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This 659&4‘&‘ he . 25¢th ay of _January 82 | siwoen Michael G, Lverson a
Heights Finance )
(@)
3
8

and lielen L. Iverson - husband and wife hereinafter relerred to as MORTGAGORS, and
Corporation 219 §. Broad St, Griffith, Indiana

, whose address is

Indiana, hereinafier referred to as MORTGAGEE.

WITNESSETH: Morigagors jolntly and severally grant, bargain, sell, convey and morigage to Morigages, lis successors and asaigns, the real

property hereinaller described an security for the paymen! of a nole of even date herewith in the total amount of Twenty Onc Thousand

Three llundred Seventy-Five Dollars & 35 cents Dollars (8 21,375.35 )
(Includin?’h $13159.18 Princ ipal Amount Financed and $8216.17 Precomputed Interest

¢ property hersby mortgaged, and desciibed below. includes all lenements, sasements, appurienances, rights, privileges, Interests, rents,
issues, prolits, lixtures and appliances theseunlo altaching or in any wise thereunlo apperiaining.
TO HAVE AND TO HOLD the said property herelnalter described, with all the privileges and appurienances thereunto belonging unto morige-
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gee. (s successors and assigns. lorever; and mortgagors hereby convenant that mortgagors are selsed of good and perfect title lo said properly:in fee .—jln
simpie and have gulhorlly lo convey the same, that the litle so conveyed is clear. iree and unencumbered sxcept as hereinaiter appeats and that mort- 7 01
:hoqou will forevér warrant and defend the same unto morigagee against all claims whatscever sxcepl those prior encumbrances. il any, hereinatter =~ ° "
own, ' L.

I mortgagors shall fully periorm all the terms and conditions of this morigage and shall pay In full, In accordance with it terms, the obliga: (':

tlons which this mortgagse secures, then this mortgage shall be null, vold and of no lurthe: force and eifect. &
MORTGAGORS AGREE: To keep the morigaged property. including the buildings and improvements thereon, fully Inaured at all limes against s

all hasards with an Insurance company authorized to do business In the Stale of Indiana. acceptable 1o Moitgages, which policy shall contain a loss- an
payable clause in lavor of Morigages aa ita interest may appear. and if Morigagors fall to do so, they hereby authorise Morigages fo Insute or renew -l

insurance on sald property ir a sum nol excesding the amount of Mortgagor's indebledness for a period not excesding the term of such indsbledness,
and o charge Morigagors with the premium therecn, or lo add such premium to Mortgagor's indebledness. If Morigages slects 1o waive such insurance’
Mortgagors agree to be fully responsible for damage or loss resulling from any cause whatsoever. Mortgagors agree that any sums odvanced or es:
pended by Mortgagee for the protection or preservation ol the property shall be rapaid upon demand and if not so paid shall be secured hereby. Mort:
gagors further agree: To pay all taxes, assesamenta, bills for 1epairs and any other sxpenses incident to the ownership of the mortgaged property whes !
due in order that no lien superior to that of this morigage and not now existing may be created against the property during the term of this' morigage. ;
and to pay, when due. all instaliments of interest and principal on account of ony indebtedness which may be secured by a lien superior to (he lien of !
this morigage and erxisting on the date hereol. If Mortgagors fail lo make any ol the foregoing payments, they hereby authorise Mortgagee to pay the
sameé on thelr behalf, and to charge Moartgagors with the amounis so paid, ndding the same 1o Mortgagor'a indebledness secured hereby. To exercise
due diligence in the operation, management and occupation of the morigaged property and improvements thereon, and not to commit or allow waste on
the morigaged premises. and to keep the morigaged property in ils present conditlon and repair, normal ond ordinary depreciation excepled.

If default be made in the terms or conditions of the debt or debls hereby secured or of any of the lerms of this morigage. or in the payment of !
any issiallments when duse, or Il Mortgagors shall bacome bankrupt or insolvent, or make an assignment for the benefit of creditors, or have o receiver y
oppoiated, or.should the morigaged property or any part thereo! be atiached, levied upon or selsed, or If any of the represeniations, warranties or siate- i
meats of Mortgagors herein contained be incorrect or if the Mortgagora shall abandon the mortgaged property, or ssll or attempt 1o sell all or any part i
of:the same, then the whole amount hereby secured shall, at Morigagee's option, become immediately due and payable, without sotice or demand. and

- ahall be collectible in a'suil at law or by foreclosurs ol this morigage. In any case. regardiess of such enlorcement, Mosigages .ahall be eatitled to the

immediale posasssion of the morigaged: properly with'the rents, issuss, Income and prolits therefrom, with.or without foreclosure or other procesdings. :
Morigegors shall pay all costs and attorney’s fees which moy:.be Incurred or paid by Morigagee In connection with any_ suit'or procesding to which it .
may be a party by reason of the execution or sxistence of this morigages, and in the event of foreclosure of this mortgage. Mortgagors will pay to Mort- 5
gagee, in additlon to taxable costs, a reasonable amount as atiornsy’s fess and o reasonablie fes lor the search made and preparation for such fore-
closure, together with gll other and further expenses of foreclosure and sale, including exponses. lees and payments made to prevent or remove the
imposilion of llens or claims against the property and sxpenses of upkeep and repalr madse in order lo place the same In a condition lo be .old '

No failure on the part of Morigages lo exercise any of its rights hareunder for defaulls or breaches of covenant shall be construed to prejudice H
its rights In the event of any other or subsequent defaults or breaches of covenant, and no delay on the part ol Mortgagee In exercising any of such :
rights shall be construed to preclude it {rom the exeicise thereof at any time during the continuance of any such default or breach of covenant, ond
Morgagee may enloice any one or more remedies hereunder successlvely or concurrently at ils option,

All rights and obligations hereunder shall extend to and be binding upon the several heirs, successore, sxecutors, administrators and assigns of
the parties hereto. :

The plural as used in this instrument shall include the singular where applicable,

Lake County, State of Indiasa,

The real property hereby mortgaqed is localed in
and is deecribed as follows: )
The North Half of Lot 5, (cxcepting the East 180 feet thereof), Block 5,

A.A, Lewis & company's Calumct lome Gardens First addition, as shown in Plat Book 23,
page 4, in Lake County, Indiana.

( This Real Estate Mortgage is given to secure onec promissary note of even date herewith':
in the principal amount of Twenty-One Thousand Three Hundred Seventy Five Dollars and -
thirty=five cents ($21,375.35) Payable as therein set forth together with any promiss= :
ary notes or renewals thercof.) )
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IN WITNESS WHEREOF, Mortgagors have sxecuted this morigage on th.}Jd ; j :

r A
Michael G. Iverson Morgagor ;
S ;" Na= oy, .
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ACKNOWLEDOMENT BY INDIVIDUAL OR PARTNERSHI BORROWER r
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Michael G;“,g}';;slon $nd !

[N Lake ss

STATE OF INDIANA, COUNTY OF
Before me, the undersigned, a notary public In and for sold county and siate. personally appeared .

Helen L. Iverson - husband and Wife ‘
the execution of the foregoing mortgags. PR 2

IN WITNESS WHEREOF, I have hereunto subscribed my nome and
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My Commission Explres:
2/17/84

CPhoyttes “pung
Phylﬁs Yogng, Sg;:retary
Heights Finance Corp.

Griffith, Indiana

This instrument was prepared by

HFC 619 Ind
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