insurance shall be carried in companies acceptable
to mortgagee and the policies and renewals thereof shall be held by mortgagee and have attached thereto
loss payable clauses in favor of and in form acceptable to the mortgagee. In event of loss, mortgagor will give -
immediate notice in writing to mortgagee, and morigagee may make proof of loss if not made promptly by
mortgagor, and each insurance company concemed is’ hereby authorized and directed to make piyment for such: -

o lose directly to mortgagee:instead of 16 mortgagor and mortgagee jointly, andithe insurance proceeds, or any" i
part thereof, may be applied by mortgagee at its option either to the:reduction of the indebtedneas: y: i
mortgage, or other transfer of title to said property. in extiniguishinerit of. the indebtedness seciired hereby, lll o - ;

secured or 10 the restoration or repair of the property damuged or destroyed. In event of foreclosure of this” = . ' :

: right, title, and interest of the mortgagor in and to any insurance pohcluth!inforeeabal‘lp.élwgh; N
‘ purchaser or mortgagee or, at the option of the mortgagee, may be surrendered: for'a‘refund.: & U4 <o

g He will k'eep all buildings and other improvements on said:property in good repair qn'(i"_‘ci);i,it‘l‘itibn;
will permit, commit, or suffer no waste, impairment, deterioration of said:property or any part thereof;
in the event of failure of the mortgagor to keep the buildings on said premises and those erected on said
premises, or improvements thereon, in good repair, the mortgagee may make such repairs as in its discretion it
may deem necessary for the proper preservation thereof; and the full amount of each and every such payment
shall be immecdiately due and payable and shall be secured by the lien of this mortgage.

h. He will not voluntarily create or permit to be created against the property subject to this mortgage
any lien or liens inferior or superior to the lien of this mortgage without the written consent of the mort.
gagee; and further, he will keep and maintain the same free from the claim of all persons supplying labor or
materials for construction of any and all buildings or improvements now being erected or to be erected on
said premises,

i. He will not rent or assign any part of the rent of said mortgaged property or demolish, or remove,
or substantially alter any building without the written consent of the mortgagee.

=

. j. All awards of damages-ifi ¢onniéction with any condemnation for public use of or injury to any of the
property subject to this mortgage are hereby assigned .and shall be paid to niortgagee, who may apply the
same to payment of the installments last due under-said note, and mortgagee is hereby authorized, in the
name of the mortgagor, to execute and deliver valid acquittances thereof and to appeal from any such award.

k. The mortgagee shall have the right to inspect the mortgaged premises at any reasonable time.

2. Default in any of the covenants or conditions of this instrument or of the note or loan agreement secured
hereby shall terminate the mortgagor's right to possession, use, and enjoyment of the property, at the option of the
mortgagee or his assigns (it being agreed that the mortgagor shall have such right until default). Upon any such
default, the mortgagee shall become the owner of all of the rents and profits accruing after default as security
for the indebtedness sccured hereby, with the right to enter upon said property for the purpose of collecting such
rents and profits. This instruniehitishall operate as an assignment of any rentals on said property to that extent.




3. The mortgagor covenants and agrees that if he shall fail to pay said indebtedness or any part thereof when ; X
duc, or 9hal| fail to perform any covenant or ' agreement of this instrument or the promlssory note secured hereby, lhe , -
option of the mortgagee or assigns, rcgurdless of maturlly. and the morlg.agee or his assigns may before or after entry
sell said property without appraisement (the mortgagor havmg waived and assigned to the mortgagce all rlghu of
lppralsemem) -

(1) at Judlcml sale pursuant to the provmons of 28 US.C 2001(&) ior

M

ben bid complymg with the terms of sale nnd manaer of payment lpeclﬁed in the publuhed nollee of ule, ﬁm IR
.giving four weeks' notice of-the tlme, terms. and 'place of such sale, by advertisement notless: lhln U e
“during each of said foiir weeks in a newspaper pubhshed or dlambuled in the county in. which urd properly B
S :is situated, all other notice bemg ‘hereby waived by the mortgagor- (lnd said mortgagee, or any personion. -
? behelf of said mortgngee. may bid with the unpaid. mdebtedneu evidenced by said note). Said sale shall be;
held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the
property is located. The mortgagee is hereby authorized to execute for and on behalf of the mortgagor and to
deliver to the purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals as to the happening of the default upon which the execution of the power of sale herein granted
depends; and the said mortgagor hereby constitutes and appoints the mortgagee or any agent or attorney of the
mortgagee,, the agent and attorney in fact of said mortgagor to make such recitals and to execute said
conveynnce and hereby covenants and agrees that the rccnals s0 made shall be eﬂ'ectual to bar all equity or
.right: of rcdemplnon. homestcad, dower, and all 'other exémptions of the mortgagor, all of which are hereby

: (,xpressly walvcd and cconveyed to the mortgagee; or
SN T

o~ () take any olher appropriate action pursuant to state or Federal statuté either in atate or Federal -
court -or.. otherwme for the dlspoemon of the property. e ".: ) _‘“ v ; ‘«;} :
or P . :
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In the event of -a salc na,heremabove provnd ed, the mortgagor or any. person in ponsessnon  under the mortgagor uhlll
then becomé, ‘and be tenams holding over and shall for(hwuh deliver, possession to the purchaser at such sale or be
summarily dlspoaseesed. in, accordance wnh lhe provmons 'of law ‘applicable to tenants holding over. The power
and agency hereby granted are coupled wnth an mlereat apd are l}rrevocable by ¢ death or otherwise, and nre granted
as cumulahve to lhe remedles for conlecuon ol' sald mdebledness prowded by law T " '
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4. The proceedl of any sale of said property. u} accordance with.the: precéding' paragraphs shall: be lpplied ﬁnlé»' o
to pay the costs and expenses of said sale, the expenses incurred by the morlglgee for the purpose o of protecting or main.: h
taining said property, and reasonable attorneys'fees;: secondly, to-pay the indebtedness secured hereby, and thlrdly, '

to pay any surplus or ¢xcessito the. person or persons legally entitled thereto., Gor. 2% . uiiis s Pt

; 5. In the event -aid property is sold at a judicial foreclosure sale or pursuant to the power of sale hereinabove
granted, and the proceeds arc not sufficient to pay the total indebtedness secured by this instrument and evidenced by
said promissory note, the mortgagee will be entitled to a deficiency judgment for the amount of the deficiency without
regard to appraisement,

v

6. In the event the mortgagor fails to pay any Federal, state, or local tax assessment, income tax or other tax lien,
charge, fee, or other expense charged against the property, the mortgagee is hereby authorized at his option to pay
the same. Any sums so paid by the mortgagee shall be added to and become a part of the principal amount of the
indebtedness evidenced by said note, subject to the same terms and conditions. If the mortgagor shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and shall discharge all taxes
and liens and the costs, fees, and expenses of mﬂkmg, enforcing, and executing this mortgage, then this mortgage -
shall be canceled and surrendered.
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7. The covenants herein contained shall bind and the benefits and advantages shall inure to the respective suc-
cessors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any gender shall include all genders.

) St et e o ———a oas &

8.. No waiver of any covenant herein.or. of the obligation"secured:hereby shall at any time thereafter be held
to be a waiver of the terms. hereof or of the note secured hereby.

9. In compliance with section 101.1(d) of the Rules and Regulnuom of the. Small Business Administration (13
C F R 101 l(d) b lhu rnllmmenl is to be construed and enforced in accordince with upphcable Federal law.
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10. A judicial decree, order, or judgment holding any provmon or poruon of this instrument invalid or un- |

enforceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of
|h|s |natrumenl.
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11 Any wrilten notice to be issued to the morigagor pursuant to the provisions of this instrument ahall be ad-
dressed to the mortgagor at 27 172nd Street Hammond, Indiana 46356

and any written notice to be issued to the mortgagee shall
b° “dd“’“"d to the mortgagee at 575 y, Pennsylvania St. Ind ianapolis, Indiana 462‘09
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IN WITNBSS WHEIEOF, the mortgagor has execuled thla instrument and the mortglgee bu accepted dehvery of
lhu instrument as of the day and year nforund
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Executed and delivered in the presence of the following witneases o v
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(Add Appropriate Acknowledgment)
r"
. o B T A R I TE T , ' '
P-vv . . STATE.OF INDIANA .. - A S ,) " ' 1 voEs
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TR PEIER ey ¢ cert lfy that/ kg,
SRR I : 1PAUL G- LEVINﬂand KATHERINE ReLEVIN 557 wemnaban,q
: ipvk,x«peraonallygknownfto ‘me”:toi beithe :same; person(a) +whosename | s/are;:>
' ‘subgcribed - to- the forego1ng 1nstrument, -appear before me; thlsyday dn’
i e s person and acknowledged that he/they s1gnedh.sea1ed and dellvered ‘the: L
e st said lnstrument as "(her), (h187'(the1r) free“and voluntary act, for the..:”"'
uses and urposes thereln set forth
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- GIVE V. UNDER | MY HAND .AND, NOTARIAL SE ]

T ,—L- : ){3‘5 A D L _ A i . ANV
o %uf (néfarlal seal) o e ¢ Az "'I
. RO 1y for sj/ate

‘Residing a -/452 2
S ., My commission expires: (o -/ — Cg’j

THIS IﬁgTRUMENT WAS PREPARED BY DAVID H KREIDER DIS’I‘RIC’I‘ COUNSEL
INDIA APOLIS. DISTRICT OFFICE, SMALL BUSINESS ADMINISTRATION
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