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“’}) NOTE AND MORTGAGE EXTENSION AND MODIFICATION AGREEMENT
()1 ¢»
‘)LL)I() THIS AGREEMENT, entered into this 14th Day of December, 1981

by and between MERCANTILE NATIONAL BANK OF INDIANA, in its corporate
capacity, First Party, and ROTTIER BUILDERS, INC., an Indiana Corpora-

tion, Second Party;

WITNESSETH:
WHEREAS, on the 13th day of June, 1979, Second Party exe-
cuted its certain promissory note in the principal sum of FORTY 'I‘lZEEE s
% THOUSAND AND NO/100 DOLLARS ($43,000.00), which note was payabhl EB. é*%% .Eg
the First Party on or before SIX MONTHS, w1th interest paymengzgug:._ ;g;} ;C:,J,
~ ' semi-annually’ at the rate-of ELEVEN AND THREE-QUARTERS per ce.ﬁa 2 %g ,-
(11. 3/4%)" per annum; and "E" 35'5' "’ g;
. S oo . G
WHEREAS, said note was secured by a mortgage of even dd?é, ° E;

executed by the Second Party to MERCANTILE NATIONAL BANK OF INDIANA,
in the sum of FORTY THREE THOUSAND AND NO/100 ($43,000.00); said'
mortgage was recorded on June 21, 1979, as Document N°'_§Z§§31* in
the Office of the Recorder of Lake County, Indiana; and

WHEREAS, it was the desire of the Second Party to extend
the time of payment of the balance of this note for a period of SIX
MONTHS, from December 13, 1979 to June 13, 1980,.with interestidue
semi-annually, and with interest at the rate of FIFTEEN AND: ONE HALF
per cent (15 1/2%) per annum, rather than ELEVEN AND THREE- QUARTERS

per cent (ll 3/4%) per annum; and

WHEREAS, it was again the desire of the ‘Second Party tOTexé,
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tend the tlme of payment of. the balance of thls note for a perlod of

' _SIx MONTHS from June; 13, 1980 gq.nggempe;mLS, lQBO,_wi;Qﬁ;ggggggt"

g ey

‘due semi-annually, and with interest at the rate of TWELVE AND ONE-
HALF per cent (12 '1/2%) Variablé, Chicago Prime Rate, as annOuhCéd;by~ 
the American NatidﬁaiﬁBank'and Tru;tiCpmpgpy of Chicago, po“chénge tﬁe<
day following the prime rate change,'rather than FIFTEEN AND ONE-HALF
per cent (15 1/2%) per annum; and

WHEREAS, it was again the desire of the Second Party to
extend the time of payment of the balance of this note for a period
of SIX MONTHS, from December 13, 1980 to June 13, 1981, with interest
due semi-annually, and with interest at the rate of ONE per cent (1%) oy

per annum over the Chicago Prime Rate, Variable, to change on the Zirst

of the month following the prime rate change as announced by ths j

. &
American National Bank and Trust Company of Chicago, rather thanv‘ q“ . g




S on pot e

-vl
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TWELVE AND ONE-HALF per cent (12 1/2%) Variable; and

WHEREAS, it was again the desire of the Second Party to
extend the time of payment of the balance of this note for a period
of SIX MONTHS, from June 13, 1981 to December 14, 1981, and to in-
crease the amount of the note and mortgage from FORTY THREE THOUSAND
AND NO/100 DOLLARS ($43,000.00) to FORTY SEVEﬁ THOUSAND SIX HUNDRED
AND NO/100 DOLLARS ($47,600.00), with interest payments due semi-
annually, and with interest remaining‘at ONE per-qent'(l%) per annum
over the Chicago Prime Rate, Variable, as announCed by the American
N&tidnal»Bank and T@ust Company of Chiéhgo, to be changed on the fi;st  
bf'the'ggnth following the change in the”prime rate. .

WHEREAS, it is now the desire of the Second Party to
again extend the time of payment of the balance of this note for a -
period of SIX MONTHS,‘from December 14, 1981 to June 14, 1982, and to
now increase the amount of the herein referred to note and mortgage from
FORTY SEVEN THOUSAND SIX HUNDRED AND NO/100 DOLLARS ($47,600.00) to
FIFTY TWO THOUSAND TWO HUNDRED AND NO/100 DOLLARS ($52,200.00), with
interest payments due semi-annaally, and with interest to remain at ONE
per cent (1%) per annum over the Chicago Prime.Rate, Variable,‘as
announced by the American National Bank and Trust Company ofbchicago,
to be changed on the first of the month fol;owihg the'changglin tbg'
prime rate. x

NOW THEREFORE, in consideration of the mutual benefips~tq_'

- be derived from the extension of the timie of payment, the increase in -

~the amount.of'thg;nétg:ggdjmprgqgérfWiﬁhjﬁ§ qhgngégianhévihteréSt:;i,_ﬁ

that;

FIRST PARTY agrees that the interest rate of the. note and
mortgage, hereinvreferred to,‘shall rémain unchanged, remaining at ONE
per cent (l1%) per annum over the Chicago Prime Rate, Variable, as set
out above; that the amount of the note and mortgage shall be increased
from FORTY SEVEN THOUSAND SIX HUNDRED AND NO/100 DOLLARS ($47,600.00) to
FIFTY TWO THOUSAND TWO HUNDRED AND NO/100 DOLLARS ($52,200.00) and that

the time of payment be extended as set out above.
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. My commission expiress §-157€5
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of Indiana and acknowledged the execution of the foregoing Note: and.

‘céunty of Residence: Lake:. &

STATE OF\INDIANA )SS
COUNTY OF " LAKE )

My commission expires:¥.|5-¢5
County of Residence: Lake

Thig document was prepared by: Robert J. Anadell
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IT IS FURTHER AGREED that all provisions of the note and
mortgage, herein referred to shall continue in full force and effect,
except as modified by this Agreement.

WITNESS OUR HAND AND SEAL THIS 14th day of December, 1981,

INDIANA

LN e MERCANTILE NATIONAL BANK OF

P \ . R K o~ V Iy

A Y 2 ] v F. Holzhall
&a&jﬂ;&@ﬁw - R

Robert.J%"Anadell, Asst. Vice Pres.

and
“ROTTIER BUILDERS, INC.
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'“‘ it} Auﬂ‘“

Peter Rottler,’Pre51dent ' A YR

/antc7’Rdttier, Sdcretary-Treasurer .

.

- State of .Indiana)Ss:

County oﬁ4Lake

;} “Bercre\me, the undersigned, a Notary Public in and for said e
County and State, this 14th day of December, 1981, personally
appeared Vern F, Holzhall, Senior Vice President and Robert J.

Anadell,--Assistant Vice President of the Mercantile National Bank

Mortgage Exten51on and Modification Agreement.

crh.)LE}-F%Q;°414~A_§£éh)

s
Ofu'Notary Pug%ic

Before me', the undersigned, a Notary Public in and for said county and state, this

14th day of" December, 1981, personally appeared Peter Rottier and Edythe Rottier, President
and Secretary-Treasuer respectively of ROTTIER BUILDERS, INC., and acknowledged the
execution of the foregoing Note and Mortgage Extension and Modification Agreement.
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