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e )\) ﬂNL LAND CONTRACT

THIS CONTRACT, entered into by EUGENE E.- GIRMAN and CORLIS J.
GIRMAN, husband and wife

(hereinafter referred to as “Vendor”), and MICHAEL K. MACIEJEWSKI and

MARIA THERESA MACIEJEWSKI, husband and wife
(hereinafter referred to as “Purchaser”),

WITNESSETH THAT the parties agree as follows:
Vendor hereby gells to Purchaser, and ‘Purchaser hereby purchues from. Vendor, the follow-

ing described real estate located in __ Lake
to as “Real Estate”):

e

E: ”:
ST 5 28n 12
23 XA
Lot 11 and the South 1/2 of Lot 10, Block 5, oF — 23E i3
Douglas Park Manor in the City of Hammond, as D5 e 2 ZHY
per plat thereof, recorded in Plat Book 17 page me A
26, in the Office of the Recorder of Lake R o
County, Indiana ¢ B 2 ™3

2~

commonly known as: 7§37 Jolzv"”fo*') ST %””0"22 AR

upon the following covenants, terms and conditions:

1. Purchase Price and Manner of Payment - ' S R
a: Purchase Prlce The purchase price for the Real Estate shall ‘be: the sum of

f.l‘hir ty ' Nine 'I‘housand Nine ‘Hundre

. vellef from valuation. or. s&'
areunder

, Dollars (8 39,900.00 ), without.
SN ‘the blhm, d“’ he

ent laws ‘and’with attorn ’s: tou At collection of'
;referred: to nn‘ aM - -

\l':",{“

b, Mahner of Payment’ Th‘e plrchase price shall be pald’!n the followlng m”'mcr:wh W ff»' M

(1) The sum of ___Four Thousand Dollars

($4,000.00 ) is paid at the time of the execution and delivery of this contract,
recelpt of such sum being hereby acknowledged by Vendor.

(2) The sum of Three Hundred Twenty Five

Dollars
($ 325,00 ) shall be paid on __June 15 , 1978
and on the __15th day of each calendar month thereafter, until the

remainder of said purchase price, with interest as herein provided, has been paid.
in full. Purchaser shall have the privilege of paying, at any time, any sum or sums
in addition to the monthly payments herein required. The unpaid balance of the
purchase price shall -bear interest from the date heroo at the' rate of

f._

‘ centum ¢ 10 %) per annum, luch inberut to-
be computed :

' ’ ‘ or date.of et ln
full, upon the prmclpal sum unpaid| at the berlnnlnz of such periods.. 'Fn.m

U9 VeE ﬁmxﬁ&,‘,}‘ﬁﬂ,%”;?g}’ gmmmm!mcmu
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or g) such other person or at such other place as Vendor may designate in
writing.

2.. Taxes and Insurance.
a., Taxes, Purchaser shall pay the taxes on the Real Estate beginning with the install-

ment s;myable by the first Monday in __May
19_79, and all installments of taxes payable thereafter.
b. Assessments. Purchaser shall pay all assessments for municipal or other public im-

’

provements becoming a lien after June 15, 1978
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¢. Insurance. Purchaser shall keep the improvements on said real estate insured under
fire and extended coverage policies and pay the premiums on such insurance policies
as they become due. Such insurance shall be obtained from companies approved by
Vendor and in an amount not less than the balance of the purchase price due here-
under, or to the full extent of their insurable value, if that is less, Such policy or
policies shall be issued in the names of Vendor and Purchaser, as their respective in-
terests may appear, and shall be delivered to and retained by Vendor during the con-
tinuance of this agreement,

d. Payment by Vendor, Upon failure of Purchaser to pay taxes or assessments or provide
insurance as hereby required, Vendor, without further notice, may pay such taxes or
zésslsessme(;lts or provide such insurance and add the costs thereof to the principal

alance due.

3. Possession.
Purchaser shall have full and complete possession of the Real Estate on

June 15, 1978 . Purchaser’s right of possession shall continue so long a8
Purchaser. complies; with all the terms.and conditions of this agreement and performs all

.- ~'the covenants made in.this'agreement. - L e e e

4. Evidence of Title. ,

Vendor has furnished Purchaser with satisfactory evidence.-of title to the Real Estate
which shows'a merchantable.title to the:Real Estate in Vendor as of . the date“thereof.
Any further evidence of title shall be obtained at the expense of Purchaser. Vendor.shall
have the right to retain possession of any abstract of title until the entire purchase

price for the Real Estate has been paid.

5. Vendor's Right to Mortgage the Real Estate.

Vendor shall have the right to obtain, without further consent by Purchaser, a loan secured
by a mortgage on the Real Estate, and also shall have the right to renew or increase any
such mortgage loan. However, the balance due in respect of any such mortgage loan at
no time shall exceed the unpaid balance of the purchase price due hereunder. If Vendor
encumbers the Real Estate by a mortgage and defaults thereunder, Purchaser shall .have
the right to cure such default and to deduct the cost thereof from the next payment or
payments due under this contract. Vendor. shall pay any such mortgage loan when due or
ﬁt suchdearlier time as Purchaser pays in full the unpaid balance of the purchase price
ereunder,

6. Assignment of Contract.

Neither Purchaser's interest in this contract nor Purchaser’s interest in the Real Estate
shall be sold, assigned, pledged, mortgaged, encumbered or transferred by Purchaser
without the written consent of Vendor. In the event of -an:assignment of: Purchaser’s.inter-
est hereunder, by, operation.of law.or in'the event there shall: be’filed-by ‘or against’ Pur-
chaser in any'court pursuant to any statute either of the United States:or of any State
a petition 'rln_bgnkruptcl)'..vor‘insolv'ency. o for reorganization or for the appointment of a
receiver or trustee of ali or a portion of Purchaser’s property, or if Purchaser makes an
assignment for the benefit of creditors, or petitions for or enters into an arrangement,
then in any such event Vendor may, at his option, terminate this agreement and shall
have all remedies as set forth herein upon a default by Purchaser. If Purchaser is adjudi-
cated a bankrupt, this contract and all of Purchaser’s rights hereunder shall automatically
terminate without any further act by either party hereto.

7. Use of the Real Estate by Purchaser; Vendor’s Right of Inspection; Purchaser’s Respon-
sibility for Injuries.

a. Use, The Real Estate shall not be rented, leased or occupied by persons other than
Purchaser, nor shall any of the improvements now or hereafter placed thereon be
changed, remodeled, or altered in any way unless Purchaser shall first obtain the
written consent of Vendor, No additional improvements shall be placed on the Real
Estate by Purchaser unless written congsent of Vendor shall have been first obtained.
Purchaser shall use the Real Estate and the improvements thereon carefully, and shall
keep the same in good repair at his expense. Purchaser shall not commit waste on the
Real Estate. In his occupancy of the Real Estate, Purchaser shall comply with all
ltz}ilws, grdinances, and regulations of any governmental authority having jurisdiction

ereof,

b. Vendor’s Right of Inspection, Until purchase price is paid in full, Vendor may enter
and inspect the Real Estate and the improvements thereon at any reasonable time.

¢. Purchaser’s Responsibility for Accidents. Purchaser hereby assumes all risk and
responsibility for accident, injury or damsge to person or property arising from his
use and control of the Real Estate and the improvements thereon. Purchaser s
insure such risk by carrylng linbility insurance, in an amount satisfactory to the
Vendor, insuring the Vendor's liability as well as the Purchaser’s.

8. Vendor's Remedies on Purchaser’s Default.

Time shall be of the essence of this agreement. If Purchaser fails to pay any installment
of the purchase price or interest thereon, or any installment of taxes on the Real Estate,
or assessment for a public improvement, or any premium of insurance, as the same be-

comes due, and if such failure continues for a period of thirty days; or if
Purchaser fails to perform or observe any other condition or term of this agreement and

such default continues for a period of thirty days after written notice
thereof is given to Purchaser; then Vendor may, at his option:

a. Cancel this agreement and take possession of the Real Estate, and remove Purchaser
therefrom, or those holding or claiming under him, without any demand.

"b. ' Déclare the entire unpaid balance of this contract immediately due and . and
. in such event, Vendor may pursue whatever remedies, logal or 'oqulubh;-mb:lhbb
to collect the entire unpaid Eahneo

of the purchase price. ‘ S
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c. Exercise any other remedies available at law, or in equity.

The remedies herein provided shall be cumulative and not exclusive. Failure of Vendor
to exercise any remedy at any time shall not operate as a waiver of the right of Vendor
to exercise any remedy for the same or any subsequent default at any time thereafter.
In the event of Vendor’s cancellation after default by Purchaser, all rights and demands
of Purchaser under this contract and in and to the Real Estate shall cease and terminate
and Purchaser shall have no further right, title or interest, legal or equitable, in or to
the Real Estate and Vendor shall have the right to retain all amounts theretofore paid by
Purchaser as agreed payment for Purchaser’s possession of the Real Estate prior to
default. Such retention shall not bar Vendor's right to recover damages for unlawful de-
tention of the real estate after default, for any failure to pay taxes or insurance, for
failure to maintain the Real Estate at any time, for waste committed thereon or for -any
other damages suffered by Vendor, including reasonable attorney’s fees incurred by Vendor
in enforcing any right hereunder or in removing any encumbrance on the Real -Estate
made or suffered by Purchaser. ' ' '

9. Covenants of Vendor. .
Upon payment by Purchaser of all amounts -due. hereunder in full, and performance .by
Purchaser of all covenants and conditions, Vendor shall convey the Real Estate’to Pur-
chaser by general warranty deed; subject,-however, to: all'conditfofis, easements, high- -
ways, rights-of-way, restrictions and limitations now of record; rights of persons in pos-
gession; the lien of all unpaid taxes and assessments for public improvements, and other
encumbrances which, by the terms of this agreement, are to be paid or assumed by Pur-
chaser, 1or which are made or suffered by Purchaser; and the provisions of applicable
zoning laws,

10. General Agreement of Parties

All covenants hereof shall extend to and be binding upon the heirs, personal representa-
tives, successors and assigns of the parties, When applicable, use of the singular form
of any word also shall mean or apply to the plural and the masculine form shall mean
and apply to the feminine or the neuter, Any notices to be given hereunder shall be
deemed sufficiently given when (a) actually served on the person to be notified, or (b)
placed in an envelope directed to the person to be notified at the following address and
deposited in the United States mails by Certified or Registered Mail, postage prepaid:

(1) If to Vendor, at the foregoing address at which payments are to be made, unless Pur-
chaser is otherwise notified.

(2) If to Purchaser, at 3839 Johnson Street, Hammond, Indiana

Such addresses may be changed by either party by written advice as to the new address
delivered as'above provided. ’

IN WITNESS WHEREOF, Vendor and Purchaser have executed this instrument on this

. day of __ June ,19_78  and if this instrument is executed
in counterparts, each shall be deemed an original. . )
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EUGEN&VE} GIRMAN

Printed  MICHAEL K. MACIEJEWSKI Printed
- 19 A /2Py : ) /C‘-/L@ca% : /@M/M A1
sl'utnre7 sl / L1420 Slguatare Cﬂ ! e
Pr Pristed CORLIS J. GIRMAN
PURCHASER VENDOR

Vendor's Acknowledgment
STATE OF INDIANA } a5
COUNTY OF LAKE ’

Before me, a Notary Public in and for sald County and State, personally appeared
the above named individuals

who acknowledged the execution of the foregoing Land Contract.

e .
H

7 &7 June 1978
Witness __mi.h'a_nd. and ‘Notarlal Seal this__ ¢~ day g .
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My commission expires ;

Sy C el ST . 5 90 #
7/)7'1¢L L) Ij\s,) /l’[ / Printed /'//? 2R\ /b( ! (< [ S ﬁ , Notary Public

-/

.Albert C. Hand
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