L oegrn 7895 BROADWAY
) 659109 MERRILLVILLE. 11D 46410
™. MORTGAGE

................................................................................................................................................................................

of the .....City of Hobart ,in the County of ...voveveeeeend Lake , and

State of Indiana, hereinafter called the Mortgagor, and
GARY NATIONAL BANK, GARY, INDIANA

hereinafter with its successors and assigns called the mortgagee:

WITNESSETH : That whereas the mortgagor is justly indebted to the mortgagee for money borrowed
FIVE HUNDRED SIXTY THOUSAND AND NO/100 ----=-==-=-c==-=--- DOLLARS

($760,000.00 ), as cvidenced by .2B€.__. principal promissory notc e} bearing even date herewith, shex
-‘o‘ovl'l'o-‘.'-'-v' ascusnoorraxxbadkero b X KOO O XL XX 308 (orhbsryea prov‘iding for monthly
payments of principal and interest, with the balance of the indebtedness, if not

sooner paid, to become due and payable April 1, 1987,
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saduokscancoaoacaocnooacaaaaohenxsoe, and interest after maturity at the rate of -EigkeodtasaGme
UM potkisctny bandatsixapeddsy two percent. (2%)

above Gary National Bank's prime interest rate per annum until paid; said note

being this date made, executed and delivered by Weiss Corporation, an Indiana

corporation

to the order of Gary National Bank, payable at Gary National Bank, Gary, Indiana, all without relief
from valuation and appraisement laws and with attorney fees.

NOW THEREFORE, THIS INDENTURE WITNESSETH That the mortgagor, in consideration
of the premises and for the purpose of securing the payment of the money aforesaid and interest thereon
according to the tenor and effect of the said promissory note(s) above mentioned, and also to secure the
faithful performance of all the covenants, conditions, stipulations and agreements herein contained, does

by these presents
MORTGAGE AND WARRANT

unto the mortgagee all the following described lands and premises, situated and being in the ....oooorerivirriccas

OF oeeeeeeeeeeeeeeeesaeenreseseeneaaeeeene , in the County of ................ Lake ... , and State of Indiana, to-wit:
Parcel I '

Part of the North 1, NWwl, NWi Section 28, Township 36 North, Range 7 West of the 2nd
P.M. described as: Beginning at a point 132.6 feet North of the South line and 91.35
feet West of the East line of the North 1, NW&, NWL of said Section 28; thence West
parallel to the South line of the North 3, NWi, NWE of said Section 28 a distance

of 100.0 feet; thence North at right angles 130.0 feet; thence East at right angles
100.0 feet to & point 87.95 feet West of the East line of the NWi, Nwh of said
Section 28; thence South 130.0 feet to the point of beginning, containing 0.298
acres more or less

Parcel II

The non-exclusive easement to the common areas, service roads, sidewalks and customer
car-parking areas (all of which are referred to as "common area") and provided by
mortgagee herein for itself, tenants and customers of the parcel commonly known as
the "Save-More Shopping Plaza" of which Parcel 1 described herein is a part.
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including all buildings and improvements thereon (or that may hereafter be crected thereon), together
with the hereditaments and appurtenances and all other rights thereunto belonging, or in anywise now or
hereafter appertaining, and the reversion and reversions, remainder and remainders, rents, issues, and

profits thereof, and all plumbing, heating and lighting fixtures and equipment now or hereafter attached
to or used in connection with said premises.

. MORTGAGOR herein covenants, agrees, and warrants that this is a first and prior lien upon said
premises.

Said note being this day made, executed and delivered by the mortgagor(s) herein to the order of
Gary National Bank, Gary, Indiana, payable at Gary National Bank, Gary, Indiana, all without relief from
valuation and appraisement laws and with attorney fees.

It is understood and agreed that the mortgagors shall not have the right to sell
mortgaged property subject to a purchaser assuming and agreeing to pay the note
gsecured hereby without prior approval by the mortgagee.

MORTGAGOR HEREBY AGREES: To keep sald premlses in good repair; to neither commit nor suffer waste to be committed of
gald premlises; to keep the improvements now existing or hereafter ecrected on the mortgaged property insured, as may be required
from time to time by the mortgagee, against loss by fire and other hazards, casualties, and contingencles, in such amounts and for
such pertod a8 may be required by the mortgagee, In insurance companles to be seclected by the mortgagee and to maintain sald in-
purance during the life of this mortgage, sald insurance policies to carry standard mortgage clauses in favor of mortgagee herein
and to be held and kept by sald mortgargee herein as so much additional security; that he will pay all taxes and assessments that may
be levied or assessed upon or agalnst sald premises as the same shall become due and payable. Upon faflure or refusal of the mort-
gagor herein to provide and furnish sald insurance to mortgnges herein, or to pay sald taxes or assessments, mortgagor hereby ex-
pressly authorizes safld mortgagee to procure sald Insurance and/or to pay such taxes and assessments, and agrees that the sum or
sums of money advanced for such purpose shall become a part of the debt hereby secured and shall draw a llke Interest; that the
mortgages may pay any senior liens or encumbrances upon or against sald real estate and that the money advanced for such purpose
shall become a part of the debt hereby secured and shall draw a llke interest; that upon the payment of such senior llen(s) or en-
cumbrance(s) by sald mortgagee, or in cnge mortgagee sghall be compelled to pay any taxes or assessments, or to furnish insurance,
then and in elther or all of such cases, sald mortgagee shall have the right, at its option, other clauses herein notwithstanding, to de-
clare the entire debt secured hereby due and payable forthwith, without notice or demand, and to proceed with the collection thereof
by foreclosure of this mortgage or otherwise., Mortgagor further agrees that upon default of any of the covenants or conditions herein
contained, or if any part of the debt secured hereby, either principal or interest, shall remain unpaid for thirty days after maturity,
said mortgagee may, at ils option, declarc the entire debt secured hereby to be due and payable forthwith, without notice or demand,
and proceed with the collection thereof cither by foreclosure of this mortgage or otherwlise; provided, however, that the omisslon of
sald mortgagee to so exercise sald option shall not be construed as & waiver thereof and shall not preclude said mortgagee from exer-
cising same for any subsequent default, and nothing but a written contract of the mortgagee shall be a walver of sald option. Any
notice which might be required by and under the terms hercof is hereby expressly walved by and on the part of the mortgagor herein.

IT 1S FURTHER AGREED generally that the mortgagee may at its clection, advance and pay any sum of money that In its judg-
ment may be necessary to perfect the title of said mortgaged premiscs in said mortgagor or to preserve the security intended to be
given by this mortgage, and any and all sums of money 8o advanced and paid shall be and they are hereby made a part of the mort-
gage debt and shall draw a like Interest, and may at any time or times in succession, without notice, extend the time of payment of the
{ndebtedness hereby sccured to any person or persons then under obligation to pay such indebtedness, or affected by the llen hereby
created, upon such terms as may be ngreed upon by the mortgagec and the party requesting the extension. The mortgagor expressly
agrees to pay the sums of money above secured and mortgagee's collection charge and attorney fees without relief from valuation
and appraisement laws,

THIZ MORTGAGOR FURTHER AGREES to dellver to the mortgagee, contemporancously herewith, an abstract of title to the prem-
lses or a mortgage guarantee policy issued by a company to be approved by the mortgagee, to be held by the mortgagee untll this
mortgage Is fully satisfied and released; and in the event of any default in any of the condltions of this mortgage, the mortgagee
may at the expensc of the mortgagor procure a continuation of said abstract of title or an extension of sald mortgage guarantee
policy to a later date and the expense thercof shall be added to and become so much addlitional ndebtedness secured hereby.

MORTGAGOR FURTHER AGREES in the event of foreclosure and sale of the premises mortgaged, that he will pay to the mortgagee
a sum of money equal to the reasonable rental value of sald premises during his occupancy of the same after the issuance of the
certificate of sale unless redemption shall be made as provided by law.

IT 1S FURTHER AGREED that in case mortgageo herein shall be made a party to any suit filed In any court by reason of its belng
mortgagee herein, or is at any time called upon to defend said mortgage and its intercst in and to sald property under the terms of
sald mortgage, the morigagor will pay unto the mortgagee all expense incurred by sald mortgagee, including a reasonable attorney fee,
in o defonding {ts Interest in said property by reason of said mortgage, in protecting the llen thereof, or in protecting itself in

sald suit.

the respective heirs, executors, ad-

: VENANTS herein contained shall bind, and the benefits and advantages shall inure to, , .

'II];liInIl}BtCmOtors successors, and assigns of the partles hereto, Whenever uscd, the singular number shall include the plural, tho plural
’ r

the singular, and the use of any gender shall Include all genders.

A
IN WITNESS WHEREOF, the sald mortgagor has hereunto aetits hand.... and seal.... this \5- day of f-‘-". 19,94

WEISS CORPORATION, an Indiana corporation

mJMQ ; By (\’\A mﬁug Ut)niwaﬁ(% /‘) 19

Morris Weiss, President

Davife [ferrman, Sae. - Taess.
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STATIS OF INDIANA, z
TR
County of Luke

~

-

_:;l.gh)aéknéwie;lged’lﬁé.'*:'x;_cutlon of the above and foregoing mortgage.fOor and in behalf of said corporation.

by ‘f.“_ id A

‘WITNESS XY, HAND-And Official Beal.
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g , “ ‘ “:“::“‘\\\ n‘---c'v- -KATQ(. Noi;;y Puﬁllc
My Commlalt;.ltl)n.‘explres.....a.:....as:.g..ﬂ ........................................
REswenT ofF Lare Couwry

This instrument prepared by J. K. McNiece
Sr. Vice President, Gary National Bank

STATE OF INDIANA, }
8
County of Lake

Before me, the undersigned, a Notary Public in and for said County and State, this day of . TS U N

.........................

and acknowledged the execution of the above and foregoing mortgage.

WITNESS MY HAND and Officlal Seal.

..............................................

‘Notary Public

My Commisslon eXpires.....imimnan.
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