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THIS INSTRUMENY HAS BEEN APPROVED BY THE INDIANA STYATE BAR ASSOCIATION FOR USE BY ATTORNIYS ONLY, THE SE-

LICTION OF A FORM OF INSTRUMINT, PILLING IN BLANK SPACES, STRIKING OUT PROVISIONS ,AND INSIRTION OF SPECIAL

CLAUSIS, CONSTITUTIS THE PRACTICE OF LAW AND SHOULD BE DONE BY AN ATTORNEY, :
3

). 60168 REAL ESTATE MORTGAGE

YERS TITLE INS. CORP.
e 7395 BREADWAY

MERRILLVILLE. IND 46410

This indenture witnesseth that 5,v15s M. TAYLOR

of Gary, Lake County, Indiana as MORTGAGOR,

Mortgages and warrants to JAMES A. HUNTER AND ADA HUNTER, husband and wife

of St. Petersburg, Pinellas County, Florida, Xinndionts as MORTGAGEE,

the following real estate in LAKE County

State of Indiana, to wit:

Lots 29 and 30, Block 2, Charles F. Blank's Resubdivision
of Block 13, Miller, City of Gary, as shown in Plat Book 8,

page 20, Lake County, Indiana.
(5629 East 5th Place, Gary, Indiana 46403)
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as well as the rents, profits and any other income which may be derived therefrom, to secure the performance of all condi-

tions and stipulations of this agreement and:
A To sccure the payment, when the same shall become due, of the following indebledness of cven date herewith:
Promissory note in the principal sum of Two Thousand Two Hundred Fifty

($2,250.00) of even date herewith executed by Janis M. Taylor per terms

therein contained,

with interest at the rate of 12 per cent per annum computed  monthly during such period when there shall :

be no delinquency or default in the payment of any moneys to be paid on this obligation but with interest at the rate of
fggg;—l s WRE per cent per annum computed semi-annually during such period when there shall be any delinquency or default in the
payment of any moneys to be paid on this obligation and to be computed to the next interest period following such de-
linquency or default, and said rate shall continue to be paid until all delinquencies and defaults are removed by the begin-
ning of a succeeding interest period, all without relief from Valuation and Appraisement Laws, and with attorney’s fees;

B Also securing any renewal or extension of such indebtedness;

C Also securing all futurc advances to the full amount of this morigage;
D Also securing all indebtedness or liabilities incurred by the holder hereof for the protection of this security or
for the collection of this mortgage. :
Mortgagor-aprees-Ho- pay-to Morigageos in-addition- lo-io-reguiar paymonts ar-smowunt sn-squel-monthly-insiallments !
UHioh-toiH COver-fuiire- Paymonis-of 4 anesy ineur 816 e @Nd-84s65i N os-ag8iRst aid- real-oitale s and-thoss-paymenis-shall-cor-
shibbo-a-wsk fund owl-of ewhich ol futurs- lansi ~insuran cc-0Rd -asiesiinonts —shall- be- paid by Morigeges so- fox -ai it-shall
cover such paymentsond -any-dofisionsy shall bo paid by- Morigager—as and when-the paysents bssome-dusy-aiid-ary pos-

manent-surphus shrall bo sredited 4o Hie -prinsipal,
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Mortgagor further covenants and agrees as follows:

1. To keep all buildings, fixtures and improvements on said premises, now or hereafter erected thereon, and all
cquipment attached to or used in connection with the fixtures on said premises herein mortgaged insured against loss or
damage by fire, windstorm and extended coverage in such sums and with such insurers as may be approved by Mortgagee
as a further security for said indebtedness, which insurance policy or policies shall carry a mortgage clause with loss pay-
able to Mortgagee in form satisfactory to Mortgagee to be dclivered to possession of Mortgagee to be held continuousl

through period of the existence of said indebtedness or any portion thereof.
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2. To exercise due diligence in the ofieration, management and occupation of said real estate and the inprovemnls
thercon and not to remnove or suffer to be removed any [ixturcs and/or appliance, now or hereafter placed on said premises;
and to keep said real estate and improvements thereon in their present condition and repair, normal and ordinary deprecia-
tion excepted; Mortgagor shall not do or suffer to be done any acts which will impair the security of this mortgage nor any
illegal or immoral acts on said premises; and Morlgagee shall have the right to inspect said remises at all reasonable times.

3. The holder of this obligation may rencw the same or extend the time of payment of the indebtedness or any part
thereof or reduce the payments thereon; and any such rencwal, extension or reduction shall not release any maker, endorser,
or guarantor [rom any liability on said obligation.

4. No sale of the premises hereby mortgaged or extension of time for the payment of the debt hereby secured shall
operate to releasc, discharge or modify in any manner the effect of the original liability of the Mortgagor; and any exten-
sion of time on this mortgage by Mortgagee or his assigns, without the consent of the holder of any junior lien or encum-
brance, shall not operate to cause a loss of the priority of this mortgage over such junior lien, Mortgagee shall be subro-
gated to any lien or claim paid by moneys advanced and hereby secured.

5. In casc any part of the premises is appropriated under the power of cuinent domain, the entirc amount paid for
said portion of the premises so appropriated shall be paid to this Mortgagec.

6. It is agreed that time is the essence of this agreement and that, in case of default in the payment of any install-
ment when the same shall become due and payable, the holder of the note and mortgage may, at his option, declare all of
the debt due and payable, and any failure to exercise said option shall not constitute a waiver of right to exercise the same
at a later date. In the event any proceedings shall be instituted on any junior lien or encumbrance against said real estate,
then the Mortgagee herein may immediately declare this mortgage due and payable and institute such proceedings as may
be necessary to protect his interest. The lien of this mortgage shall include all heating, plumbing and lighting or other fix-

-tures now or hereafter attached to or used in connection with said premises.

7. In casc of delinquency or default in any payment required in this mortgage and the institution of -foreclosure
proceedings thereunder, Mortgagee is expressly authorized to cause a continuation of the abstract of title at the expense of

"Mortgagor to show the condition of the title at the date of said continuation and which sums necessarily spent for continu-

ation of the abstract of title to the said real estate, together with interest thereon at the rale of eight per cent per annum,
shall become part of the debt secured by this mortgage and collectable as such; and in case of foreclosure and purchase. of
said.real estate pursuant to said foreclosure by the holder thereof, the abstract of title and any continuation thereof shall be
the absolute property of the Mortgagec. -

8. In the event of such foreclosure, the Mortgagee, or his assigns, may apply for the appointment of a receiver,
which recciver is hereby authorized to take possession of the said real estate, collect the rents, income or profit, in money or.
in kind, and hold the proceeds subject to the order of the court for the benefit of the Mortgagee pending foreclosure pro-
ccedings. Said receiver may be appointed irrespective of the value of the mortgaged property or its adequacy to secure or
discharge the indebtedness due or to become due.

9. All terms of this mortgage shall be binding on eacl and all successors in ownership of said real estate, as well
as upon all heirs, executors, administrators of Mortgagor. or successors in ownership. :

10. Additional Covenants:

State of Indiana, LAKE County, ss: Dated this20thday of Novembeng 81
Before me, the undersigned, a Notary Public in and for said County )
and State, this 20th day of November 1981 aned })) jﬁ»}‘&*‘/ Scal
personally appeared: "NIS M. TAYLO’
JANIS M. TAYLOR
. - Seal
eI TR
. - “, ;" ‘l.\ 1--‘ .::"
[ 0 N o7 Seal
:‘11}(1 'dp.kzz.q‘z_él,c’.dg'éd .t,_/icl' execution of the foregoing mortgage. Inwit-
nci"&z}ghc’f_?;,{l‘ﬁz‘iyfc'/zereunto subscribed my name and affixed my of-
ficial scal: My Eommission expircs ~July 29, 1983 Seal
.:,s-—-“-.._\w—ﬂ-
—
;Ai/z""éw__l\’otary Public _Seal

'Phil'p D. Ensalaco
Resident of Lake County

James J. Quinn, 1000 East_80th Placeu
Member of chnn Sar oclofl

This instrument was prepared by

erriiiville, Indiana 46410
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