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Thu mortgage made and entcred into thu/ *-’:?r(ﬂ dny of . “ (("”‘fzs M P ° T

r
IR ERFL

19 ¥/, by and between DENNTS M, PERZ.and LUCILLT. L, \PERZ ( formerly known as.. Lucille L.,Stok)

(hereinafter referred to as raortgagor)_and the Administrator of the Small Business Administration, an agency of the
Government of the Umled/S{atn of America (heremnfler r(.ferrcd to as mortgagee), who mnnulm an oﬂice and

place of business at 575 N7 Pennsylvania St. Indianapolis, Indiana 46209
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Wrmzsss‘ru. that. for the consideration heremafler atated rccelpt of w}uch is hereby acknowledged ‘the
moitgagor does hereby. mortgage, sell, grant, assign, and convey unto the mortgagee, his ‘successors md ungm, l“

of the following described property situated'and being in the County of - LAKE, T

v . [ . - . [ - . s

LOT TEN (10) and the South one-half of LOT ELEVEN (11) in
BROWN AND.HUTCHENS ADDITION to Hammond, as per plat thereof,

S L i
recorded in Plat Book .18,. page 27, in the Office of the Recorder
of Lake County, Indiana. )
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ing, \(-nulnlmé, rcfng,crnhng., mcnu.rulmg_,, air condnumm«v uppurulus, ‘and clwnlnrs (lhe morlg.,u[,or hercl))
(l(-(lnrmg lhnl it is mlcmlv(l lhnt lhc ncxm llnreﬂl emnm-rulcd ‘shall b’ (kenw(l o lmve, l)ccn p(-rmuncnlly in-
stullml as pur_l of lhv rcull\ )y and ull nnprmvmonls now nr varutflvr C\Islln" lhcrum, the’ hcruhlumcnls "and
uppurlcnun(' sand .lll othcr rwhls thereunto hclongm«', or'in un)mqv nppcrtmnmg, and the’reversion ‘and re-
versions, remainder dnd rémaindérs, all rights of redemption, und the ‘rénts, issnes) and’ Profits of the above

dexcribed property, (provided, however, that the mortgagor shall he entitled 1o the possession of said property

and to.collect and retain the rents, issues, and profits until default-hereunder). To have and to hold the Bame

unto the: mortgagee and the successors in interest of the morlgng,c(, forc\ erdn fee sunple or suLh other; eslute,,
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The mongagor covcnanu that he is lawfully seued and: possessed .of and ‘has_the right to sell and convey' said
property; that the: same: is free from-all encumbrances exceptas. hereinabove: recited; -and’that he? hereby,.bmda
himself and his successors in interest to warrant and defend the title aforesaid thereto and every part thereof against
the claims of all:persons whomsoever.
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This mbtrunlcm is gn»’cnhto sccure the payanl ofa promlssunotc dated /December “S3rd' 11087 )
themselves
in hnhn]f nf

SHA Form 927 (3-73) Previous Editlons are Obsoleta.
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1. The mortgagor covenants and agrees as follows:

a. He will promptly pay the indebtedness evidenced by said promissory note it 'the times and ‘in’ the
manner therein provided

PR

b. He will pay all taxes, assessments, water rates, and other governmental or munici;ul charges, fines, or
impositions, for which provision has not been made hercinbefore, and will promptly deliver the official receipts.
therefor to the said mortgagee. '

c¢. He will pay such expenses and fees as may be incurred in the protection and maintenance of said
-property, including the fees of any attorney employed by the morlga;,ee for the collection of any or all of
the indebtedness hereby secured, or for foreclosure by mortgagee's sale, or court proceedings, or in any other

litigation or proceeding affecting said premises, Attorneys’ fecs reasonably incurred in any other way shall be
paid by the mortgagor.

d. For better security of the indebtedness herehy’secured, upon the request of the mongagee, its suc: "’
cessors or assigns, he shall execute and deliver a supplemental mortgage or mortgages covering any additions, -
improvements, or bctlermenls made to the property hereinabove described =nd all property ncqunred by
it after the date hereof (alli m form smlsfnclory to mortgng,co) Furthormorc should’ morlgagor fall to cure -
mortgagor henby agrees to permll mortgagce to cure such’ default, but morlg,agcc is not ohllgntcd to'do 80} - :
and such advances shall become part of the indebtedness secured by this instrument, subject to the same
terms and conditions.

¢. The rights created by this conveyance shall remain in full force and cffect during any postponement
or extension of the time of payment of the indebtedness evidenced by said promissory note or any part thereof.
secured hereby.

f. He will continuously maintain hazard insurance, of such type or types and in such amounts as the
mortgagee may from time to time rcqunrc on .the improvements now or hereafler on sald property. and
will pay promptly when due any premiums therefor. All insurance shall be carried in companies acceptable
to mortgagee and the policies and renewals thereof shall be held by mortgagee and have attached thereto
loss payable clauses in favor of and in form acceptable to the mortgagee. In event of loss, mortgagor will give
immediate notice in writing to mortgagee, and mortgagee may make proof of loss if not made promptly by,
mortgagor, and cach insurance company concerned is hereby authorized and directed to make paymenl for such
loss directly to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance proceed;, or any’
part thereof, may be applied by mortgagee at its option either to the reduction of the mdebtcdnuo henby
secured or to the restoration or repair of the property damuged or destroyed. In event of lorecloeure of this
mortgage, or other transfer of title to said property in extinguishment of the indebtedness sccured Bereby, l“
right, title, and interest of the mortgagor in and to any insurance policies then in force nlull pass to the
purchascr or mortgagee or, at the option of the mortgagee, may be surrendered for a refund.- h
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g. He will keep all buildings and other improvements on said property in good repair and condmon'
will permit, commit, or suffer no waste, impairment, deterioration of said property or any part thereof;
in the event of failure of the mortgagor 10 keep the buildings on said premises and those erccted on said
premises, or improvements thercon, in good repair, the mortgagee may make such repairs as in its discretion it
may deem necessary for the proper preservation thereof; and the full amount of each and every such payment
shall be immediately due and payable and shall be secured by the lien of this mortgage.

h. He will not voluntarily create or permit to be created against the property subject to this mortgage
any lien or liens inferior or superior 1o the lien of this mortgage without the written consent of the mort-
gagee; and further, he will keep and maintain the same free from the elaim of all persons supplying labor or
materials for construction of any and all buildings or improvements now heing erected or to be erected on
said premises,

i. He will not rent or assign any part of the rent of said mortgaged property or demolish, or remove,
or substantially alter any building without the written consent of the mortgagee.

j. All awards of damages in connection with any condemnation for public use of or injury to any of the
apropcrly subject to this mortgage are hereby assigned and shall be paid to mortgagee, who may apply the
. same to payment of the insthllments last due under said note, and mortgagee is hereby authorized, in the
name of the mongagor. to execute and deliver valid acquittances thereof and to appeal from any such award.

k. The mortgagce shall have the right 1o inspect the mortgagcd premlsea at nny rcaaonable tlme
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. 2. Default in any of the covenants or conditions of this instrument or of.the note or. loan agreement.secured .
hereby shall terminate the mortgagor's right to possession, use, an(l cnjovmcm of the ‘property, at the opuon of the
mortgagee or his assigns (it being agreed that the mortgagor shall have such right until default). Upon any such |
default, the mortgagece shall become the owner of all of the rents and proﬁta accruing after default as security f:’
for the indebtedness sccured hereby, with the right to. enter«upon said property for the purpose of collecting such
rents and profits. This instrument shall opernte as an asalgnmem of any rentala on said property to that extent.
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3. The mortgagor covenants and agrees that if he shall fail to pay said indebtedness or any part thereof when
due, or shall fail to perform any covenant or agreement of this instrument or the promissory note secured hereby, the

entire indebtedness hereby secured shall immediately become due, payable, and collectible without notice, at the -

option of the mortgagee or assigns, regardless of maturity, and the mortgagee or his assigns may before or after entry.

sell said property without appraisement (the mortgagor having waived and assigned to the mortgagee all rights of .

appraisement) :
(1) at judicial sale pursuant to the provisions of 28 U.S.C. 2001(a) ; or ' .

(11) at the option of the mortgagee, either by auction or by solicitation of sealed bids,’ for lhe highest lnd
best bid complying with the terms of sale and manner of payment spccified in the published nonee of sale, first
giving four weeks' notice of the time, terms, and place of such sale, by advertisement not leu than once’
during cach of said four weeks in a newspaper published or distributed in the county in which uld propcrty
is situated, all other notice being hereby waived by the mortgagor (and said mortgagee, or any: person on.
behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be’
held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the
property is located. The mortgagee is hereby authorized to execute for and on behalf of the mortgagor and to
deliver to the purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals as to the happening of the default upon which the execution of the power of sale herein granted
depends; and the said mortgagor hereby constitutes and appoints the mortgagee or any agent or attorney of the
mortgagee, the agent and attorney in fact of said mortgagor to make such recitals and to execute said
conveyance and hereby covenants and agrees that the recitals so made shall be effectual to bar all equity or
right of redemption, homestead, dower, and all other exunptmns of lhc morlgagor, all of which are hereby

ex vreasl wmved nnd conve ed’ to the morl agee; or - ot
' y . yv i gg o Ty o 'f‘>‘,\j'.| (RIS 00
(lll) takc an) olher approprmtc .u:lmn purquant 1o state or chcral statute. elther in state or Federal

court or. olhermse for the disposition of the property, .. 1. oo o aumin ol 0y
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In the eVem of a. nalc as hcremal)mc provided, the mortgagor or any pe rson in poascssmn under the mortgagor shall
then beconle and. be tenants holding over and shall forthwith deliver | pmsessmn to thc purchnser auuch sale or be
aummarlly diapousessed. in” accordance with the provisions of law ‘applicable to tcnan&s holdisi over. The power
and agency hereby granled are coupled with an interest and are lrrcvocuble by death’ or otherwnsc, and are granted
as cumulahvc lo lhe remedlea for cmlcctmn of eald mdcbtedness piovided by law, e
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4. The proceeds of any sale of amd propeny in accordance wnh the precedmg paragrapha shall be applied first
to pay the costs and expenses of. said sale, the expenses incurred by the mortgagee for the purpose of protecting or main-
taining s:ud property. and reasonable nuorncys' fces secondly, to. pay. (he m(lel)lulness securcd hereby, and thirdly,
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5. In the event nld property is sold at a judicial foreclosure sale or puuulnt to the power of sale hereinabove

granted, and the proceeds are not sufficient to pay the total indebtedness secured by this instrument and evidenced by

said promissory note, the mortgagee will be entitled to n deficiency judgment for the amount of the deﬁcuency withous

regard to appraisement..;, ; .
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6. In the event the mortgagor fails to pay any Federal, state, or local tax assessment, income tax or other tax lien,
charge, fee, or other expense charged againstithe property, the mortgagee is hereby authorized at his option to pay
the same. Any sums so paid by the mortgagee shall be added to and become a part of the principal amount of the
indebtedness evidenced. by sajd note, subject to the sume terms and conditions, If the mortgagor shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and shall discharge all taxes
and-licns and the costs, fees, and cxpenses of makmg, enforcing, and executing this mortgage, then this mortgage
shall be canceled and surrendered. "~

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the respective suc-
cessors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any gender shall include all genders.

8. No waiver of any covenant herein or of the obligation:secured hereby shall at any hme thereaher be held
to be a waiver of the terms hereof or of the note secured hereby.

9. In compliance with section 101.1(d) of the Rules and Regulations of the Small Business Administration (13
C.F.R. 101.1(d) ], this instrument is to be construed and enforced in accordance with applicable Federal law.

10. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or un.

enforceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of
this instrument.

SBA Form 927 (3-73) PO 939 738
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11. Any written notice to be issued to the mortgagor pursuant 1o the provisions of this instrument shall be ad-
dressed to the mortgagorat 7051 State Line Avenue Hammond, Indiana 46324
and any written notice to be issued to the mortgagee shall

b?“édfﬁued‘O'he'“O"SGSCC“ 575 N. Pennsylvania St. Indianapolis, Indiana 46209

)
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IN WiTness WHEREOF, the mortgagor has exccuted this instrument and the mortgagee has accepted delivery of
this instrument as of the day and year aforesaid.
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(Add Appropriste Acknewledgment)
.. . STATE. OF.‘INDIANA - ) ,
1 ok NI M ) o Lot SR 'u \‘ u't < a. T )88 ? ua- 14} e ALY !;\).4!:,{. ;;.,',‘-')'!): A s 1‘,‘_-'.', -
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’ the undersxgned a Notary Public in and for said’ County, 1n the
State aforesa1d do hereby certify that ) ;
. .. .. DENNIS M. »APERZ‘ and LUCILLE L. PERZ.... © ... 770 . . = 07 7~
cen -personally known.to me.to-be the same: person(s) whose name(s)..is/are. . ...
.. . subscribed to the foregoing instrument, appeared: befote me: this. day - in .. -
i:person and acknowledged .that he/they. SLgned sealed ‘and: delxvered the PRI SRR
; said instrument as (her) (his) (their) free and voluntary act, for the
uses and -purposes.. therein set forth. .
GIVEN ‘MY4HAND ‘AND NOTARIAL SE
. Sty o ,.
- (ngtarialsse . 7 L
b i Notary Public in and for sald Stateaf""
j ' : G VLN Residing ati_ 5311 Hohman Ave., Hemmond™ * -
% g} ‘7=Aﬂra ] ‘My commission expires: May 1hth, 1982
T t: : © + Donald /R, Williams, Notary Public v. w: g
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