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46" ASSIGNMENT OF RENTS UNDER LEASE

-

FOR VALUE RECEIVED, and as an inducement for the making of loans and ad-

vancements by GARY NATIONAL BANK, GARY, INDIANA, (herejinafter called the

"Bank"), to the undersigned, WEISS CORPORATION, an Indiana corporation

the undersigned, (hereinafter called the 'Debtor"), in order better to secure
that certain indebtedness of the Decbtor to the Bank in the principal amount

of $560,000.00 as evidenced by Mortgagé Note of the Debtor dated February 5,
19 82 payable as therein provided to the order of the Bank, %xtohdODEDBEOOON

satdopotootpatosuacaeooosaeecas  and 2PPORIRBOROOOOXXJORPPOK
aooex, which said Mortgage Note is sccured by that certain Mortgage of the

Debtor of even date, recorded in the Office of the Recorder of [Lake

County, Indiana , on the 16th day of February 19 82, as Do o
| SRR 1151 )
on real estate d2scribed

No. R

as followa, to-wit:
Parcel I:

Part of the North %, NWf, NWi Section 28, Township 36 North, Range 7 West of
the 2nd P.M. described as: Beginning at & point 132.6 feet North of the
South 1line and 91.35 feet West of the East line of the North %, NWwf, Wwi

of said Section 28; thence West parallel to the South line of the N%, NWi
NWE of said Section 28 a distance of 100.0 feet; thence North at right
angles 130.0 feet; thence East at right angles, 100.0 feet to a point 87.95
feet West of the East line of the NW%, NWi of said Section 28; thence South
130,00 feet to the point of beginning, containing 0.298 acres more or less

Parcel II:

The non-exclusive easement to the common areas, service roads, sidewalks
and customer car-parking.areas (all of which are referred to as "comson
area") and provided by Mortgagee herein for itself, tenants and customers
of the parcel commonly known as the "S8ave-More Shopping Plaza" of vhich

Parcel I described herein is a part.

which said real estate is subject to written lease between the Debtor
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Lessor and RIBORDY DRUGS OF HOBART, NO. 2, INC., an Indiana corporat

and amended November 2, 1981 Qe D&
a3 Lessee, dated June 15 | 1981 [ for a term as thereby provided, DO? HiBY o
b

)}

0
SELL, ASSIGN, TRANSFER AND SET OVER unto the Bank, and the Bank's successor¥

and assigns, all the rents, issues and profits hereafter to become due under
and by virtue of the leasing aforesaid now existing and any leasing here-

after made of the rcal estate and premises described above, whether written or
verbal, including any letting of, or agreement for the use of or occupency of,
any part of said real estate and premises, including specifically the leaging

mentioned above, all as additional security for the payment of the principal

promissory note described above and for the full and faithful performance by CYH\
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the Deblor of all the terms and conditions in the Mortgage given by the Debtor

to the Bank as security for said Note,

MOREOVER, in order to implement this assignment and provide the security
interest intended to be effected hereby, the Debtor agrees to and with the

Bank as follows:

1. That this assignment, until released by the Bank in writing, shall
cover all future leases, whether written or verbal, and any letting
of, or any agreement for the use of or occupancy of, any part of
the real estate described above, including the improvements there-
on or hereafter placed thereon.

2. That the Debtor will not assign the rent or any part of the rent
of the real estate and premises covered by this instrument, nox
cancel or amend any lease now in existence or hereafter made of
said real estate or any part thereof, nor will the Debtor
collect rents thereunder for a period further in advance than
thirty (30) days, without the written consent of the Bank, nor
will the Debtor consent to the assignment by any lessecs of any
interest in their leases which will relieve them of liability for
the payment of rent thereunder and the performance of the terms
and conditions therein to be kept and performed by the lessees, .
nor will the Debtor do any act or thing whereby it will violate 1
any of its obligations under the leases of eaid real estate or '
any part thereof, bu:t the Debtor agrees that it will keep and
perform all acts and things on its part to be kept and performed
under said leases in order for said leases to be kept in full
virtue, force and effect.

3. That the Debtor does hereby authorize and empower the Bank, and
the Bank's successors and assigns, or the legal holder of the
Note aforesaid, in the event of default by the Debtor in pay- ,
ment of the Note aforesaid or performance of the Mortgage afore- i
paid without notice to the Debtor, tocdlect all of the rents, ;
issues and pofits, now due or which may hereafter become due
under or by virtue of any leases, whether written or verbal, or
any letting of, or agreement for the use or occupancy on any
part of the real estate covered by this instrument, and to take
such action, legal or equitable, as may be deemed necessary to
enforce payment of such rents, issues and profits.

4. That any amount received or collected by the Bank, and the Bank's
successors or assigns, by virtue of this agreement, shall be
applied for the following purposes, but not necessarily in the
order named, priority and application of such funds being within
the sole discretion of the legal holder of the Note aforesaid,
to-wit:
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A. To the payment of all necessary expenses for the
operation, protection and preservation of the real
estate described above, including the usual and
customary fees for management services.

bt e Aew_iai v 4 e

B. To the payment of taxes and assessments levied and
assessed against said real estate as said taxes and
assessments become due and payable, and to the pay-
ment of insurance on said real estate as the same :
become "due,

C. ‘'w the payment of th2 installments of principal and
interest on the pronissory note aforesaid as and |
when the same become due and payable pursuant to thn :
terms of said Note. '

promissory note aforesaid owing by the Debtor to the

D. To the payment of any indebtedness in addition to th
Bank.
|
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c e E. fThe balance remaining after payment of the forego-
ing items to the then owner of record of the real
estate aforesaid.

5. ‘Thar in all events this assignment and agreement shall remain in .
force and effect so long as the promissory note aforesaid, or any -
other indebtedness incurred by the Debtor to the Bank prior to
the payment of said promissory note, shall remain unpaid, and
this assignment and agrecment may be enforced by the Bank, and

the Bank's successors or assigns, or the legal holder of the
promissory note secured hereby.

DATED AND EXECUTED at Mmgicuuses, /i » this & day of FiMeudey , 1972,

WEISS CORPORATION, an Indiana corporation

7 \ _
J&yé,, Ferramau , G- TRERS. Morris Weiss, President

STATE OF INDIANA)
: ) 8S:
COUNTY OF AAKE )

BEFORE ME, the undersigned, a Notary Public in and. for said County and

State, personally appeared _Morris Weiss, President and MIEL
- . _._ of WEISS coiiﬁﬁ,_. ﬂi"w I0R, an Indima corporation

and acknowledged that they executed the annexed and foregoing Assignment of
Rents under lease as their free and voluntary act and deed, all for the uses and
purposés in said Assignment of Rents under Leane set forth.

e WITNESSmy hand and official seal this 5 day of Fe®. , 1980,
VIO
NN T_'\,(,”:’/’ RSN
i,
iR e N e KATieh Notary Public
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" This instrument preparad by:_J. K. McNiece, Sr. Vice President, Gary National Bank
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