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MORTGAGE

THIS MORTGAGE, Made on the .15th.. day of ........... January............. , A. D. 19.82., between
s CLORIUS Ly L TAY e ceciinert ettt s
of the ........ ClEYainne Of o GBEY e , in the County of ..oevveicrencnens 171,32 , and

State of Indiana, hereinafter called the Mortgagor, and

GARY NATIONAL BANK, GARY, INDIANA

hercinafter with its successors and assigns called the mortgagee:
WITNESSETH : That whereas the mortgagor is justly indebted to the mortgagee for money borrowed

in the principal sum of ==z=zsmmnss NINETY.FLVE. THOUSAND..ANR..NQ/100==z==mnnmn=nszzz. DOLLARS

($.93..000.00 ), as evidenced by ..Qne.... principal promissory note () 4 haamngrovars dnse derewishy the

.......................

terms of which are incorporated Nedkieins by saf R penaes #R AWk b dlhawié THEREIN.
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ek 4 Mk b w4 said note ‘being shis sy made, executed and delivered by~

CLORIUS L, LAY and IRENE LAY

to the order of Gary National Bank, payable at Gary National Bank, Gary, Indiana, all without relief
from valuation and appraisement laws and with attorney fees,

NOW THEREFORE, THIS INDENTURE WITNESSETH That the mortgagor, in consideration
of the premises and for the purpose of securing the payment of the money aforesaid and interest thercon
according to the tenor and effect of the said promissory note(s) above mentioned, and also to secure the
faithful performance of all the covenants, conditions, stipulations and agreements herein contained, does

by these presents
MORTGAGE AND WARRANT

unto the mortgagee all the following described lands and premises, situated and being in the ... 215X ..

1Y SO GALY.crusrrrsscirnnees , in the County of ............... LaKe....oceenenenne , and State of Indiana, to-wit:

part of the Northwest Quarter of the .Southwest Quarter of Section 11, Township 36 North,
Range 8 West of the 2nd P.M., described as follows: Beginning on the South line of 15th
Avenue (60 feet in width) and 103 feet East of the West line of the Southwest. Quarter of
said Section 11, measured along said South line; thence East along the South line of
15th Avenue 100 feet; thence South and parallel with the West line of the Southwest
Quarter of said Section 11'a distance of 175 feet; thence West parallel to the South
line of 15th Avenue a distance of 100 feet; thence North parallel to the West line of
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the Southwest Quarter of said Section 11 a distance of 175 feet to the point of beginning,

in Lake County, Indiana;
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in'cluding all bl_xildings and improvements thereon (or that may hereafter be erected thereon), together
with the hereditaments and appurtenances and all other rights thereunto belonging, or in anywise now or
hereafter appertaining, and the reversion and reversions, remainder and remainders, rents, issues, and

profits thercof, and all plumbing, heating and lighting fixtures and equipment now or hercafter attached
to or used in connection with said premises,

. MORTGAGOR hercin covenants, agrees, and warrants that this is a first and prior lien upon said
premises,

THIS MORTGAGE is also given to secure the payment of all other indebtedness or liability of the
mortgagor to Gary National Bank, Gary, Indiana, which may be existing at this time or created at any
time in the future,

Said note being this day made, executed and delivered by the mortgagor(s) herein to the order of
Gary National Bank, Gary, Indiana, payable at Gary National Bank, Gary, Indiana, all without relief from
valuation and appraisement laws and with attorney fees,

It is understood and agreed that the mortgagors shall not have the right to sell
mortgaged property subject to a purchaser assuming and agreeing to pay the note secured
hereby without prior approval by the mortgagee.

MORTGAGOR HEREBY AGREES: To keep sald premises in good repair; to neither commit nor suffer waste to be committed of
pald premises; to keep the Improvements now existing or hereafter erected on the mortgaged property insured, as may be required
from time to time by the mortgogeo, againat loss by fire and other hazards, casualties, and contingencies, in such amounts and for
guch perlod as may be required by the mortgagee, in insurance companles to be selected by the mortgagee and to maintain said in-
aurance durlng the lifo of this mortgage, sald Insurance policles to carry standard mortgage clauses in favor of mortgagee herein
and to be held and kept by sald mortgagee herein as so much additional security; that he will pay all taxes and assessments that may
be Jevied or assessed upon or against sald premises nas the same shall become due and payable. Upon failure or refusal of the mort-
gagor herein to provide and furnish sald Insurance to mortgagee herein, or to pay sald taxes or assessments, mortgagor hereby ex-
pressly authorizes sald mortgagee to procure sald insurance and/or to pay such taxes and assesaments, and agrees that the sum or:
sums of money advanced for such purpose shall become a part of the debt hereby secured and shall draw 'a l1ke " interest; that'the:
mortgagee may pay any menlor llens or encumbrances upon or against said real estate and that the money advanced for such purpose
shall become a part of the debt hereby secured and shall draw a llke interest; that upon the payment of such senior, llen(s) or em-
cumbrance(e) by sald mortgagee, or in case mortgagee shall be compelled to pay any taxes or assessments, or to furnish Insurance,
then and in elther or all of such cases, sald mortgagee shall have the right, at its option, other clauses herein notwithstanding, to de-
clare the entire debt secured hereby due and payable forthwith, without notice or demand, and to proceed with the collection thereof’
by foreclosure of this mortgage or otherwise, Mortgagor further agrees that upon default of any of the covenants or conditions hereln
contained, or if any part of the dehbt secured hereby, either principal or interest, shall remain unpald for thirty days after maturity,
sald mortgagee may, at its option, declare the entire debt secured hereby to be due and payable forthwith, without notice or demand,
and proceed with the collection thereof either by foreclosure of this mortgage or otherwlse; provided, however, that the omission of
sald mortgagee to so exerclse said optlon shall not be consatrued as a walver thereof and shall not preclude said mortgagee from exer-
clalng same for any subsequent default, and nothing but a written contract of the mortgagee shall be a waiver of sald option. Any
notlce which might be required by and under the terms hereof is hereby expressly walved by and on the part of the mongngor herein.
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IT 18 FURTHER AGREED generally that the mortgagee may at its election, advance and pay any sum of money that in its judg-
ment may be neccessary to perfect the title of anid mortgaged premises {n said mortgagor or to preserve the security Intended to dbe
glven by this mortgage, and any and nll sums of money so ndvanced and pald shall be and they are hereby made a part of the mort.
gago debt and shall draw a like Interost, and may at any time or times in succession, without notice, extend the time of men( of the
{ndebtedness hereby secured to any person or persons then under obligation to pay such indebtedness, or affected by the'lien heredby
created, upon such terms as may be ngreed upon by the mortgagee and the party requesting the extension. The mortgagor expressly
ugreen to pay the sums of moneoy above secured and mortgngee's collectlon charge and attorney fees without rellet from valuatlon

and appraisement luws,

o FURTHER AGREES to deliver to the mortgagee, contemporancously herewith, an abstract of title to the prem-
;I;tlcln"m}-dSl:r'fo(:a;(x}lg;tuuummeo policy Issued by n company to be approved by the mortgagee, to be held by the mortgagee until this
mortgage 18 fully satisfled and rolensied: and In the event of any defaunlt in any of the conditions of this mortgage, the mortgagee
may at the expense of the mortgagor procure n continuntion of said nbstract of title or an cxtenslon of sald mortgage guarantee
Jpolicy to o later date and tho expense thereof shatl be added to and become so much additional indebtedness secured heredy.

: a1 2 D) oe o 1, that he will pay to the mortgagee
t FURTHER AGREES In the ovent of foreclosure and snlo of the premises mortgaged

r?ctjll'll:a(:‘folgllmey oqual to the renroninblo rental valus of sald promizes during his occupancy of the same after the issuance of the

corlificatoe of msalo unless redemption shall be mado a8 provided by law.

a1 R e 3 ty to any suit filed in any court by reason of its being
o IR AGREED that In enso mortgageo hierein shall bo made a par
- ltHu:u:zx"i:luruln or 18 at any timo ealted upon to dofond satd mortgage and ita intereat in and to sald property under the terms of
m(;rl ’tnortmmo ll'\u mortgagor will piy unto the mortgageo all expenss Ineurred by snld mortgagee, including A reasonable attorney fee,
T:: :m dunmdln‘;c Ity intorest in pald property by reason of snld mortgnge, In protecting the len thereof, or in protecting iteelt in
mitld nult,

b ; sn shall inure to, the respective helrs, executors, ad-

5 COVE oreln contnlned whidl bind, and the benofita and ndvaninges 8 \ , .

;ll'nlllnlllﬂt(;'a(\)t‘(l)i‘:ch:mIgn:oru, and asslgns of tho |m'rllos horoto. Whenover used, the singular number shall include the plural, the plural
the ulnuulnr'. and the use of nny gender shall Includo nll gendors,

/. s 12k ay ot LLATARNRARY . 1982,

IN WITNESS WHEREOF, the st mortgagor has hereunto not.h.jx?:.,, hand... ar




STATE OI' INDIANA,
County of Lake

Before me, the undersigned, a Notary Public in and for said County and State, this =3 o4 s T day of .

B!

e LANRARY......, 1982..,

CAIME weveoreresaenirsarnnis CLORIUS. Li....LAY
" A,.',T.'q‘ ”\? i
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Omclnl Beal,

(\}
\\ﬁ.ﬁﬂ\.‘.‘llfu“gf{k" execution of the above and foregoing mortgage.

........

| | My commission expires May 12, 1985 - S , “Hiotary Bubiia
:: o, oAl ? & County of Residence - LAKE Irene Coros -
§= ‘ H'ﬁ ’Cgtn;nlulm-i(pl"\g!
N o g N U
: Residenkmoﬁ\‘lake County, IN,
; This instrument ‘prepared by J. L. Emerson as Assistant Vice President of"Gary. National
. Bank. _ ¢ rdent .ot "G
i .
"BTATE OF !ND!ANA.‘;}:“ o
County of Lake ) T %
L Batore ms, the undersigned, a Notary Public in.and for sald County AnA BUALS; IS covrrerrnerr, B OF 'j'.’;;’r:.w ;
M  esesesns N ' 1’ .-\’4:‘4 - 1) ~ A~
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; and acknowledged the execution of the above and foregoing mortgage.
‘ WITNESS MY HAND and Officlal Beal.
¢
" p—— mm— 'Notary Pubiic
‘ My Commission expires
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