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,//fms FORM HAS BEEN APPROVED BY THE INDIANA STATE BAR ASSOCIATION FOR USE,BY LAWYERS ONLY. THE SELECTION OF A FORM OF: ..
lNlllUMlNl, FILLING IN BLANK SPAC!S, STRIKING .OUT PROVISIONS AND INSERTION OF SPECIAL CLAUSES, CONS! w m: PIAC" A
uw AND SHOULD BE DONE BY A lAWYEl L

'REAL ESTATE MORTGAGE g /T’*—j’(‘f

659316

This indenture witnesseth that JEFFREY A, WESTPHAL and CAROL A. DICKMAN

of Lake County, Indiana ERE asMORTGAGOR

Mortgages and warrants to ALFRED. DICKMAN and. BFTTY DICVMAN
Husband and Wife
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of Lake County, Indiana, asMORTGAC’?EE,‘

the following real estate in LAKE Cou_hty
State of Indiana, to wit: o :

Lot 36, Barclay Village Unit {1 in thé' 'l‘own,,ov,ff.__‘ } T
Merr111v1lle, Lake County, Indiana... R S T

A - To secure a note dated January 8 y 1982, in.'
the amount of Nineteen Thousand Eight Hundred
Twenty Nlne and 18/100 Dollars ($19 829. 18)
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as well as the rents, profits and any other income which may be derived therefrom, to secure the performance of all condi-
tions and stipulations of this agreement and:
A To sccure the payment, when the same shall become due, of the following indebledness of cven date herewith:

Promissory note in the sum of $19,829.18 due on or before January 8, 1983

with interest at the vateof 9 3/4 % per annum computed. mon thly - during such period when there shall
be no delmquency or default in the payment of any moneys to be paid on this obligation but with’ interest.at the rate: o[
12.3/4 % .per:annum’ compuled: semi-annually- durmg sucl’ period when there shall be any dclmquency or défault.in the.
payment of any moneys to be:paid on this obligation and: to-be computed to theinext interest penod followmg such de-
ltnquency ‘or de/ault ‘and 'said ‘rate shall continue to be paid until all ‘delinquencies-and de/ault: are removed by tlu' begin-
ning of-a succeeding intérest period, “all without relief from Valuation and 4p,bralscment Law:, and wuh auomeys fees; i
‘B Also securing any renewal or extension of such indebtedness; e : :

C Also securing all /utuw advances to the full amount of this mortgage.i.o=™ e B L
labil ':f},&idcy‘ml ' K% Kolder héreof for the: protecuon o[ thts secumy or SRR
for the collectwn of ‘this mortgage. e
_ Mortgagor agrees to pay to Mortgagee, in addilion to the regular payments, an amount in equal monthly installments '
which will cover future payments of taxes, insurance and assessments against said real estate; and these payments shall con-
stitute a trust fund out of which all future taxes, insurance and assessments shall be paid by Mortgagee so far as it shall
cover such paymeiits, and any deficiency shall be paid by Mortgagor as and when the payments become due, and any per-

manent surplus shall be credited to the principal.
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Mortgagor further covenants and agrees as follows:

1. To keep all buildings, fixtures and improvements on said premises, now or hereafter erected thereon, and all
cquipment: attached to or used in connection with the fixtures on said premises herein mortgaged insurcd against loss or
damage' by fire, windstorm and extended coverage in such sums and with such insurers as may be approved by Mortgagec

“as a further secunty for said indebtedness, which insuraitce policy or policies shall carry a mortgage clause with loss pay-
able to-Mortgagee in form satisfactory to Mortgagee to be delivered to possession of Mortgagee to be held continuously o}

, through period:of the existence of said indebtedness or.any portion thereof:

COPYIIGHT ALLEN. COUNYY INDIANA BAR: ASSOCIATION, FESRUARY, 1957 : 4/ !
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2. To exercisc due diligence in the operation, management and occupation of said real estate and the tmproumf e
thercon and not to remove or suffer to be removed any /leurc: and/or appliance, now or hereafter placed on said premueb
and to keep said real estate and improvements thereon in their present condition and repair, normal and ordmary deprecia-
tion excepled; Mortgagor shall not do or suffer to be done any acts which will impair the security of this mortgage nor any
illegal or immoral acts on said premises; and Mortgagee shall have the right to inspect said premises at all reasonable times.

3. The holder of this obligation may rencw the same or extend the time of payment of the indebtedness or any- part:
thereof or reduce the payments thereon; and any such renewal, extension or reduction shall not release any maker, endorser,

or guaranlor from any liability on said obligation.

4. No sale of the premises hereby mortgaged or extension of time for the payment of the debt hereby secured shall
ofierate to releasc, discharge or modify in any manner the effect of the original liability of the Mortgagor; and any exten-
sion of time on this mortgage by Mortgagee or his assigns, without the consent of the holder of any junior lien or encum-
brance, shall not operate to cause a loss of the priority of this mortgage over such junior lien. Mortgagee shall be subro-
gated to any lien or claim paid by moneys advanced and hereby secured.

5. In case any part of the premises is appropriated under the power of cminent domain, the entire amount paid for
said portion of the premises so appropnated shall be paid to this Mortgagee.

6. It is agreed that time is. the essence o/ tlm agrectient.and thai, in case o/ da/auu in the paymem ofvuy installs
ment when the same shall becomsidus and payable the holder of - the note and- mongqa may, at-his option, dulon dl
the debt due and payablo, and any failure to exercise.said option shall not constitute a waiver of: n‘ht to. exercise: the’ ‘ame
at a later date. In the event any proceadmg: shall be instituted on any junior. ‘lien or encumbrancc'qam said: rul c:latc"f. 3
then the Mortgagee herein may immediately declare this mortgage .due. and payable and: institute such procceamg: as may:
be necessary to protect his interest. The lien of this mortgage shall mclude all heating, plumbmg and ltghtmg or: othcr ﬂx- D
tures now or hereafter attached to or used in connection with said premises. _ §
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7. In case of delinquency or default in any payment required in this mortgage and -the institution- of‘foredo:uf'e' R
proceedings thereunder, Mortgagee is expressly authorized to cause a continuation of the abstract of title at the expnm of i
Mortgagor to show the condition of the title at the date of said continuation and which sums necessarily spent for continu-
ation of the abstract of title to the said real estate, together with interest thereon at the rate of eight per cent per annum, .
shall become part of the debt secured by this mortgage and collectable as such; and in case of foreclosure and purchase. of !
said real estate pursuant to said foreclosure by the holder thereof, the abstract of title and any continuation thereof shall be

the absolute property of the Mortgagee.

8. In the event of such foreclosure, the Mortgagee, or his assigns, may apply for the appointment of a receiver,
which recciver is hereby authorized to take possession of the said real estate, collect the rents, income or profit, in money or
in kind, and hold the proceeds subject to the order of the court for the benefit of the Mortgagee pending foreclosure pro-
ccedings. Said receiver may be appointed irrespective of the value of the mortgaged property or its adequacy to secure or
discharge the indebtedness due or to become due.

9. All terms of this mortgage shall be binding on each and all successors in ownership of said real estate, as well

10, Ad(ﬁ‘tiéné“l Cb‘vé;idn 'k

State of lndla‘iiu, LAKE County, ss: Dated thls_i‘_iauy ofMI'QLL

Bcefore me, | tlu urzdcr;z%i'd a Notary Public in and for said County

and State, this* dgy of g)m,liu)uj 19 &\
personaliy. a/)/ma(,(:_d J e ff‘rev A, Vestphal
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S T N ' ' Seal"

. ' Seal ]

ness .’where, I' haue hereunto subsmbci Mame and a//zxed m;s? |
Seal

ficial seal. My com mission ex pires— 19

otary Public RS : _Seal

Thomas L. Kirsch . Atterrisy at Law

This instrument prepared by

506 Ridge Road, Munster,. -IN 46321




STATE OF TEXAS.

ooy or Daglee-

Before .me, a Notary. ubllc in and for sald County and State,‘on
this o9 day of ¢ 1982, personally-appeared
Carol A. Dickman ard each "acknow edged the execution  of the above
and foregoing Real Estate Mort (ge to be her voluntary act and
deed. : ! : ,

HITHESS my,] hand ang, Notarlal Seal, mw,':ﬂ
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Beverly HcCup

My Commission Expirgs:
2-37-54




