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THIS MRTCAGE is made this 10th day of February , 1982 , 2

between the Mortgagor, Phillip F. Misek and Linda G. Misek, husband and wife, ‘é

N = =

, uhose ajdr@s &

1s 330 Bluebird, Crown Point, Indiana 46307 -, i
(herein "Borrower"), and the Mortgagee TOWER FEDERAL SAVINGS AND LOAN ASSOCIATION, ?;

1

a corporation organized and existing under the laws of The United States of America E
'V W
whose address 1is PeOe Box 1617, South Bend, Indiana 46634 6
(herein “Lender"). X

WHERFAS, Borrower is indebted to Lerder in the principal sum of Forty Six Thousand Nine Hundred
and No/lOOths-------------------------------------------------------------{bllam,

ANYSH0D TONVENEN]

which indebtedness is evidenced by Borrower's nate dated  February 10, 1982 -

(herein "Note"), providing for monthly imstallments of principal and interest, with the balance of the
indebtedness, if not sooner paid, due and payable on  March 1 »005;

TO0 SICWRE to Lender (a) the repayment of the indebtadness evidenced by the:-Note, with interest
theron, the payment of all other sums, with interest therean, advanced in accordance herewith-to pro-
tect the security of this Mortgage, and the perfomance of the covemarts and agreements of Borroer
herein contained, and (b) the repayment of any future advances, with interest thereon, made to Borroser
by lerder pursuant to paragraph 21 hereof (herein 'Future Advances"), Borrawer - does hemby mortgage,

grant and convey to Lender, with power of sale, the following described property- lomtd in'the Camty j
of Lake , State of Indiama:

Lot 8, Block 3, Fairview Heights, in the City of Crown Point, as shovn in Plat.

Book 30, page 81, in Lake Gounty, Indiana. % m -,
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which has the address of 330 Bluebird Crowvn Point
(Street) _ (City)
Indiana, 46307 (herein "Property Address”);

(State ard 2ip Code)

TOETHER with all the improvements now or hereafter erected on the property, and all easements, ;
rights, appurterances, rents, royalties, mineral, oil and gas rights and profits, water, water rights :
and water stock, and all fixtures now or hereafter attached to the property, all of which, inclding
replacoments and additions thereto, shall be deemed to te and ramain a part of the property coverad by

this Mortgage; and all of the foregoirg, together with said property (or the leasehold estate 1f this i
Mortgage is on leasehold) are herein referred to as the "Praperty”.

Borroser covenants that Borrower is lawfully seised of the estate hereby comveyed amd has the right
to wrtgage, grant and convey the Property, that the Property is wenombered, and that Borrawer will

)
warrant and deferd generally the title to the Property against all claims and demands, subject to-any !
declaratiors, msements or restrictions listed in a schedule of exceptions to coversge in ary title.

irsurance policy insuring lender's interest in the Praperty. }

{
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INIFOIM (OVENANTS, Borrower and Tender covenant anl agree as follows:

1. Payment of Principal and Interest. Borrower shall pramptly pay when due the princdpal of ard
fntenst o the indebtadness cvidenced by the Note, prepaymont and late charges as pravided in-the
Note, and the principal of and intervst on any Future Adwinces seaurad by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written wniver by lender,
Borrower shall my to lender on the day monthly frstallments of principal amd interest are payable
under the Note, mtil the Note s mid in full, a sum (herein "Funds®) oqwl to one-twelfth of the
yearly taxes anl assessments which wuy attain priority wer this Mortpage, am graond rents on:the:
Property, 1if any, plus oe-twelfth of yearly prenlum imstallments for hazard Irsurance, plus one-
twelfth of yearly pranium irstallments for mortgage irmsirance, if any, all as reasonably estimated
inftially amd fram time to time by lerder an the tsis of assessments and W1ls ard reasonable
estimtes thereof.

The Funds shall be held in an irstitution the deposits or accaunts of wich are imwed or
gwranteal by a Federal or state agency (Inchiding lender if lender is such an imstitution). Llerder
shall apply the Fuws to pay sald taxes, assessments, imsurance pramiums ard graund: rerts. lerder my
not chamge for so holding amd applylrg the Funds, aralyzing said account, or verifylng .amd campilirg
sald assessments and bllls, unless Lender pays Borrower interest on the Funds and applicable law’
pemits lender to make such a charge. Borrower ard lender imy agree in writig at the: time of
execution of this Mortgage that interest on the Funds shall be mid to Borrower, and inless such
agreanent is made or applicable law roquires suwch interest to be pid, lender shall nat be required to
pay Borrower any interest or eamirgs on the Funds. Iender shall give to Borrawer, witlout charge, .an
anal accounting of the Fuds showing cradits amd debits to the Funds ard the purpose for which each
debit to the Funds was mde. The Funds are pledped as additional security for the sums seairerd by this
Mortgage.

If the amamt of the Funds held by lender, together with the future wonthly installments of Funds
payable prior to the due dates of taxes, assessments, {msurance prembums and pround rents, shall excead
the amunt roquirad to pay sald taxes, assessments, {msurane praafums and gramd rents as they fall
due, such excess shall he, at Borrower's option, either pramptly repaid to Borraser or croditad to
Borrawer on nonthly installments of Funds. If the amamt of the Funds held by Lender shall not be suf-
ficient to py taxes, assessments, imsurance premfums and growd rents as they fall due, Borrawer shall

inaantiediantliinden ind abbdubamt abdd Cid |

pay to lerder any amunt necessary to make up the deficiency within 30 days fram the date notice is.

milled by Lender to Borrower requesting payment theredf.

Upon payment in full of all sums secured by this Mortgage, lender stull pranptly refuxd to Borrower
any Ruds held by lender.  If uwder pragraph 18 hereof the Property is sold or the Property- is other-
wise acquired hy lender, lemder shall apply, no later than ifmmediately prior to the sale of the

Property  or acquisition by lender, ary Funds held by lender at the time of applicaticn as a cradit
agairst the sums secured by this Mortgage,

3. Application of Payments. Uiless applicable law provides otherwise, all payments received by
Lender wnder the Note and paragraphs 1 and 2 hereof shall be applial by lender first in payment: of
amounts payable to Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note,
then to the principal of the Note, ard then to interest and principal on ary Future Adwnces.

4. Charges; Liens. Borroser shall pay all taxes, assessments and other champes, ftincs and lmposi-
tions attributable to the Property which my attain a priority over this Mortpage, and leasehold

payments or growd rents, if amy, in the manner provided under paragraph 2 heredf or, if not paid in

such mamer, by Borrower nnking payment, when due, directly to the payee theredf, Borrower shall
pranptly furnish to lender all notices of amants due under this paragraph, anl in the event Borrower
shall make payment directly, Borrower shall pramptly furnish to lender receipts evidencing such
payments,  Borrower shall pramptly dischamge any len which has priority over this Mortgage; provided,

that Borrower shall not he required to dischame any swh lien so long. as Borrower shall agree in

writing to the payment of the obligation secured by such len in a mammer acceptable to lender, or shall
in good faith contest such Uen hy, or defend erforoment of such len in, legal proocalings which
operate to prevent the enforcement of the Hen or forfeiture of the Praperty or amy part theredf,

5. lHazard Insurance. Borrower shall keep the improvaments nov existirg or hereafter erected- on
the Property insured against loss by fire, hazards inclided within the tem "exterded coverage", ard
such other hazands as Lender.mny nxquire ard in swch amounts and for such perlods as lender ray
require; provided, that Lerder shall nat require that the amount of such coverage exceed that amount of
coverase required to pay the sums secured by this Mortgage.

The insurance carrier providing the imsurance shall be cdwsen by Borrower subject to approval by
lerder; provided, that such approval shall nat be unreasonably withhelds All premiums on imsurance
policies shall be paid in the manner provided wder paragraph 2 hereof or, if not paid in suwch manner,
by Borrawer miking payment, vhen due, directly to the irmsuranm carrier,
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All insurance policies and renewals thereof shall be in fom acoeptable to Tender and shall include
a stanlan! mortgage clause in favor of and in fomn acoeptable to Lender. lerder shall have the right
to lold the policies and renewals thereaf, and Borrower shall pramptly furnish to lerder all renaal
notices anl all receipts of paid premiums. 1In the event of loss, Borrower shall give prampt natice to
the irsurance carrler ard lender. lender may make proof of loss if not mde pranptly by Borroser.

Unless lender and Borrower otherwise agree in writirg, imurance proceads shall be appliad to
restoration or repair of the Property damaged, provided such restoration or repair is econanical ly
feasihle and the security of this Mortgage is nat therchy impaired. If such restoration or repair is
not econanically feasible or if the security of this Mortgage would be impaired, the irsurance proceais
shall be applied to the sums secured by this Mortgage, with the excess, if any, paid to Borraer, If
the Property is abardoned by Borrower, or if Borrawer fails to respond to Lender within 30 days fram
the date notice is miled by Lender to Borrower that the irsurance carrler offers to settle a claim for
Insurance benefits, Lender is authorized to collect ard apply the ireurance proceeds at Lerder's aption
either to restoration or repair of the Property or to the sums secured by this Mortgage.

Unless lerder and Borrower otherwise agree in writirg, any such application of proceeds to prin-
cipal shall not exterd or postpone the due date of the mnthly irstallments referred to in paragraphs -1
and 2 hereof or charge the amount of such installments. If under paragraph 18 heredf the Property is
acqured by Lender, all right, title and interest of Borrower in ard to ay imsurance . policies amd in
anrd to the proceeds thereof resultirg fram damage to the Property prior to the sale or ‘acquisition
shall puss to lender to the extent of the sums secured by this Mortgage lmmediately prior to such.sale
or acquisition, '

6. Preservation and Maintenance of Property; Leaseholds; Condaminiums; Plamned Unit Developments.,
Borrower shall keep the Property in good repair amd shall not cammit waste or pemit impaiment or
deterforation of the Property and shall comply with the provisions of any lease if this Mortgage is:-'on
a leasetold, If this Mortgage is on a unit in a-condaninium or a planned unit development, Borraer
shall perform all of Borrower's obligations under the declaration of covenarts creatirg or governirg.
the cordaminium or planned unit development, the by-laws and regulations of the cordaninfum or plamed
unit development, ard constituent doaments. If a condaninium or plamned wnit development rider 1is
executed by Borrower and recorded together with this Mortgage, the covemarts ard agreements . of such
rider shall be incomporated into and shall amend and supplement the covenarts and agreenents of this
Mortgage as if the rider were a part hereof,

7. Protection of Lender's Security. If Borrawer fails to perform the covenants and agreements
contalnad i{n this Mortgage, or if amy action or procecding is commenood which mterially affects
lender's interest in the Property, including, Wit not Umited to, eninert danain, irmsolvency, code
enforcement, or arramgements or procealings imvolving a barkrupt or decedent, then Lerder at lerder's
option, upon notice to Borrower, may make such appearances, disburse such sums ard take such action as
1s necessary to protect Lerder's interest, including, but not limited to, disbursement of reasonable
attorney's fees and entry upon the Property to mke repairs, If Lerder vequired mortgage imsurance as
a comdition of moking the loan secured by this Mortgage, Borroser shall pay the premiums required to
maintaln such imsurance in effect until such time as the requirement for such irsurance teminates in
accordance with Borrower's and lerder's written agreement or applicable law. Borrower shall pay the
amount of all mortgage insurance premiums in the mamner provided under paragraph 2 heredf.

Any amunts disbursed by lender pursuant to this paragraph 7, with interest thereon, shall becane
additional irdebtedness of Borrower secured by this Mortgage. Unless Borrawer and. Lerder agree to
other tems of myment, swh amamts shall be payable upon notice fram Lender to Borrower requesting
payment thereof, amd shall bear interest fram the date of disbursement at the rate payable fram time-to
time on cutstanding principal inder the Note unless payment of interest at such rate would be contrary
to applcable law, in which event such amnmts shall bear interest at the highest rate pemissible
under applicable law. Nothing containad in this paragraph 7 shall require lender to inair any experse or
take any action heraunder.

8. Inspection. lender may make or cause to be made reasomable entries upon and irepect iors of the
Property, provided that Lerder shall give Borrower notice prior to amy such imspection specifyirg
reasonable cause therefor relatad to lender's interest in the Property,

9. Condermation. The proceads of any award or claim for damges, direct or corsequential, in con
nection with ary comdemation or other taking of the Property, or part theredf, or for comweyance in
Hai of condemation, are hereby assigned and shall be paid to lerder.

In the event of a total takirg of the Property, the proceels shall be applied to the sums secured

by this Mortgage, with the excess, if amy, pid to:Borroar. In the cvent of a partial takirg of the
Property, unless Borroser amd lender otherwise agree in writirg, there shall be applied to the sums
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secured by this Mortgage such proportion of the procecds as is eqwal to that proportion which the
amont of the sums secured by this Mortgage immediately prior to the date of tairg bears to the fair

mrket value of the Property immadiately prior.to the date of taking, with the halance of the proceals
pitld to Borrower,

If the property is abardonod hy Borrower, or 1if, after notice by lerder to Borraer that the
condenmor offers to mke an awand or settle a claim for damages, Borraer fails to respord to lender
within 30 days after the date such notice is miled, lender is authorized to collect ard apply. the
proceeds, at Lender's option, elther to restoration or repair of the Property or to the sums secured by
this Mortgage. '

Unless Lender and Borrower otherwise agree in writirg, any such application of proceads to prin-
cipal shall not extend or postpone the due date of the monthly irstallments referred to in paragraphs:1
ani 2 hereof or charge the amount of such irstal lments., -

10.  Borrower Not Released. Fxtemsion of the time for payment or modification of anort {zat lon of
the sums secured by this Mortgage granted by Lender to any successor in interest of Borraer shall not
operate to release, in amy manner, the lability of the original Borrower ard Borrower's successors. in
interest, Llender shall not be required to cammence proceedings agaimst such successor or refuse :to
extend time for payment or otherwise modify amortization of the sum secured by this Mortgage by reason
of any demand made by the original Borrawer ard Borrower's successors in interest.

11, Forbearance by Lender Not a Waiver. Any fortearance by Lerder in exercisirg ary right .or
ramxdy hereunder, or otherwise afforded by applicable Jaw, shall not he a waiver of or preclude the
exercdse of any such right or remedy. The proaurement of irsurance or the payment of takes or other
Hems or charges by lender shall nat be a waiver of Lender's right to accelerate the maturity-of the
Iniehtadness seawad by this Mortpage.

12, Romedies Cumulative, All renadies provided in this Mortgage are distint and cumulative:to
any oher right ‘or ramdy uder this Mortgage or afforded by Jaw or equity, ard may be exercised
concurrertly, Indeperdently or successively,

13, Successors and Assigns Bound; Joint and Several Liability; Captions, The covenarts amd:
agreements herein containad shall bind, amd the rights herander shall inure to, the respective suc~
cessors and assigns of Lender and Borrower, subject to the provisiors of paragraph ‘17 ‘hereof. All
covevints and agreaments of Borrower shall be joint and several, 'The captions and healigs of the
paragraphs of this Mortgage are for corvenience only ard are not to be used to interpret or define the
provisions hereof,

14, Notice. FExcept for any notice required wnder applicable law to be given in ancther mmer,
(a) any notice to Borrawer provided for in this Mortgage shall he given by mailing suwch notice by
certificd mil addressed to Borrower at the Property Address or at such other address as Borrawer may
designate by nocice to lerder as provided herein, amd (b) any notice to Lerder shall be piven by
certifial mil, return receipt requestad, to Lender's address stated herein or to such other address as
Lemder my designate by notice to Borrower as provided herein. Ay notice provided for in this
Mortgage shall be deemed to have been given to Borrawer or Lerder when given in the manner designated
herein.

I5.  Uniform Mortpage; Governing Law; Severability, Tis fom of mortgage canhines unifomn
covenants for national use and narumiform covenarts with limited vardations by Jurisdiction to
constitute a wniform sccurity instnment covering real property. The state ard loml laws applicable
to this Mortgage shall be the laws of the priadiction inwhich the Property is lomtad. The forcgoing
sentence shall not limit the applicability of federal law to this Mortgage. In the event that ary
provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall noat
affect other provisions of this Mortgage or the Note which can be given effect withput the conflicting
provision, amd to this erd the provisions of the Mortgage and the Note are declarad to be severable,

16.  Borrower's Copy. Borrower. shall be furnished a conformed copy of the Note armd of this
Mortgage at the time of execution or after recordation hercaf.

7. Transfer of the Property; Assumption., If all or arny prt of the Property or an interest
thereln is s0ld or tramsferred by Borrower without Lemder's prior written comsert, excluding (a) the
creation of a len or enombrance subordimate to this Mortpage, (b) the creation of a purdhase money
security interest for lousehold appliances, (c) a tramsfer by devise, descent or by operation of law
upont the death of a joint temant or (d) the grant of any leaschold interest of three yeas or less not
containirg an option to purchase, Lender my, at Lender's option, declare all the sums seared by this
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“ Mortgage to b immedfately due and poyable, lender shall have waived such cption to accelerate 1if,

prior to the sale or tramsfer, Lender and the person to wham the Property is to be eold or tramsferred
reach agreement in writirg that the credit o suwh person 1s satisfactory to lender and that the
interest payable on the sums secured by this Mortgage shall be at suwch rate as Lender shall request.,
If Lender has waived the cption to accelerate provided in this parsgraph 17, and if Borrower's
successor in interest has executed a written assumption agreement accepted in writing by Lerder, lender
shall release Borrower fram all obligatiors under this Mortgage and the Note.

If lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in
accordance with pamgraph 14 hereaf.  Such notice shall provide a period of not less than 30 days fram
the date the notice is miled within which Borrower may pay the sums declarod due. If Borrawer fails
to pay such sum prior to the expiration of such period, Lender my, without further notice or demand
on Borrower, invoke any remedies pemmittad by parsgraph 18 herecf.

NON-UNTFORY COVENANTS,  Borrower and Lender further covenart and agree as follows:

18. Acceleration Remedies. Except as provided in parograph 17 heredf, upon Borrawer's breach of
any covenant or sgreement af Borrower in this Mortgage, includirg the covenarts to pay when due ary
sums secured by this Mortgage, lender prior to acceleration shall miil natice to Borrower asprovided
in paragraph 14 herecf specifying: (1) the breach; (2) the action required to cure such breach; (3) a
date, nat less than 30 days fram the date the notice is mailed to Borrower, by which euch breach must
be aired; amd (4) that failure to cure such breach on or before the date specified in the notice my:
result in acceleration of the sums sccured hy this Mortgage, foreclosure by Judfcial proceading-ard
sale of the Property., The notice shall further irform Borrowr of the right to reimstate after
acceleration and the right to assert in the foreclosure proceeding the nomexistene of a default or
any other deferse of Borrowr to acceleration and foreclosure, If the breach is not cured on or before
the date specified in the notice, Lerder at Lender's option may declare all of the sums secured by this
Mortgage to be immadiately due and payable without further demend and my foreclose this Mortgage by
judicial proceedirg.  lender shall be entitled to collect in swch proceadirg all experses of
foreclosure, including, but not limited to, ressonable attorney's fees, and costs of doamentary
evidence, abstracts and title reports.

19, Borrower's Right to Reinstate, Notwithstandirg Lender's acceleration of the sums secured by
this Mortgage, Borrawer shall have the right to have any proceadirgs begun by Lender to enforce this
Mortgage discontimed at any time prior to entry of a fudgment erforcirg this Mortgage if: (a) Borrower
pays lender all sums which would te then due under this Mortgage, the Note and nctes sécurirg Future.
Advances, if any, had no acceleration ocaurred; (b) Borrawer cures all breaches of ary other covenaris:
or sgreements of Borrower contained in this Mortgage; (c) Borrower mys all reasonable experses
Inaurred by Lender in enforcing the covenants and sgreements of Borrower contained in this Mortgage and
in enforcirg lemder's remedics as provided in parsgraph 18 heredf, including, tut not Umited to,
reasonable attorney's fees; and (d) Borrower takes such action as lender my reasonsbly require to
assure that the len of this Mortgage, lerder's interest in the Property and Borrawer's obligation to
pay the sums secured by this Mortgage shall contimie wnimpaired. Upon such payment and cure ly
Borrower, this Mortgage arnd the obligations secured hereby shall remain in full foree and effect as 1if
no acceleration had ocamrred.

20,  Assignment of Rents; Appointment of Recelver. As additional seaurity heramnder, Borrawer
hereby assigns to lender the rents of the Property, provided that Borrawer shall, prior to acceleration
urder paragraph 18 hereof or ahandomment of the Property, have the right to collect and retain such
rets as they became due and payable, :

Upon acceleration under parsgraph 18 herecf or abandorment of the Property, lerder shall te
entitled, to the extent provided by applicable law, to have a receiver appointed by a caurt to enter
upon, take possession of and mnage the Property amd to collect the rerts of the Property inclding
those past due. All rents collected by the receiver shall te applied fimt to payment of the costs of
management of the Property ard collection of rents, including, but not lmited to, receiver's fees,
premfums on receiver's bonds and reasonable attorney's fees, and then to the sus secured by this
Mortgage. The receiver shall be liable to accamt only for those rents actually recetved.

21, Future Advances. Upon request of Borrower, lender, at lender's option prior to release of
thds Mortgage, may nuke Future Adwences to Borrower. Such Future Adwnces, with interest therean,
shall te sccured by this Mortgage when evidenced by pramissory nates statirg that sald nctes are
secured hereby. At no time shall the principal amamt.of the {ndebtedness secured by this Mortgage,
not including sums advanced in accordance herewith to protect the seaurity of this Morrgage, excead the
original amount of the Note plus USS .

22,  Release. Upon poyment of all sum seared by this Mortgage, lender shall release this
Mortgage without charge to Borrawer.

23, Walver of Valuation and Appraisememt. Borrower hereby waives all rights of valuation and
appralsenent,
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e 24, The debt secured hereby and this Mortgage are subject to that certain Pranlsmry Note %‘ff o
“Prior Note") in the origiml principal sum of Thirty Three Thousand Five Hundred and No/100=====- r-

datal March 22 , 19 74’ executed by Joseph Thomas Tutsie and Joan L., Tutsie,

husband and vife
) , payable to the order of Lake Mortgage Company, Inc., an Indiana

Corporation » and that certain Mortgage (the 'Prior
Mortgage™) of even date with and securirg the Prior Note, and recorded in Mortgage Record
Page , or as Docment No, 245343 in the office of the Recorder of
lake Conty. AN assignment of sald Mortgage to the Western and Southern

Life Insurance Company, Cincinnati, Ohio was recorded April 1, 1974 as Document No. 245493,
25, 5o lorg as Borrower shall not be in default under awy of the tems ard provisions of the Note
secural hereby or under the tems of this Mortgage, the holder of the Note shall mke payments as shown
and when due under the temms of the Prior Note ard the Prior Mortgage. Such obligation of the holder
of the Note shall contime until such time as the Note secured hereby shall have been paid in full, at
which time such obligation shall cease and teminate and Borrower shall thereafter resume payirg ary
and all amounts then remainig dwe pursuant to the Prior Note directly to the holder of the Prior.Note.

ard Borrower shall punctually cause to be perfonned any and all obligations containad in ary imstrument
securing said Prior Note.

26, Not withstarding anythirg herein or in the Note secured hereby to the contrary, Borraer shall
be in default heramder if Borrower shall have failed to perfom or canply with any tem,. coverart or
condition heramder or under the Prior Note or the Prior Mortgage and such failure shall contine for a
period of thirty (30) days following written netice of swh failure. In the event of ary such default,
the tolder of the Note shall have the right to exerclse each amd any of the remedies provided in the
Note, this Mortgage amd any other remedies pemittal by applicable law. Borrawer shall be liable for
and shall py any late chages inamrred by Noteholder in makirg myments on the Prior Note if suwh
charges are incurred as a result of late paynents on the Note by Borrawer.

27. Borrower hereby coverants and agrees with, and solely for the benefit of, the holder of the
Note, that:

(a) Borrower will timely perfonn and olserve the covemarts ard agreements on the part of the
“Borrawer” to be performed and/or otserved under the tems of the Prior Note and the Prior
Mortgage, except for the payment of peincipal, irterest and deposits (if ary) for real
property taxes ard irsurance premfums due therander durirg those periods when that is the
oblgation of the holder of the Note as provided herein, hereby acknowledgirg that the

occurrence of any event which with notice or the passage of time or both corstitutes a default
thereunder shall be and constitute a default heramnder;

(b) Borrower will deliver to the holder of the Note coples of amy and all notices, doaments and

Irstruments requirel to be deliverad to or which are received fram the holder of the Prior
Note under the tems thereof or of the Prior Mortgage;

(c) Dorrawer will not alter, amend or otherwise modify the tems and provisions of the Prior Note
or the Prior Mortgage, nor prepay sums due pursuant to the Note or the Prior Note except in
accordance with the tems ani conditiors of the Note, inclidirg the payment of the prepayment
fee applicable during the three (3) year period beginnirg with the date heredf.

28. The holder of the Note shall always be deemed to have, in the event of ery default uder the
Prior Note or Prior Mortgage, the absolute right, but nat the obligation, to take such steps or adanm
such woney as shall be necessary to cure any suwch default, In the event any suwch action 18 taen, the

holder of the Note shall be subrogated to the rights of the holder of the Prior Note amd ary noney so
advanced shall be deemed an additional advance secured by this Mortgage.

IN WITNESS WHERE(F, Borrower has executed this Mortgage.

_J_@:‘.%aailgg&,_sm
Phillip F. Mise , Borroer

W 2y 7 Nuad (sean

Linda G, Misek Borrawer
STATE (F INJIANA, Lake (OINTY ss:
On this. 10‘th day of February y 1982, tefore me, the undemignad, a Notary
Publig dn and " for'sald’Comty, personally appeared Phillip F. Misek & Linda G.
. “jlsg'j{v,, o y and acknowledged the execution of the foregoing imstrument.
. “.‘-','""'n.,‘ </ _//,/ .
L a0
- ‘{;My;yéjlr‘inissfrgrl}igpim: 9/17/84
B ?:J{L iF Notary Public : ' ,,é/
2 “Resident of.., Lake Thelma arter
F{,"/ 4"‘-,‘.,. ’ '.;._.' ’7“\. &lnty .
“OIARR o

" . m tn\wme‘ red by: Ralph J. Long, PResident
£ it v T v prepared TOWER FEDERAL SAVINGS AND LOAN ASSOCIATION, PeOs Box 1617

INDIANA WRAP 06/01/81 216 W, Washingtgneg ¢ South Bend, Indiana 4663'4
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