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MORTGAGE

THIS MORTGAGE, Made on the ....7th.. day of .......... January. .. , A. D. 19.82 between
............................... LAKE RECYCLING, INC., an Indiana corporabtion . . ...
of the ....City ... of ........ Lake station , in the County of ................. Lake e , and

State of Indiana, hereinafter called the Mortgagor, and

GARY NATIONAL BANK, GARY, INDIANA

hereinafter with its successors and assigns called the mortgagee:

WITNESSETH : That whereas the mortgagor is justly indebted to the mortgagee for money borrowed
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($.40,000..00....... ), as evidenced by ...one... principal promissory note@) bearing even date herewith, H#K

SOERYOK S RN HXEAX HICOE B Mot KRt X X BN X KX N xas< EAREWXX providing for monthly in-
stallments of principal and interest, with the balance of the indebtedness, if not

sooner paid, due and payable on February, 1987;
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RREXRANEEXX XXX XXX XKXKKKX XXX XX AR XA KO, and interest after maturity at the rate of BigkkxRExMRE
At NHHENK MR KR el 8 bk ooes stekaig sthked duy xoraxbe e xkomexd xunk Ml xmoky 1% above Gary National

Bank prime rate per annum until paid, said note being this day made, executed and

delivered by
JOSEPH B, JOLLIEF, as President
of LAKE RECYCLING, INC., an Indiana corporation

to the order of Gary National Bank, payable at Gary National Bank, Gary, Indiana; all without relicf
from valuation and appraisement laws and with attorney fees.

NOW THEREFORE, THIS INDENTURE WITNESSETH That the mortgagor, in consideration
of the premises and for the purpose of securing the payment of the money aforesaid and interest thereon
according to the tenor and cffect of the said promissory note(s) above mentioned, and also to secure the
faithful performance of all the covenants, conditions, stipulations and agreements herein contained, does

by these presents
MORTGAGE AND WARRANT

unto the mortgagee all the following described lands and premises, situated and being in the
, and State of Indiana, to-wit:

@ssscscsssscsncessstors monn

.........................

part of the Northeast quarter of Section 7, Township 36 North, Range
7 West of the 2nd P.M., described as: Commencing in the centerline
of Lake Street and 150 feet South of the South line of Wabash Rail
Road right of way; thence East parallel to said Rail Road right of
way, a distance of 1017 feet; thence South parallel to the centerline
of Lake Street, a distance of 150 feet; thence West parallel to the
South line of said Rail Road right of way, a distance of 1017 feet
to the centerline of Lake Street; thence North 150 feet to the point

of beginning, in Lake County, Indiana.
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including all buildings and improvements thereon (or that may hercafter be erected thereon), together
with the hereditaments and appurtenances and all other rights thereunto belonging, or in anywisc now or
hereafter appertaining, and the reversion and reversions, remainder and remainders, rents, issues, and

profits thereof, and all plumbing, heating and lighting fixtures and equipment now or hereafter attached
to or used in connection with said premises,

MORTGAGOR herein covenants, agrees, and warrants that this is a first and prior lien upon said
premises.

THIS MORTGAGE is also given to secure the payment of all other indebtedness or liability of the

mortgagor to Gary National Bank, Gary, Indiana, which may be existing at this time or created at any
time in the future,

Said note being this day made, executed and delivered by the mortgagor(s) herein to the order of
Gary National Bank, Gary, Indiana, payable at Gary National Bank, Gary, Indiana, all without relief from
valuation and appraisement laws and with attorney fees.

It is understood and agreed that the mortgagors shall not have the right to sell
mortgaged property subject to a purchaser assuming and agreeing to pay the note secured
secured hereby without prior approval by the mortgagee,

MORTGAGOR HEREBY AGREES: To keep sald premises In good repair; to neither commit nor suffer waste to be committed of
sald premises; to keep the improvements now exlsting or hereafter erected on the mortgaged property insured, as may be required
from time to time by the mortgagee, agalnst loss by fire and other hazards, -casualties, and contingencles, in such amounts and for
such perlod as may bhe required by the mortgagee, In insurance companlies to be seclected by the mortgagee and to maintain said in-
surance during the life of this mortgage, sald Insurance pollcies to carry standard mortgage clauses in favor of mortgagee “herein
and to be held and kept by sald mortgagee hereln as so much additional security; that he will pay all taxes and assessments that may
be levied or nssessed upon or agalnst sald premises as the same shall become due and payable, Upon faflure or refusal of the mort-
gagor herein to provide and furnish sald Insurance to mortgagee herein, or to pay sald taxes or assessments, mortgagor hereby ex-
pressly authorizes sald mortgngee to procure sald insurance and/or to pay sBuch taxes and assessments, and agrees that the sum or
sums of money advanced for such purpose shall become a part of the debt hereby secured and shall draw n llke Interest; that the
mortgngee may pay any senlor llens or encumbrances upon or against sald real estate and that the money advanced for such purpose
shall become a part of the debt hereby secured and shall draw a ltke Interest; that upon the payment of such senior lien(s) or en-
cumbrance(s) by sald mortgngee, or in case mortgagee shall be compelled to pay any taxes or assessments, or to furnlsh insurance,
then and {n efther or all of such cases, sald mortgagee shall have the right, at its optlon, other clauses herein notwithstanding, to de-
clare the entire debt secured hereby due and payable forthwlith, without notice or demand, and to proceed with the collectlon thereof
by foreclosure of this mortgage or otherwise, Mortgagor further agrees that upon default of any of the covenants or conditlons hereln
contained, or if any part of tho debt secured hereby, cither principal or Interest, shall remain unpaid for thirty days after maturity,
sald mortgagees may, at its option, declare tho entire debt sccured hereby to be due and payable forthwith, without notice or demand,
and proceed with tho collectlon thereof elther by foreclosure of this mortgagoe or otherwise; provided, however, that the omission of
sald mortgageo to so exercise sald option shall not be construed as a waiver thereof and shall not preclude said mortgagee from exer-
cising same for any subsequent default, and nothing but a written contract of the mortgagee shall be n walver of sald optlon. Any
notlco which might be required by and under the terins hereof is hereby expressly waived by and on the part of the mortgagor herein,

IT 18 FURTHER AGREED generally that the mortgagee may at its election, advance and pay any sum of money that in its judg-
ment may be necessary to perfect the title of sald mortgaged premises In sald mortgagor or to preserve the security intended to be
glven by this mortgage, and any and all suma of money so advanced and pald shall be and they are hereby made a part of the mort-
gage debt and shall draw a like Interest, and may at any time or thnes In successlon, without notice, extend the time of payment of the
{ndebtedness hereby secured to any person or persons then under obligation to pay such Indebtedness, or affected by the lien hereby
created, upon such terms ng may be agreed upon by tho mortgagee and the party requesting the extensfon, The mortgagor expressly
agrees to pay the sums of money above secured and mortgagee's collection charge and nttorney fees without rellof rrom valuation
and appralsement laws,

THIE MORTGAGOR FURTHER AGREES to deliver to the mortgagee, contemporanecously herewith, an abstract of title to the prem-
fses or o mortgage guarantee policy Issucd by a company to be approved by the mortgngee, to bo held by the mortgagee until thias
mortgage is fully satisfled and relensed; and in the event of nny default In any of the conditions of this mortgage, the mortgagee
may at the expense of the mortgagor procure a continuation of sald abstract of title or an extenslon of sald mortgage guarantce
policy to a later date and the expense thereof shall be added to and become so much additional indebtedness secured hereby,

MORTGAGOR FURTHER AGREES in the event of foreclosure and sala of the premises mortgaged, that he will pay to the mortgagee
a sum of money equal to the reasonnble rental value of sald premises durlng his occupancy of the snme after the issuance of the
certificate of sale unless redemption shall be made as provided by law,

IT 1S FURTHER AGREED that In case mortgagee herein shall be made a party to any suit filed In any court by reason of its belng
mortgagee hereln, or {# at any time called upon to defend sald mortgage and its Interest In and to sald property under the terms of
sald mortgage, the mortgagor will pay unto the mortgagee all expense Incurred by sald mortgagee, including a reasonable attorney fee,
in 50 defonding its Interest In sald property by reason of snld mortgage, In protecting the llen thereof, or {n protecting itself In
sald suit,

o v hall inure to, the respective helrs, executors, ad-
112 COVENANTS hereln contalned shall bind, and the benefits and advantages s , , R
‘;Il‘llnlstm(ors, successors, and asslgns of the parties hereto, Whenover used, the singular number shall {nclude the plural, tho plural
the singular, and the use of any gender shall include all genders,

hiS hand.$ and seal.... this 750 day ot ...J.a_muaxy............, 19..8.2
LAKE RECYCLIN NC.§\an Ind\lana corporation

J

Josepk'l B. Jollief, President

IN WITNESS WHEREOF, the sald mortgagor has hereunto
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STATL OF INDIANA, ‘
88
County of Lake

Before me, the undersigned, a Notary Public in and for sald County and State, this YA+ s T day of v SARMAL Y sy 1982

CAME rvervrrere LAKE. RECYCLING,...INC..,..an..Indiana-corporation rreersen e re s e ererons
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; (WINESS MY HAND and Officlal Seal.
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o s Katherine A. Bestich otary Publlo
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My Cox'n‘mlﬁlqn"ey_bln B A8 8R
RS
Resident of Lake County.
This instrument is prepared by J. R. Barkley as Assistant Cashier of Gary National
Bank.
STATE OF INDIANA, }
[1H
County of Lake
Before me, the undersigned, a Notary Publlc in and for sald County and State, this ... @8Y 0f y s W0iinne’ ‘
came
;
and acknowledged the executlon of the above and foregolng mortgage, :
WITNESS MY HAND and Officlal Seal.
' ‘Notary Public
My Commisslon expires,
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