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- Tliu mongage made and, cntered m!o thu 27th dly Of November . R o o
19 °%,by and between , KARL F..  LINDEN- and KAREN I/DEiLINNz T e
(hereinafter referred to as mortgagor) and the Administrator ol the Small Business Administration, an agency, of the
Government of the Umled Statea of Amerlca (hcremaflcr referrcd to as mortgagee), who mllntalns ari oﬂice and
"""" ’ ‘ R 1) "¢
place of bu'mw at 575 N Pennsylvania St. Indianapolis, Indiana 46209 f' g

mortgagor does hereby mongage, sell, grant, mlgn, ‘and Lonvey,,unto thc mortgagce, hu succeuors md unpu, ull

of the following: described property situated and being in the County of:. LAKE -+ -
State of. INDIANA, to wit:

LOT EIGHT (8) in JARCHOW'S ADDITION to the Town of HIGHLAND,

as per plat thereof, recorded in Plat Book 30, ipage 76, " S .
in the-Office of the Recorder of lake County, Indiana, St et
also the North one-half (%) of vacated East ‘and West alley U L 4 :
lying South of and adjacent to said-lot.” SRR N ;
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Together with and mcludmg all bmldmgs, all ﬁxlurc mcludmg but not hmlted lo all plumbing, healmg, hght-
ing, u-nululmg, rcfrlgcruhng., mcuurulmg, alr cmulnmnm" uppumlus, uml de\utors (lhe mort"agor hereby !
declaring lhnt it is lnlvn(l(-d that the items hcrvm enumvrmcd shall be’ docnw(l to ‘have been pcrmanenlly in.
stalled as pdrl of l]w re l]l\ ), and ull lmprmcmcms no“ or hu*wflcr L\l'~llll" thcrum' the here(hlumenls and
appurlcnunvcs and all other n"hls lhervun!o bvl(mg mg or in an)mse apperlmnm,,, and the reversion and re-
\Lrunns, temainder and remainders, all n"hls of redunplmn, and the renlh, issues; and proﬁls of- the above

deseribed prope rty (provided, however, that the mortgagor shall he entitled 1o the possession of said property
and to:colleet and retain; the rents, issues, and:profits untile defuull hereunder).:To have and.lo hold the same
untothe: mortgagee:: and; lhe successors in inleresl of the morlgidgee: forever in;feé simple:or such otlier estate,

if any, as.is-stated’ herein. ¢ ;v - gy oy ‘ P o Y 3
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The mortgagor covenants that he is :lawfuliy seized.and poesessed of and has theright to sell :and ‘convey said ’
property; -that the sanie‘is free: from:all.encumbrances. except as-hereinabove recited; and that.heihereby binds

himself and his successors in interest to warrant and defend the title aforesaid thereto and every part thereof against .

the clnlmu of all: peraona whomasoever. ]
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This mstrument is given to seeiire the payment of a promlseory ‘note dated / \[ 0 V '2 17 8.!_ |

—— |

in the principal sum;of $-8600,00 . . .,eigned by Karl F, Linden and Karen I Linden ' |

in hehalf of  themselves,
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1. The mortgagor covenants and agrees as follows:

a. He will promptly pay the indebtedness evidenced by said promiui;rj note at the times and in the
manner therein provided

b. He will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or .
impositions, for which provision has not been made hereinbefore, and will promptly deliver the official receipts - :
therefor to the said mortgagee. [ B

c. He will pay such- expenses and fees as may be incurred in the protection and ‘mainténance of said
21 sipropartyy including the fees of any attorney employed-by the. mortgagee for the collection. of -any. orall of-
2.+ ithe-indebtedness hereby. secured, or for foreclosure by mortgagee's sale, or.court. procéedings;ior in any other ,: -
v litigation or'proceediig affécting:said’ premises. Attorneys'ifees reasonably incurrediin-any other. way shall be -
. paid by the mortgagor,

d. For better security of the indebtedness hereby secured, upon the request of the mdhi;gé'é, its suc-
cessors or assigns, he shall execute and deliver a supplemental mortgage or mortgages covering any a;dai(ib;l;, o
improvements, or betterments made to the property hereinabove described =nd all property acquired by
it after the date hereof (all in form satisfactory to mortgagee). Furthermore, should mortgagor fail to cure
any default in the payment of a prior or inferior encumbrance on the property described by this instrument,
mortgagor hereby agrees to permit mortgagee to cure such default, but mortgagee is not obligated to'do s0;
and such advances shall become part of the indebtedness secured by this instrument, subject to the same
terms and conditions.

e. The rights created by this conveyance shall remain in full force and effect during any postponement
or extension of the time of payment of the indebtedness evidenced by said promissory note or any part thereof
secured hereby.

{. He will continuously maintain hazard insurance, of such type or types and in such amounts as the
mortgagee may from time to time require on the improvements now or hereafter on said property, and
will pay promptly when due any premiums therefor. All insurance shall be carried in companies acceptable
to mortgagee and the policies and renewals thereof shall be held by mortgagee and have attached thereto
loss payable clauses in favor of and in form acceptable to the mortgagee. In event of loss, mortgagor will give
immediate notice in writing to mortgagee, and mortgagee may make proof of loss if not made promptly by
mortgagor, and each insurance company concerned is hereby authorized and directed to make payment for such

loss directly, to morigagee. instead of to morigagor.and morigagee jointly, and the, insurance prooseds) or a8y -
./ portitheresl, may,bo-spplisd by mortgagie st i’ optica cither te the rodurtion:of the indobiodlion Rlreby .-
. sstired 6F te U restoration ‘or repairof the:property dimaged-or destroyed. In'event of foreclesure & this. .-

‘mortgage, of m&gr‘uyﬁ_eifg{: tle to said prop ”rt'yEin‘éninguisliment'of:-the':'indelgtedm-muu" d ‘
right;: title, andinterest of ‘the mortgagor in and to any insurance policies then in force shall'passto the .
piitchiasér or mottgagee or, at the option of the mortgagee, may be surrendered for a refund. e EA
) : t4s ’
g. He -will keep all buildings and other improvements on said property in good repair and condjtion;
will perinit, commit, or suffer no waste, impairment, deterioration of eaid property or any part thereof;
in the event of failure of the mortgagor to keep the buildings on said premises and those erected on'said
premises, or improvements thereon, in good repair, the mortgagee may make such repairs as in its discretion it
may deem necessary for the proper preservation thereof; and the full amount of each and every such payment
shall be immediately due and payable and shall be secured by the lien of this mortgage.

h. He will not voluntarily create or permit to be created against the property subject to this mortgage
any lien or liens inferior or superior to the lien of this mortgage without the written consent of the mort-
gagee; and further, he will keep and maintain the same free from the claim of all persons supplying labor or
materials for construction of any and all buildings or improvements now being erected or to be erected on
said premises.

i. He will not rent or assign any part of the rent of said mortgaged property or demolish, or remove,
or substantially alter any huilding without the written consent of the mortgagee.

j. All awards of damages in connection with any condemnation for public use of or injury to any of the
property subject to this mortgage are hereby assigned and shall be paid to mortgagee, who may apply the
same to payment of the installments last due under said note, and mortgagee is hereby authorized, in the
name of the mortgagor, to execute and deliver valid acquittances thereof and to appeal from any such award.

k. The mortgagee shall have the right to inspect the mortgaged premises at any reasonable time.

2. Default in any of the covenants or conditions of this instrument or of the note or loan agreement secured
hereby shall terminate the mortgagor's right to possession, use, and enjoyment of the property, at the option of the
mortgagee or his assigns (it being agreed that the mortgagor shall have such right until default). Upon any such
default, the mortgagee shall become the owner of all of the rents and profits accruing after default as security
for the indebtedness secured hereby, with the right to enter upon said property for the purpose of collecting such
rents and profits. This instrument shall operate as an assignment of any rentals on said property to that extent.
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+ option of the mortgagee or assigns, regardless of maturity, and the mortg

pay said indebtedness or any part thereof when .

. 3.:The mortgagor covenants and agrees that if he shall fail to eof w
ssory note secured hereby, the

due, or shall fail to perform any covenant or agreement of this instrument or the promi
entire indebtedness hercby secured shall immediately become due, payable, and collectible without notice, at the -
agee or his assigns may before or after entry -

sell said property without appraiscment (the mortgagor having waived and assigned to the mortgagee all ri‘g.hl‘s”olf_' *.

appraisement) : . L SR :
- : : L. 5 T ) +

) (1) at judicial sale pursuant to the provisions of 28-U.S.C. 2001 (a) ; or '4’ coy T Ty
(1) at the option of the mortgagee, either by atiction or by solicitation of sealed bids, far the highestand ';
beat bid complying with the terms of sale and manner of payment specified in the published nallwdulqﬁm .
sgiving four weeks' notice of the time, terms, and place of such sale, by“adverlisement;m.)'t";laé;tli:lnf once : |
jduring cach of said four weeks in a newspaper published or distributed in the county’in whlchuld pl’opeﬂy R
is situated, all other notice heing hereby waived byi.the mortgagor (and said mortgagee, or F'Q,DYV_TPO":'?I! on L
behalf of said mortgagee, may bid. with the unpaid:indebtedness evidenced by said note). Said l'llelhl"be' :
held at or on the property to be sold or at the Federal, courity, or city courthouse for the county in which the:;. - - :
property is located. The mortgagee is hereby authorized to execute for and on behalf of the mortgagor and 1o

deliver to the purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain

recitals as to the happening of the default upon which the execution of the power of sale herein granted

depends; and the said mortgagor hereby constitutes and appoints the mortgagee or any agent or altorney of the

mortgagee, the agent and attorney in fact of said mortgagor to make such recitals and to execute said
coqvgygngg_anc; herchy covenants and agrees that the recitals so made shall be effectual to bar all equity or

right of‘rcdc"mpl_io‘n,' homcstéad, dower, and u_.ll' Q!lic_'rl_éxfc:ﬁl’btidlfisldf the mortgagor, all 9‘. ;which are hereby

N R P T R U . R TR
expressly waived and conveyed to the mortgagee; or vitw AN -

PR

(111) take any other appropriate action pursuant to.state or. Federal statute, either in state or Federal

P T

court or otherwise for the disposition of the property.. .y . wi

rerr,

In the event of a salens hereinabove provided, the mortgagor or:any person in'possession under.the niortgagor shall
then becgn'\ie-;and; b:: ‘[té?n'zml's'.bbl'dihg over and shall forthwith deliver possession to the purchaser at such sale or be
summari|y'1’diasppq§égsi§:dl,_ ég}:'g,ccg[d_qngg with the pggyigipng_p\”gw z(a‘plp‘licgb]t‘:.’.“lq.tenn’n‘!q hg!djpg.qw{qg;,The power
and agency- herebygranted ',‘grg‘"co’qpliqdr"\yit}'{_'gn ‘rir(ill'_er'étalt tand ‘are irfevocable by death or otherwise, and are granted
as cumg!rg'g{i\y;é:tbgjhej?éﬁigﬂiéé"[o?’fééilé'clioﬁ ‘of said indebtedness provided by law.
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4, The proceeds.of anysale:of said property in accardance. with the preceding; paragraphs ehall bo applied first -

Lo pay theioosta nd expemeas o sail sal. the axpassss ingurred by.ths Marigagse for the purpose of proiocting or mela: ..

‘aining said property; and reisonable aftorneys"fese; secondly, Vo piy.the:indebtodness vecured herehy;and thirdly,

to pay any surplus or excess to the person or persuns legally entitled thereto. ' - ’ '
eyt

5. In,the eyent said property is sold at a judicial foreclosure sale or pursuant to the power of sale hereinabove !

granted, and the proceeds are not sufficient to pay the total indebtedness secured by this instrument and evidenced by

said promissory.note, {he mortgagee will be entitled to a deficiency judgment for the amount of the deficiency without
regard to appraisement, '

6. In the event the mortgagor fails to pay any Federal, state, or local tax assessment, income tax or other tax lien,
charge, fee, or other expense charged against the property, the mortgagee is hereby authorized at his option to pay
the same. Any sums so paid by the mortgagee shall be added to and become a part of the principal amount of the
indebtedness evidenced by said note, subject to the same terms and conditions. If the mortgagor shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and shall discharge all taxes
and liens and the costs, fees, and expenses of making, enforcing, and exccuting this mortgage, then this mortgage

shall be canceled and surrendered.

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the respective suc-
cessors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any gender shall include all genderes,

1§ 8 st i s S bt AR e 3 ST

. bee e
e o

8:No waiver of any covenant herein ar'of. the obligationsétiited: heréby shall at‘any fime thereafter be held:
to be a waiver of ‘the.terms hereof of of thé note secured hereby. . - . o
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9. In compliance with section 101.1(d) of the Rules and liégululior;i!? of tﬁe;émnll luduu “,Ailhihhtulhl (18
CF.R. l.()‘l.l(d)v 1, this instrument is to be construed.and enforced in accordance with applicable Federal law.

10. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or un-
enforceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of
this instrument.
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11. Any written notice to be issued to the mortgagor pursuant to the provisions of this instrument shall be ad-
dressed to the mortgagor at 2540 Wicker Street Highland, Indiana 46322
and any written notice to be issued to the mortgagee shall

b° ‘f‘_id_@ed}p the mortgagee at 575 y, Pennsylvania St. 46209

Indianapolis, Indiana

o
Vo veeease by
'

In WITNESS WHEREOF, the mortgagor has execuled lhls instrument and the mortgagee has accepted dehvery of
this instrument as of the day and year aforeuzd
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Execnled and’ dcli/ertd in the presence of the following witnesses
; 48 U e *
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(Add Appropriate Acknowlednlent)
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RECORDING DATA

COUNTY OF. .Lake .. . . . )y e

I, the undersigned, a Notary Public in and for said County, in the
State aforesald do hereby certlfy that

e y; i
ithat: he/they .éigned,- senled and delivered*,
8 “ler) (hlBT'(Lhelt) free- and voluntary act, for” the

UM ITRL 5y

tlus" ‘27th day of November

AJ,M uffﬁ i

“Notary Public in and for (8A1d. State Lo
A ~.Residing at: Lake County '
e MYJ°°mm18819n expirest. 2/5/8%,. . . ,
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