T WA S T e AT
£

e S KA

/ < Com )y )6 /52 ¢ )

Pioneer Netiona) 1
b VRAP-AROUND MORTGAGE Merritlviile, Indiana
\l.. ¢ .
0859213
THIS MORTGAGE is made this  10th day of February y 19 82,
between the Mortgagor, Edwin R. Brant .,Sr. and Margaret A. Brant, husband and wife

, whose address

is 7535 Taft St., Merrillville, Indiana 46410 ,
(herein "Borrower"), and the Mortgagee TOWER FEDERAL SAVINGS and LOAN ASSOCIATION

a corporation organized ard cxistirg under the laws of the UNITED STATES of AMERICA

whose address is 216 W. Washington St., P.O. BOX 1617, South Bend, Indiana 4663
(herein "Lender").

WHERFAS, Borrower is indebted to Lender in the principal sum of FORTY THOUSAND FIVE HUNDRED
and NO/100 Betlars,

which indebtedness is evidenced by Borrower's note dated February 10, 1982
(herein "Note"), providing for monthly installments of principal and interest, with the balance of the
indebtadness, if not sooner paid, due and payable on March 1 y 2005

TO SECIRE to Lerder (a) the repayment of the indebtedness evidenced by the Note, with interest
theron, the payment of all other sums, with interest therean, advanced in accordance herewith to pro-
tect the security of this Mortgage, and the performance of the covenarts and agreements of Borrawer
herein contained, and (b) the repayment of ary future adwances, with interest thereon, made to Borrower
by Lerder pursuant to paragraph 21 hereof (herein "Future Advances"), Borrower does hereby mortgage,
grant ard comvey to Lerder, with power of sale, the followirg described property located in the Camty
of Lake , State of Indiama:

Lot 5 in Block 1 in Independence Hill Fourth Addition
(Ross Township) as per plat thereof, recorded in Plat
Book 26 page 'll, in the Office of the Recorder of
Lake County, Indiana.

4304023y
¥F INSTIIE WYITTIM
(B WYCT [) 9] 834

which has the address of 7310 Marshall Street Merrillville
(Street) (City)
Indiana 46410 (herein "Property Address");
(State ard Zip Code)

TOGETHER with all the improvements now or hereafter erected on the property, amd all easements,
rights, appurtemances, rents, royalties, mineral, oil and gas rights and profits, water, water rights
and water stock, ard all fixtures now or hereafter attached to the property, all of which, inchdirg
replacements and additions thereto, shall be deemed to be and remain a part of the praperty coverad by
this Mortgage; and all of the foregoing, together with said property (or the leasetold estate if this
Mortgage 1s on leasehold) are herein referred to as the "Praperty”.

Borrower covenants that Borrower is lawfully seised of the estate hereby comveyed ard has the right
to mortgage, grant and convey the Property, that the Property is unenambered, amd that Borrawer will
warrant and deferd generally the title to the Property agaimst all claims and demands, subject to any
declarations, easements or restrictions listed in a schedule of exceptions to coverae in amy title
irsurance policy imsuring lender's interest in the Property.
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UNTFORM (MVENANTS, Borrewer and lender coverant anl agree as follows:

1. Payment of Principal and Interest. Borrower shall pramptly pay when due the principal of and
interest on the indebtedness cevidenced by the Note, prepayment and late charges as provided in the
Note, and the principal of amd interest on amy Future Adwances secured by this Mortgage.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by lender,
Borrower shall my to lender on the day monthly irstallments of principal amd interest are payable
under the Note, until the Note 1s paid in full, a sum (herein "Funds") equal to one-twelfth of the

yearly taxes and assessments which my attain priorlty wver this Mortpage, and ground rerts on the

Property, if any, plus one-twelfth of yearly premium installments for hazard imsurance, plus one-
twelfth of yearly premium installments for mortgage Imsurance, 1if any, all as reasonably estimated
initially and fran time to time by lender on the tasis of assessments ard HW1ls and reasonable
estimates thereof.

The Funds shall be held in an imstitution the deposits or accounts of which are imsured or
guaranteal by a Federal or state agency (incliding lender if lender is such an imstitution). Lender
shall apply the Funds to pay said taxes, assessments, imsurance premiums ard ground rents. lender may
not charge for so lolding and applylng the Funds, amalyzirg said acoount, or verifying and campiling
said assessments and bills, unless Lender pays Borrower interest on the Funds ard applicable law
pemits lender to make such a charge. Borrower and lender may agree in writirg at the time of
execution of this Mortgage that interest on the Funds shall be paid to Borrower, amd unless such
agreement is made or applicable law requires such interest to be paid, Lender shall nat be required to
pay Borrower amy interest or eamirgs on the Funds. Iemder shall give to Borrower, without charge, an
annual accounting of the Funds showing credits ard debits to the Funds ard the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for the sums securaed by this
Mortgage.

If the amount of the Funds held by Lerder, together with the future monthly installments of Funds
payable prior to the due dates of taxes, assessments, irsurance premiums amd ground rents, shall exceed
the amount required to pay sald taxes, assessments, imsuwrance premiums and ground rents as they fall
due, such excess shall be, at Borrawer's option, either pramptly repaid to Borrower or credited to
Borrower on nonthly installments of Funds. If the amount of the Funds held by lender shall not be suf-
ficient to pay taxes, assessments, irsurance premiums and ground rents as they fall due, Borrower shall
pay to Lender any amount necessary to make up the deficiency within 30 days fram the date notice is
malled by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage, lender shall pramptly refund to Borrower
any Funds held by lerder. If under paragraph 18 hercof the Property is sold or the Property is other-
wise acquired by lender, lender shall apply, no later than immediately prior to the sale of the
Property  or acquisition by lender, anmy Funds held by lerder at the time of application as a credit
against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lerder under the Note arnd paragraphs 1 amd 2 hereof shall be applied by lender first in payment of
amounts payable to Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note,
then to the principal of the Note, ard then to interest and principal on any Future Adwances,

4, Charges; Liens, Borrower shall pay all taxes, assessments and other. charges, fines ard imposi-
tions attributable to the Property which may attaln a priority over this Mortgage, armd leasehold
payments or gromd rernts, if amy, in the mamer provided under paragraph 2 heredf or, if not paid in
such mamner, by Borrower making payment, when due, directly to the payee theredf, Borrower shall
pramptly furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower
shall make payment directly, Borrower shall pramptly furnish to Lender recelpts evidencing such
payments. Borrower shall pramptly discharge any lien which has priority over this Mortgage; provided,
that Borrower shall not be required to dischame ary such lien so long as Borrower shall agree in
writing to the payment of the obligation secured by such lien in a mamner acceptable to Lender, or shall
in good faith contest such lien by, or deferd erforcement of such lien in, legal proceedings which
operate to prevent the enforcement of the lien or forfeiture of the Property or any part theredf.

5. Hazard Insurance. Borrower shall keep the improvaments now existirg or hereafter erected on
the Property insured against loss by fire, hazards included within the tem "exterded coverage”, amd
such other hazards as lerder.may require amd in such amounts and for suwch periods as lerder may
require; provided, that Lender shall not require that the amumt of such coverage exceed that amount of
coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the imsurance shall be chosen by Borrawer subject to approval by
Lender; provided, that such approval shall not be unreasonably withheld. All premiums on insurance
policies shall be paid in the manrer provided nder paragraph 2 hereaf or, if not paid in such manrer,
by Borrower making payment, when due, directly to the imsurance carrier.

INDIANA WRAP  06/01/81 2 0of 6

T b e o o e FR T T

e tese b mtan e e ie chastduadbe.

L_——__ et e et e e - —
\



2
o . B
[ '

ALl insurance policies and renewals thereof shall be in fom acoeptable to Lender ard shall include
a stamdard mortgage clause in favor of amd in form acoeptable to Lerder. lerder shall have the right
to old the policies and renewals thereof, and Borrower shall pramptly furnish to Lerder all renewal
notices ard all receipts of paid premiums. In the event of loss, Borrawer shall give prampt notice to
the irsurance carrier and lender. lerder may make proof of loss if not made pramptly by Borrower,

Unless lender and Borrower otherwise agree in writirg, insurance proceeds shall be applied to
restoration or repair of the Property damaged, provided such restoration or repair is econanically
feasible and the security of this Mortgage is not thereby impaired. If suwh restoration or repair is
not econanically feasible or if the security of this Mortgage would be impaired, the irsurance proceeads
shall be applied to the sums secured by this Mortgage, with the excess, if any, paid to Borrawer. If
the Property is abardoned by Borrower, or if Borrower fails to respond to Lerder within 30 days fram
the date notice is mailed by Lerder to Borrower that the irsurance carrier offers to settle a claim for
insurance berefits, Lender is authorized to collect and apply the imswurance proceads at lerder's option
either to restoration or repair of the Property or to the sums secured by this Mortgage.

Unless lerder and Borrower otherwise agree in writing, any such application of proceeds to prin-
cipal shall not extenl or postpone the due date of the monthly irstallments referred to in paragraphs 1
and 2 hereof or charge the amomt of such installments. If under paragraph 18 heredf the Property is
acquired by lerder, all right, title amd interest of Borrower in and to army imsurance policies ard in
and to the proceads thereof resultirg fram damage to the Property prior to the sale or acquisition
shall pass to Lender to the extent of the sums secured by this Mortgage inmediately prior to such sale
or acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condaminiums; Planned Unit Developments,
Borrower shall keep the Property in good repair and shall not cammt waste or pemmit impaiment or
deterioration of the Property and shall camply with the provisions of any lease if this Mortgage is on
a leasetold. If this Mortgage is on a unit in a condaminium or a plamned wnit development, Borrower
shall perform all of Borrower's obligations under the declaration of covenarts creating or governirg
the condominium or plamed unit development, the by-laws amd regulations of the cordaminium or plammed
unit development, and constituent doaments. If a condaninium or planned unit development rider is
executed by Borrower and recorded together with this Mortgage, the covemants amd agreements of suwch
rider shall be incorporated into armd shall amend and supplement the covemarts and agreements of this
Mortgage as 1if the rider were a part herecf,

7. Protection of Lender's Security. If Borrower fails to perform the covemarts amd agreements’
containad in this Mortgage, or if any action or proceedirg is commenced which materially affects
Lerder's interest in the Property, including, but not limited to, eminent damain, imsolvency, code
enforcement, or arrangements or proceedings imvolving a barkrupt or decedent, then Lender at Lerder's
option, upon notice to Borrower, may make such appearances, disburse such sums ard take such action as
is necessary to protect Lender's interest, including, but not lmited to, disbursement of reasonable
attorney's fees amd entry upon the Property to make repairs. If Lerder required mortgage insurance as
a condition of meking the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance teminates in
accordance with Borrower's and lender's written agreement or applicable law. Borrawer shall pay the
amount of all mortgage insurance premiums in the manner provided under paragraph 2 heredf,

Any amwunts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall becane
additional indebtedness of Borrower secured by this Mortgage. Unless Borrawer and lender agree to
other tems of payment, such amounts shall be payable upon notice fram Lerder to Borrower requestig
payment thereof, and shall bear interest fram the date of disbursement at the rate payable fram time to
time on outstanding principal under the Note wunless payment of interest at such rate would be contrary
to applicable law, in which event such amounts shall bear interest at the highest rate pemissible
under applicable law. Nothing contained in this paragraph 7 shall require Lender to inaur ary experse or
take any action herainder.

8, Inspection., lender may make or cause to he made reasonable entries upon and imspections of the
Property, provided that Lender shall glve Borrower notice prior to amy such imspection specifying
reasonable cause therefor related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or corsequential, in con-
nection with any condemnation or other taking of the Property, or part thereaf, or for comveyance in
lieas of comdemnation, are hereby assigned amd shall be paid to lender.

In the event of a total takirg of the Property, the proceals shall be applied to the sums secured

by this Mortgage, with the excess, if amy, paid to Borrower. In the event of a partial takimg of the
Property, unless Borroser anl Lender otherwise agree in writing, there shall be applied to the sums
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secured by this Mortgage such proportion of the proceads as 1s equal to that proportion which the

amont of the sums secured by this Mortgage immediately prior to the date of takirg bears to the fair
market value of the Property immadiately prior to the date of taking, with the balanee of the proceals
pald to Borrower.

If the property 1s abardoned by Borrower, or if, after notice by lemder to Borraer that the
cordemnor offers to make an award or settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date such notice is mailed, lerder is authorized to collect and apply the
proceeds, at Lender's option, either to restoration or repair of the Property or to the sums secured by
this Mortgage.

Unless Lerder ard Borrower otherwise agree in writing, amy such application of proceads to prin-
cipal shall not exterd or postpone the due date of the monthly imstallments referred to in paragraphs 1
and 2 hereof or charge the amount of such imstallments.

10.  Borrower Not Released. Extersion of the time for payment or modification of amortization of
the sums secured by this Mortgage grantad by lender to any successor in interest of Borrawer shall nat
operate to release, in any mamner, the liability of the original Borrower ard Borrawer's successors in
- interest, lender shall not be requirad to cammence proceedings against such successor or refuse to
extend time for payment or othemwise modify amortization of the sums secured by this Mortgage by reason
of any demand made by the original Borrower and Borrower's successors in interest.

11.  Forbearance by lender Not a Waiver. Any forbearance by Lender in exercisirg ary right .or
remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the
exerclse of any such right or remedy. The procurement of imsurance or the payment of taxes or other

liers or charges by Lender shall not be a waiver of Lerder's right to accelerate the maturity of the
indebtedness secured by this Mortgage.

12, Remedies Cumlative. All remedies provided in this Mortgage are distint and cumilative to
any other right or remedy under this Mortgage or afforded by law or equity, amd may be exercised
conaurrently, indeperdently or successively.

13, Successors and Assigns Baund; Joint and Several Liability; Captions. The covenarnts ard
agreements herein contained shall bind, amd the rights hermmder shall irure to, the respective suc-
cessors armd assigns of Lender amd Borrower, subject to the provisions of paragraph 17 hereof, All
covenants ard agreements of Borrower shall be jint and several, The captions amd headings of the

paragraphs of this Mortgage are for comwenience only and are not to be used to interpret or define the
provisions hereof,

14, Notice. FExcept for amy notice required under applicable law to be given in ancther mRMmer,
(a) any notice to Borrower provided for in this Mortgage shall be given by mailirg suwch notice by
certificd mail addressed to Borrower at the Property Address or at such other address as Borrower may
designate by notice to Lender as provided herein, amd (b) any notice to Lerder shall be given by
certifial mail, return receipt requested, to Lemder's address stated herein or to such other address as
Lerder my designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrawer or Lerder when given in the manner designated
herein,

15, Uniform Mortgage; Governing Law; Severability, This form of mortgage cambines unifom
covenants for national use and noruniform covenarts with limited variations by fuiadiction to
constitute a uniform security imstnument coverirg real property. The state and local laws applicable
to this Mortgage shall be the laws of the jurisdiction in which the Property is locatal. The foregoirg
sentence shall not limit the applicability of federal law to this Mortgage. In the event that ary
provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not
affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of the Mortgage ard the Note are declared to be severable.

16.  Borrower's Copy. Borrower. shall be furnished a conformed copy of the Note ard of this
Mortgage at the time of execution or after recordation hereaf.

17.  Transfer of the Property; Assumption, If all or ary part of the Property or an interest
therein 1s sold or tramsferred by Borrower without Lender's prior written comsent, excluding (a) the
creation of a lien or encumbrance subordimate to this Mortgage, (b) the creation of a purchase money
security interest for household appliances, (c) a tramsfer by devise, descent or by cperation of law
upon the death of a joint temant or (d) the grant of any leasehold interest of three years or less nat
contalnirg an option to purchase, Lender may, at Lerder's option, declare all the sums seared by this
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»Yortgage to be immediately due and payable. Iender shall have waived such wtion to accelerate if,
prior to the sale or tramsfer, Lender and the person to wham the Property is to be sold or trarsferred
reach agreement in writirg that the credit o suwh person is satisfactory to Lerder and that the
interest payable on the mms secured by this Mortgage shall be at suwch rate as Lender shall request,
If lerder has waived the option to accelerate provided in this paragraph 17, and if Borrower's

successor in interest has executed a written assumption agreement accepted in writirg by Lender, lerder
shall release Borrower fram all obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in
accordance with parsgraph 14 heredf, Such netice shall provide a period of not less than 30 days fram
the date the notice is mailed within which Borrower may pay the sums declared due. If Borrower fails
to pay such sums prior to the expiration of such period, lender mey, without further notice or demand
on Borrower, imvoke any remedies permitted by paregraph 18 heredf.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant ard agree as follows:

18,  Acceleration Remedies. FExcept as provided in parsgraph 17 heredf, upon Borrower's breach of
any covenant or sgreament of Borrower in this Mortgage, including the covenarts to pay when due ary
sums secured by this Mortgage, lender prior to acceleration shall mail natice to Borrower as provided
in paragraph 14 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a
date, not less than 30 days fram the date the notice 18 mailed to Borrower, by which such breach must
be awred; and (4) that failure to cure such breach on or before the date specifiel in the notice may
result in acceleration of the sums securad by this Mortgage, foreclosure by judicial proceedirg and
sale of the Property, The notice shall further inform Borrower of the right to reimstate after
acceleration and the right to assert in the foreclosure proceeding the nomexistence of a default or
any other defemse of Borrower to acceleration and foreclosure. If the breach is not cured on or before
the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this
Mortgage to te immediately due and payable without further demand and my foreclose this Mortgage by
Judicial proceeding. lender shall be entitled to collect in suwch proceading all experses of
foreclosure, includirg, but not limited to, ressonable attorney's fees, and costs of doaumentary
evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by
this Mortgage, Borrower shall have the right to have any proceedirgs begun by Lender to erforce this
Mortgage discontimued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower
pays Lender all sums which would be then due under this Mortgage, the Note and nates secaurirg Future
Advances, if any, had no acceleration ocarred; (b) Borrower cures all breaches of ary other covenarts
or agreaments of Borrower contained in this Mortgage; (c) Borrower pays all reasonable experses
incurred by Lender in enforcing the covenants ami agreaments of Borrower contained in this Mortgage and
in enforcirg lender's remedies as provided in paregraph 18 herecf, including, but not limited to,
reasonable attorney's fees; and (d) Borrower takes such action as Lender my reasonably require to
assure that the lien of this Mortgage, Lender's interest in the Property amd Borraser's obligation to
pay the sums secured by this Mortgage shall contimie unimpaired. Upon suwch payment amd aqure by
Borrower, this Mortgage ard the obligatioms secured hereby shall remain in full force and effect as if
no acceleration had ocourred.

20,  Assigmment of Rents; Appointment of Receiver. As additional seaurity heramnder, Borrower
hereby assigns to lerder the rents of the Property, provided that Borrawer shall, prior to acceleration
under paragraph 18 hereof or abardomment of the Property, have the right to collect and retain euch
rets as they becane due and payable,

Upon acceleration under paragraph 18 heredf or abardorment of the Property, lender shall be
entitled, to the extent provided by applicable law, to have a receiver appointed by a court to etter
upon, take possession of and manage the Property amd to collect the rents of the Property inclding
those past due. All rents collected by the receiver shall be applied fimst to payment of the costs of
management of the Property and collection of rerts, including, but not limited to, receiver's fees,
premlums on receiver's bonds and reasonable attorney's fees, and then to the sum secured by this
Mortgage. The receiver shall be liable to accamt only for those remts actually received.

21, Future Advwances. Upon request of Borrower, lemder, at Lender's option prior to release of
this Mortgage, may make Future Adwences to Borrower. Such Future Adwnces, with interest thereon,
shall te secured by this Mortgage when evidenced by pramissory notes statirg that sald notes are
secured hereby, At no time shall the principal amunt of the indebtedness secured by this Mortgage,
not including sums advanced in accordance herewith to protect the security of this Mortgage, exceed the
original amount of the Note plus US$ .

22, Release. Upon payment of all sums seawed by this Mortgage, lender shall release this
Mortgage without charge to Borrower,

23, Waiver of Valuation and Appraisement. Borrower hereby waives all rights of waluation and
appraisement,
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24,  The debt secured he@y and this Mortgage are sub:ject to t:g certain Pr:agiumry Note (the "‘; E
"Prior Note") in the original principal sum of THIRTY-TWO THOUSAND FIVE HUNDRED and NO/100 \

dated QOctober 23rd , 197), , executed by Robert L. Joyce and Donnas M. Joyce,
husband and wife
° » payable to the order of NATIONAL HOMES ACCEPTANCE CORPORATION,

an Indiana Corporation , and that certaln Mortgage (the 'Prior

Mortgage™) of even date with and securirg the Prior Note, and recorded in Mortgage Record ,

Page , or as Document No. 27,128 in the office of the Recorder of
Lake County.

25. S0 lorg as Borrower shall nat be indefault under any of the tems and provisions of the Note
secured hereby or under the tems of this Mortgage, the holder of the Note shall mke payments as shown
and when due under the temms of the Prior Note ard the Prior Mortgage. Such obligation of the holder
of the Note shall contirue until such time as the Note secured herchy shall have been paid in full, at
which time such obligation shall cease amd teminate ard Borrower shall thereafter resure payirg amy
and all amounts then remainirg due pursuant to the Prior Note directly to the holder of the Prior Note

amd Borrower shall pnctually cause to be perfonned any and all obligations contained in ary irstrument
securing said Prior Note,

26, Not withstanding amythirg herein or in the Note secured hereby to the contrary, Borrawer shall
be in default heraunder if Borrawer shall have failed to perfomm or camply with ary tem, covenart or-
condition heramder or under the Prior Note or the Prior Mortgage amd such faflure shall continse for a
perlod of thirty (30) days following written notice of such failure, In the event of any sweh default,
the tolder of the Note shall have the right to exercise each and any of the remedies provided in the
Note, this Mortgage amd any other remedies pemittad by applicable law. Borrawer shall be liable for
and shall pay any late charges inomrred by Noteholder in meking payments on the Prior Note if such
charges are incurred as a result of late payments on the Note by Borrower.

27, Borrower hereby covenarts and agrees with, amd solely for the benefit of, the holder of the
Note, that:

(a) Borrower will timely perform and olsewve the covenarts and agreements on the part of the
"Borrawer” to be performed and/or olserved under the tems of the Prior Note amd the Prior
Mortgage, except for the payment of principal, interest and deposits (if ary) for real
property taxes ard irsurance premfums due thereunder during those periods when that is the
obligation of the holder of the Note as provided herein, hereby acknowledgirg that the

occurrence of any event which with notice or the passage of time or both comstitutes a default
thereunder shall be ard constitute a default heraunder;

(b) Borrower will deliver to the holder of the Note coples of amy and all notices, documents and

instruments requirad to be delivered to or which are received fram the holder of the Prior
Note under the tems thereof or of the Prior Mortgage;

(c) Borrower will not alter, amerd or otherwise mdify the tewmns and provisiors of the Prior Note
or the Prior Mortgage, nor prepay sums due purswant to the Note or the Prior Note except in
accordance with the tems amd conditions of the Note, includirg the payment of the prepayment
fee applicable durirg the three (3) year perlod beginnirg with the date hered.

28, The holder of the Note shall always be deemed to have, in the event of ary default uxer the
Prior Note or Prior Mortgage, the absolute right, but not the obligation, to take such steps or adwance
such money as shall be necessary to cure arny suwch default. In the event ary swh action is taken, the

holder of the Note shall be subrqgated to the rights of the holder of the Prior Note amd ary money so
advanced shall be deemed an additional advance secured by this Mortgage.

IN WITNESS WHERR(F, Borrower has executed this Mortgage.

&\,&M;P\WOA,(S@D

Edwin R. Brant, Sr. Borrower
I fapiincd GfBrend™_(sear)
Mar‘g’a.ré‘c A. Brant Borrawer
STATE OF INDIANA, QONTY 8s: EEE
Lake A R REREN
on this  10th day of February , 12 , before me, the undersigned; a’Notary .
Public inand for said Conty, personally appeared Edwin R. Brant, Sr. and Margaret A Brant, "* . :

Husband and wife » ard acknowledged the execution of the forqgoirgzimt;in;pht‘.' )

My Commission Expires: 10-26-84

Notary

: Lake
Resident of s James Wesley Jr.

TOWER FEDERAL SAVINGS and LOAN ASSOCIATION . -~
This irstrument was prepared by: Ralph J. long, President

216 W. Washington St., P.0. BOX 1617, South Bend, Ind. 4663l
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