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Please record &nd return to: Caliiét Féderal Savifigs & Loan Association;
7007 Calumet Avenue, Hammond, IN 46324

CALUMET FEDERAL SAVINGS AND LOAN ASSOCIATION
HAMMOND, INDIANA
- " SECOND

50237 MORTGAGE

THIS INDENTURE WITNESSETH, That: __Glenn M, Hannigan and Barbara J, Hannigan,

, Husband and Wit
ol: the County of Lake and State of __Indiana , MORTGAGE AND W.

to the CALUMET FEDERAL SAVINGS & LOAN ASSOCIATION, a corporatilon organized under the laws of the Unii
States of America, with principal offices in the City of Hammond, Indiana, the following described real est

situated in the county of Lake and State ot Indiana , to-wit: k

Parcel I: The North 31 1/9 rods of the Northeast 1/4 of the Northwest
1/4 of Section 20, Township 34 North, Range 9 West of the 2nd Principal
Meridian, in Lake County, Indiana.

Parcel II: Easement for ingress and egress to Parcel I above described
over and across the South one rod of the North 10 acres of the Northwest
1/4 of the Northwest 1/4 of Section 20, Township 34 North, Range 9 West
of the 2nd Principal Meridian, in Lake County; Indiana.

together with all and singular the tencments, appurtenances, rights, easements and privileges thereunto belonging, as well as the reffty income and
profits thereof and therefrom, as well as all heating, air conditioning, plumbing and lighting fixtures and all other equipment np&p ces_ S

thereon, to secure the payment, when the same becomes due of a promissory note of even date, payabla to the Mortgagee {n #Me p clpll,'. »f

. A R R

!6 ’ 454: 80, » due and payable on or before the Bth day of FebruarY, 10‘57“ prgflapd inFEM notef With

interest as provided in said nole from date until paid, all without rellef from valuation and appralsement laws with reasonable attQeud@’s fees aftersh t.

— By

The Mortgagors expressly covenant and agree (1) to pay all taxes and special assessments levied against sald xsgltnﬂ-lnd b4 e

ments as the same become duc and payable; @) to keep all improvements located upon sald real estate or hercafter @dEed .hbrconglns a’

against Joss or damage by fire or such other events as the Mortgagee may require with fnsurers approved by ' the E agc?‘wllhllul le

loss payable clauses to sald Mortgagee; which sald taxes and insurance, the Mortgagors covenant and agree to pay by p‘ gt e M8

ce-
In monthly installments simultaneously with the installments to become due as provided In the aforesald morlgage note, as an adetitiondiamount t¥'be
pald by. sald Mortgagors, which additional amount {s to be used by the Mortgagee in the payment of sald taxes, assessments an 5U ~premlﬁﬁ;s,
when due, and in the event tho sum above provided does not furnish sufficlent.funds for the purpose of paying sald taxes, asscisme nd: insurfpce

-premiums, the sald Mortgngors shall pny such additional amounts’ therefor as the Mortgagee may from time to time require, provided however, tha? in
the event sald monthly payments shall at the explration of each calendar year, during the exlstence of this mortgage, be found to be tnore than
sufficienl to pay sald taxes, assessments and insurance premiums, then such over-plus, if any, shall be applled upon succeeding annual periods for
the payment of taxes, insurance premlums and assessments to accrue during the following annual period, and a similar application and adjustment shall
be made every year thereafter until the debl for said taxes, assessments and Insurance premiums are fully paid; (3) to permit no waste to be committed
upen sald premlscs or allow sald premises to be used for any illegal or immoral purposes; (4) to keep and maintain sald premises in good condltion
and repair; and (5) in the event of the fallure of the Mortgagors to keep these covenants, or any part thereof, the Mortgagee may pay such taxes and
assessments, procure such insurance or make such repalrs and any sums 50 cxpended by sald Mortgagee therefor, together with interest fncreased two
percent Q%) per annum abave the contract rate shall be and become a part of the debt secured by the mortgage.

In the event of any default in the payment of sald note or the covenants of this mortgage, and the continuance of such default for sixty (60)
days, the Mortgagee may declare the entire debt due and foreclose sald meortgage, and in such event The Mortgagors shall pay all costs of sald foreclosure,
including the cost of continuations of abstracts, or costs of guaranty policy and attorney’s fces and court costs, and In such event the Mortgageo is

hereby given the right to obtaln the appointment of a Recelver, who shall take possesslon of sald real estate under the usual powers and authority
granted Recelvers in such cases.

The Mortgagors shall make no material allerations to said real estate or remove any improvements therefrom without the written consent of
the Mortgagee, and shall not permit or suffer any legal proceedings {o be instituted agoinst sald real estate; and it {s further understood and agreed
that this mortgage 1s made subject to all Regulations and By-Laws of sald Mortgagee, which are hereby ralificd and made a part of thig contract,
and all amendments therelo that may be made before the final payment of this loan.

The Mortgagors agree to reimburse Morigagee by additions to the mortgage loan balance for all expenses caused Morlgagee in connection with
litigation, consultations, services, and documentation resulting from Mortgagors alleged acts of omission or commlssion.

The Mortgagors agree not to sell or convey the mortgaged premises, without the consent of the morlgagee, so long as any part of the debt hereby
secured remains unpald, and that the vlolation of this provision will accelerate e maturity of the indebledness securcd hereby and cause the entire
unpald halance of eaidd indebiedness to become immediately due and payable, 2t the optlon of the Mortragee, without notice, and the indebtedness hereby
secured shall hear interest increased two percent (207) per annum above the contract rate from and after the date of sueh sale or conveyanee,

This mortgage shall sccure the payment of any additional noles made hercafter by Mortgagors to Mortaagee for any purpose within the
discretion of the Mortgagee, PROVIDED ONLY, that the aggregate principal amount of the indebtedness secured hereby shall at no time

exceed the
original amount thereof, cxcepting for the provisions made herelnabove for the payment of taxes, insurance and repalrs.

This mortgage shall be binding on. the undersigned, their heirs, personal represcatatives, Guccesscrs, grantees ond- asslgns, e

1t is agreed that time Is of the essence of this contract and that no walver of any obligations hereunder shall at any time hereafter be held to
be 8 walver of the terms hereof or of the note secured hereby,

IN WITNESS WHEREOF, the Morigagors have hereunto set thelr hands and seals, on this, the _8th ____ day

arbara J. nigan
(Seal) __

(Seal) %.Lb.a_xl).ﬁ:gﬁﬁ_}:‘j‘/_oggwkuﬁ&* (Seal)

{Saal)
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Beng’e me, the undersigned, a Notary Public within and for the counly and slate aloresaid, this .___8th._ day

of _ February 19-_.§2, personally appeared: Glg@ M., .& Barbara J, Hannlgﬁx{} acknowledged

the exscution of, the., Loregolnq Mortgage to be their freec and voluntary acts and deeds, for the uses and purposes
therein set forth; [ U’""'
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Witnesa mv,,hand cﬁ:d Notaricl seal, as of the day and year first hereinabove written,
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oe Ann Rice ' "Notary Pubuc ;
This documem’ {
’p \ ”Resident of Lake County, Indiana - !
Lawrgnce S. Tomczak i
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