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REAL ESTATE CUNTKACT 50

659348

THIS AGREEMENT MAiDE AND ENTERED INTO, this_12 day of_February.

1982, by.and between:

MALCOLM MAXWELL and EDWARD J. TIMLR,

of LAKE CUUNTY, INDIANA, as PARTILS OF THE FIRST PAKT, hereinafter

called the Mortgugees; and

RALPH FURMAN and RUN FURMAN

of LAKE COUNTY, INDIANA, as PARTIES OF THE SECOND PART, hereinafter

called she Mortgagors,
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1, THAT WHEREAS, 1r said Mortgagors shall make the p!’ﬂlﬂil
‘l\)
and portorn the oovonantu hereinafter mentioned on their parts to

be made and performed, the said Mortgagees hereby covenant and

agree $o comnvey to said Mortgagors, in fee asimple, the full and,

entire undivided inserest to the Real Estate and the improvemenss

deseribed below, by a good and sufficient VWiAMNKLNTY DHED, on the

dnto that the last payment due hereunder is paid, free and oclesr
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of 111 eReunbrances, except for taxes for the yesr 1982, payable in

1963, as pro-rated, and thereafser, and except for lienl und

i

enocumbrances attaching to said premises which are not due to she

asts of said Mortgagees, and subject to all easements, buildinmg

1imes, restrietions, zoning laws and ordinances, legal highways

and alleys upon or across said premiscs, if any,

MAIL TAX BILLS TO: Edward J. Timar _
—— c/o Ralph and Ron Furman

1841 - 1718t Street

Hammond, Indiana 46324
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2. DESCRIPTION OF PROPERTY: The RE.L ESTATE and IMPROVEMENTS
losated thereon, covered by'thil ayreement, 1s described as follows,
So-wit:

Lot thirteen (13) and the South half of lot twelve
(12), in Blook eight (8), in FPrunklin Addition to
the City of Hammond, Lake Coumty, Indiana, as shown
in Plat Book L, at pase 16 in the Recorder's office
of Lake Coumnty, Indiana, also known as: 6220 Monroe
Avenue, Hammond, Indiana,

3. PURCHASE PRICE AND TLRMS OF PAYMENT: The Mortgagors

hereby eevenant and agree to pay to the Mortgayees, the sum of

Thirteen Thousand Two Hundred Eighty-nine and 88/100========DOLLARS, $13,289.8¢

without relief from valuation and appraisement laws, and with

reasonable attorney's fees after default, together with interest aﬁ

the rgto of nine (9%) per ocent per annum, from date, upun the |

balance of the purehase price rewaining due frou time to time,

payuble MONTHLY, sueh purchase price and suid interest to be paid

im $he following manner, to-wit: -

The BALLNCE of Thirteen Thousand Two Hupdred Elghty-nine and

88 ,
88/100_($13,289, DOLLARS, to be paid in MONTHLY INSTALLMENTS of the

suns of _Two Hundred Forty-one and 60/100 ($241,60) DOLLARS

{
EACH MONTH, OR MORE, AS PRINCIPAL AND ACCRUING INTLHEST,

commeneing on_February 15, 1982, and eontinuing on the FIFTLENTI DiY

of each calendar wonth threafter, until the entire unpaid balance
of principal and any acorued interest hereunder shall be paid in
full, PROVIDED THAT om and after one (1) year frow the date hereof,
if the ourrent interest rate is below fourteem per cent (14%) the
Mortgagors shall make bona fide efforts to secure a mortgag; loan
to pay the unpaid balence hereunder in full, and will ooﬁtinuo
such efforts at six (6) montﬁs intervals until they pay off this
ocontract at the earliest feusiltle date. ‘
PRE-PAYMENTS on the principal balance shall be permitted at any
time, and in any amount, without premium,

Sush installments shall be payahle to Mortgagees, at the following
address: 3150 165th Strest » Hammond, Indiana, or at

such plaee or to such agent a8 may be designated by Mortgagees

from time to time,
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In ‘addition %o said MONTHLY PAYMENTS, Mortgugors
shall be obligated to pay acoruing TAXES end INSURLNCL
EMIUMS a®s hereinafter provided,

4o POSSESSION: Possession of the above described prenises

shall be delivered to Mortgugors upon execution of this agreement.,

o s b A

Se. TAX OBLIGATION: Mortgagors agree that in the yaa# 1982, and ' .. .

thereafter, as taxes are billsd, the Moftgagors will pay the

amount of the taxes and exhibit the receipts to Mortgugees.

6. INSURANCE LIABILITY: The Mortgagors covenant and agree
to insure the improvemetsa losated on said real estate ugainst
fire and other hazards, and appropriate landlord covsrayge, in

reputable eompanies acceptable to Mortgagees, which policies

shall be purchascd in the name of the Mortgagees and Mortgagors,.

with suituble loss payable olauses to the Mortgagees, their
mortgagee and the Mortgegors, The Mortgagors shall pay the
insurance billings when due and exhibit the receipts therefor

$0 Mortgagees,

7. GENERAL AGREEMENTS:

(A) It 1s further agreed by the Mortgagors that they
are well acquainted with the condition of the improvements now
lesated on said real estate, and will gocept the same in their

present aomdition; and she Mortgagors esovenans and agree thas

Shey will not at any time sommis any wuste upon the asaid premiases;

mor permtt any waste to he oonmittqd upon sald premises; and that

they will use the premises in a proper manner and not for any
i1legal purposes, and will comply with all State and Munieipal

laws, ordingncea and regulations,

(B) The Morsgagora further covenant and a;ree shat any
alterations and improvements made on or about suld premises will
be made only after receivimg the approval and consent of the
Mortgagees, and that sadd alterations and 1mprovohontn,lhn}1 be
at the sole ;xponuo of the Mortgagors, and that the Mortgugors

will mot perunit any mechanic's liens to attech to suid property,

Conaent of Mortgagees to Mortgagors plans shall not be unreasonably

withheld,
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(C) It is further covenanted and agreed by and between
the parties hereto that this agreement shall be recorded in the
Office of the Recorder of Lake County, Indiana,

8., DEFAULT PROVISIONS:

(A) It is further covenanted and agreed by and botwoon
the parties hereto that titlc to all of the ahove desoribed
property shall bo and remain in the Mortgagees, until full pay-
ment of the aforesaid purchase price has been made; and that in
the event of a breach of any of the aforesald sovenants by the
Hortgcgora; or the failure of the said Mortgagors to maké either

of the payments, or any part thereof, at any time and in the

manner specified, this sontract wmay, arter thirty (30) days

following asuch breach or default, at the option of the Hortgagees,
and upomn written notice to the Mortgagors, be forfeited and
terminated, and the Mortgugors shall forfeit all payments made

by shem on this contract s liquidated damages and not us a
penalty, and this contrect shall be and become, and is horeby
made a lease of the above desorihed real estate and other
property, and the payments herein provided for éhnll bé and are
horoby.nndo a rental for said premiaes for the several ternms

between the date of said sale and the date of the deveral pay-

~ ments so made, and such paymentsshall be retained by the

Mortgagees, in full satisfaotion and in liquidation of wll derages
sustalned by the Mortgajees, and the said Mortyagees ahall have

the right to re-enter and take possession of the preuises aforesaid,
and to regard the peraon or persons in possession at such termin-
ation of this agreement as tenants holding over without perminsion
(ir that should be necessmary to gain proupt possession of said

real estate), and to recover all damnazes sustuined by such holding
over without porminaion, all interests of said Mortgagors in and

to above described property shall cease and terminate, and

the said Mortgegees shall retain all the 1oney whish may have

been received under this agreement, as rent, for the uses of auid
property by said Mortgagors until the time of such forfeiture; and
written notice of suoch forfeiture and re-entry served upon the
Mertgagors shall be suffisient notice and evidence of such election,

forfeiture and re-entry,
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(B) It is further mutually covenanted and agreed by
and between the partlies hereto that thirty (30) days after a
breach of any of the aforesald sovenants and agreements by the
sald Mortgagors, the whole of said purchuse money, including

all interest thereon, and all advancements made according to the

provisions hereof, at the option of the Mortgagoes, or their

suscessers 6 assigns, without notice,shall become due and payables,

‘and with interest thereon, from the time of such breach, nt t9n
;(10%) per eent per annum, together with attorney's fees, shall he
recoverable by foreclosure thereof, or by suit at law, or both,
and upon tﬂo filing of any bil} to foreclose this contract, at
any time, a Receiver mai be at once applied rof. and appointed to
take chaerge of said real estste and improvements, and other
“property, and eollect the imcome therefrow, and the iamo lens
receivership expenses, including repaira, insurunce prewiuns,
taxes, assessments and fees, shall bhe pald to the Mortgagees, or
their heirs, personal representatives, successors or assigns,
upon the amount of the purchase price due hereunder; and that 4in
the event of any such foreclosure, all exponditureé and disburase-
ments pald or incurred on behalf of Mortgugces, in connection
with suoch forecloswre, including reasonable attorney's fees,
oeutlays for evidence, abstracts of title, and other expenses of
suah foreclosure, shall be paid by said Mortgugors and such
expenditures and disbursements shall be additional churgem upon
lli‘ premises and included in the amounts due under the terms of

this sontract,

.9 ADDITIONAL PROVISIONS:

(A) It is further covenanted and agreed by and Letween
the parties that until the full payment of this contract has bLeen
wade that any replacements, additions or substitutions of personal
property omn the above premises, or alterations and iluprovements
to the premises, shall beesome part of the premises and bhe subjeot

te the provisions of this contract.

(B) The Mortgagors aygree that they cannot assign this
somtraet without the written consent of the Mortgagees, PROVID:D
HOWEVER, that any such econsent shall not be unreasconably withheld,
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(¢) It is understood and wgreed by the parties

hereto that the Mortgagees may have a mortgase on said prenises,

whieh Mortgagees may renew, rerinance or extend, PROVIDED THAT,

sald mortgage may not at any time exceed the amount of this
sontract and upon delivery of deed as aforsaid, Mortgagees shall
‘deliver title, free and clear of said mortgage, which shull be

released at the sole expense of the Mortgagees.

(D) It is further understood and agreod by the parties
hereto that if said mortgage becomes delinquent, and if Mortgugors
pay the delinquent installments due on said mortygage, then and in
such event, the payments so made on any delinquent nortguge
installment shall be credited es a monthly payment on the oouprgot

balance hereunder,

3

(E) It is further understood and agreed by and betweeu
the parties hereto that no waiver by the Mortgagsees of a breaoﬁ of
any terms or conditions hereof, shall be uwaiver of any other or
subsequent broaoh of the same, or any othier terus and conditionl
of this agreenent; and this agreement shall be binding on the heirs,
devisess, personal representative:, grantees, successors and |

asaigna of the parties hcreto,

IN WITNESS WHEREOF, the sauid parties hereto have hereunto set

their hands and seals, on this, the day and year firat hereinubove

Dated this 12th day of February, 1982.

4%%3/ 44@22”/ (SEAL)
L Nl

(SELL)
(PAHTILq OF THE FIRST PART -~MORTGLGELS)
Dated thia 12th day of February, 1982.

(PARTIES OF MHE SECOND PART--MORTGLGURS)

This instrument prepared by Ralph Puruan and Ron Furman (Mortgagors)
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STATE OF INDIANA g,
TLAKE COUNTY :

Before me, the undersigned, in and for said county and state,
personally appeared Malcolm Maxwell and Edward J. Timar, parties
of the first part--mortgagees AND Ralph Furman and Ron Furman,
parties of the second part--mortgagors and acknowledged the
foregoing instrument,

(hutine L, W

Christine S.. “Melton, 'Notary Public
Resident of Lake County, Indiana -
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