THIS FORM HAS BEEN APPROVED BY THE INDIANA STATE BAR ASSOCIATION FOR USE BY LAWYERS ONLY. THE SELECTION OF A FORM OF

INSTRUMENT, FILLING IN BLANK SPACES, STRIKING OUT PROVISIONS AND INSERTION OF SPECIAL CLAUSES, CONSTITUTES THE PRACTICE
OF LAW AND MAY ONLY BE DONE BY A LAWYER.

6557 ONTRACT FOR CONDITIONAL
\ SALE OF REAL ESTATE

THIS CONTRACT, made and entered into by and between __John K. Smith and Ruth E. Smith,

.Husband and Wife

(hereinafter called “Seller”) and

Emil Miller and: La'u.ra; .M*'.: ll‘{i'l‘ler;'.; 'H’usband, and‘ Wife ,(hereih;afte'r,éﬁ!ied'.“B'u'yer"”);
WITNESSETH: '
ey Seller, hereby agrees to and does sell to Buyer, and Buyer hereby aglees to and.does.purchase from

Sellex, the following described real estateé (including any improvement or improvements now or hereafter

located on it) in _Munster, Lake County , Indiana, (such real estate, including improvements,
being hereinafter called the “Real Listate”):

Lot Five (5), Block Three (3) in Chayes Manor Addition to the
Town of Munster, Indiana, as recorded in Book Thirty-One (31)
Page Thirty-Five (35) in the Lake County Recorder's Office

in Crown Point, Indiana, except the following described portion:

Beginning at a point on the West line of River Drive
at the Southeast Corner of Lot Six (6) in aforesaid.
subdivision to. the Town of Munster, thence south and N
west on and along the west line of River Drive 38. 16 feet,
thence northwest on and along a line midway between the
side lot lines of aforesaid Lot Five (5) 232,50 # feet
to the center line of the Little CalumetaRiver,

thence
northerly along said center line to a point ‘where the
% . B o southerly lot linewof Lot Six (6) intersects, thence

- | [T ,southeasterly ‘231, OOeret along 'saidi.lot line of: Lot
o0 S e) to'thexpoint ‘of beginning. -~

£,
1}

e .
% T
=
. - LIS -
upon the following covenants, terms and conditions: ;’,v
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The Purchase Price and.Manner of Payment = =
1. The Purchase Price. As the purchase price for the Real Estate, Buyer agrees to payXo $eler and°
Seller agrees to-accept from Buyer the sum of Six Thousand Five Hundred

Dollars ($.6.,5_Q_Q.._0.Q_._)
. 2 "The Manner of Payment. The purchase prlce shall be pald m the followmg manner:

(a) The sum of Three Thousand

__ Dollars ($ 3 000 00 ).
was pald by Buyer to Seller at the tlme of the executlon and dehvery of thxs contract and the recelpt of such
sum is “hereby; acknowledged by’ Seller, . ' :
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_ shall be paid monthly;, begmning
i .,‘,ﬂ_.)month thereafter‘--

GliSee : AQditi‘onal‘ Covenants s
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such interest to be computed 1 . o
upon the principal sum unpaid at the begi . The amount of interest so found due shall:be

deducted from nggregate payments made dunng the succeeding period and the balance of the
NXKX@OKIX)DXKN!U)&K)GHXIX)DKXXO(RUCRX&KK]XRN&)QXHN

(d) All {mvments due hereunder shall be made to ﬂ 01°°tt Hammond = - .o !
ana

or at such other place as Seller shall deslgnate in wrltmg

Prepayment. of the Purchase Price

Buyer shall have the’ pr1v1lege of paymg without penalty, at any time, any sum or sums in addltxon to the
payments herein required. It is agxeed that no such prepayments, except payment:in:full,- shall: stop the
accrual of interest on the amount so paid until the next succeeding computation of mterest after such pay-

)
ment is made. Interest shall not accrue after the date on Wthh Buyer makes any payment that constltutes o
full payment of the purchase pr 1ce »

, in advance
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Taxes, Assessments and Insurance
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2. Assessments, Buyer agrees to pay any assessments or charges upon or applying to the Real Estate
for public or municipal improvements or services which, after the date of this Agreement, are constructed
or installed on or about the Reul Fstate or otherwise serve the Real Estate.

KK XRURHRRX DR XHXHA NS XK PR X RKX PRREES K KK GHEX KX HEXOOKH X XK KK HK DBk % %8 Xih XbR X
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4. Insurance. Buyer agrees to keep the 1mprovemeut‘s included in the Real Estate insured under fire
and extended coverage policies and to pay premiums on such insurance policies as they beeome due. B¥AX
)dK‘)(lINK)()GKNKNO(M(XMQXIKXXHMH.HI‘&)GHXZKI&KMK@(&XKK@(HXX}S(H&XKW)GKXM
balance of the purchase pnw dww all he issued in the name of Seller
and Buyer, as their pes S may appear, and shall be (luhvuul to and retained by Seller during
[139:3.8:9.4,9.4.9.1:8.0:54

5. Seller’s Right to Perform Buyer’s Covenants, If Buyer fails to perform any act or to make any pay-
_ ment uqum.d of _him by. this. Article_III, Seller. shall have the right at any time, without notice, to perform .
o aiany sUch  act or to: make:any: such, payment, and; in exercising’ such: right,,to- incur- necessary -, and incidental =
costs and expenses, mcludmg attorney ‘fees, Nothing in this provision- shall imply any. obligatlon on, the part v
\ of Seller to perform any act or to make any payment required of Buyer '
: The exercise of the right by Seller shall not constitute a:release of any obligation’ ot‘ Buyer under . this Ny
Article IIl'or a waiver of any remedy given Seller under this contract, nor shall such exercise constitute an.
estoppel to the exércise by Seller of any right or remedy of his for a subsequent failure by Buyer to perform
any act or make any payment required by him under this Article III,

Payments made by Seller and all costs and expenses incurred by him in connection with the exercxse of
such right shall, at the option of Seller, either (1) he payable to Scller by Buyer within 30 days after demand,
or (b) be added to principal. In any event such payments and such costs and expenses shall bear interest from
the respective dates of making payment or incurring costs and expenses,

v

Possession
Seller shall deliver to Buyer full and complete possession of the Real Estate at_closing

wwnxxxxxxxxxxxxnxmxmxmmnxxmuxmx&x&xm&xm&nxxxxxX%X&X%XXXXXXXXXXXXXXX 9.C.
day for cach day Seller withholds possession of tho Real Estate from B payment, however, shall
not serve to extend the date upon which poggess ~Tie delivered to Ruyu Buyer's right of possession

shall continue until VnntedTTSuant to Article IX “Seller’s Remedies on Buyer's Default.” Al utilities
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Evidence of Title

R

(If title evidence is furnished herewith, strike paragraph B.)
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(If title evidence is to be furnished after execution of this contract, strike paragraph A,)
B. If Buyer is not in default under this contract, Seller will furnish Buyer an '_,
XHEHKRXEX KHEX , ‘
NSRS . (strike one) ‘
owner's title insurance policy
disclosing marketable title to the Real Estate to a date which is the earlier of (a) a date (after the date of
this contract) specified by Buyer in a notice to Seller or (b) a date 60 days prior to the date the final
ingtallment under this contract is due.
A title insurance policy furnished under this contract shall be in the amount of the purchase price and
shall be issued by an insurer satisfactory to Buyer,
Any further title evidence shail be at the expenge of the Buyer, provided, however, that the cost of
addxtxonul Litle  evidence necessitated by the acls or omissions of Seller or by any judicial proceeding affect-
g the Real Estate shall be borne-by Seller.
Seller covenants and agrees-that upon the payment of all sums due under_ this contract sad the prompt
and full performance by Buver of all his covenants and agreements herein made, Seller will convey or cause
to he conveyed to Buyer. by Warranty Deed, the above described Real Estate subject to.restrictions and
casements of record as of a date on or before the date of this contract and all taxes and nquqments which
are Buyer's obhgnt’one

vi

Seller's Right to Mortgage the Real Estate

Seller qhul] have the right to obtam, without Buyer’s consent, a loan or loans secured by mortgage on
the Reul Est.lte, ‘md the right to renew any such loan or loans. Seller agrees, however, that the aggregate *
prmupal bul.m(.es of all such loans shall never exceed the unpaid balance of the. :purchase price.for the Renl
Estate under this, .contract.. If Seller encumbers the Real-Estate by'a mor tgage, Buyer sh‘nll huVe the nght ,
to mnke anyomitted ‘payment oripayments. and to deduct the nmount~thereof from spaymeits: due under
thls contract.._Seller ‘agrees,’ however,’ ‘ swill Y ' .
s*:Buyer pays";in full all: sumsidue’ under
,.“m “rtgage loans when they are paid.
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Assignment of Contract

Buyer may not sell or assign this contract, Buyer’s interest therein, or Buyer's interest in the Real
Estate, without the written consent of Seller; provided, however, that any such consent shall not be unrea-
sonably withheld, and that no assignment shall operate to relieve either party from liability hereon,

Vil

Use of the Real Estate by Buyer, Seller’s Right #glngpection
and Buyer's Responsibility for lnlurlﬂau vAGunE

1, Use. The Real Estate may be rented, leased, or occupied by persons other than
Buyer. Buyer may make alterations, changes and make additional improvements (only"with) M}Q the
written consent of Seller having first been obtained.. Buyer shall use the Real Estate carefully, and shall: keep
the same in good repair at -his expense."No clause in'this contract shall be interpreted 80 as'to create or; allowu
any mechanics, labor, materialmen, or ‘other creditors of Buyer or of an. asslgnee of ‘Buyer to obtain a lién or

e, attachment against Seller's interest herein. Buyer shall not commit waste on ‘the Real Estqte In his occu-
‘pancy of the Real Estate, Buyer shall comply with all applicable laws, ordinances, and regulatlons of : :the
United States of America, of the State of Indiana, and of the City and County where the Real Estate is
situated. In the event of Buyer's breach of this covenant and a re-entry by Seller, Buyer shall deliver. the
Real Estate to Seller in as good condition as they are now, ordinary wear and tear, acts of God and’ publlc
authorities excepted.

2. Seller’s Right of Inspection. Seller shall have the right to enter and inspect the Real Estate at any
reasonable time.

3. Buyer's Responsibility for Accidents. As a part of the consideration hereof, Buyer assumes all rlsk
and responsibility for accident or damage to person or property arising from the use of or in or about; the‘
Real Estate,

IX -~ . ....,_":/;, l"’,
Seller's Remedies on Buyer’.s:'bo_f,uulf S RO
Time shall be of the essence of this contract. e :

If Buyer fails, neglects or refuses to make any payment under this contract when due or. to perforrn“- i

any of Buyer’'s covenants, terms and conditions when and as required under this contract:. .- - PSS

(1) Seller shall have the right to declare this contract forfelted and termlnated and upon nauch a,-‘
declaration, all right, title and interest of Buyer in and to the'Real Estate shall immediately cease “and Buyer
shall then be considered as a tenant holding over without permnssnon and Seller shall be entitled to rezénter
and take immediate possession of the Real Estate and to evnct Buyer’ and all persons claiming under him;

-(2). Separately or in con)unctlon with: 'his right under, xtem (1) above, as Seller may. elect, Seller shall
have the:right to’tile:in'a court of competent jurisdiction: an:action to have- this contract - forfeited and
terminated and to recover from Buyer all or any of the following:

(1) possession of the Real Istate;

(b) any installments due and unpaid at the time of filing of the action and becoming due and
unpaid from that time until possession of the Real Estate is recovered;

(c) interest on the principal from the last date to which interest was paid until judgment or pos-
session is recovered by Seller whichever shall occur first; provided, however, that this shall not be con-
strued as allowing Seller to recover any interest which would be included under item (2) (b) above;

(d) due and unpaid real estate taxes, assessments, charges and penalties which Buyer is obligated
to pay under this contract;

(e) premiums due and unpaid for insurance which Buyer is obligated to provide under Article III
of this contract;

(f) the reasonable cost of repair of any physical damage or waste to the Real Estate other than
damage caused by ordinary wear and tear, acts of God and public authorities;

(g) any other amounts (other than payment of the purchase price) which Buyer is obhgated to
pay under thls contract.

available at law or in'equity. T
(4) In any case Seller shall have the right to retain (without pre)udlce to his rlght to recover anyi
other sums from Buyer, or to have any other remedy, under. this contract) all payments made by Buyer' .

each case made or recewed under thls contract

of Seller, become immediately due and payable) and interest on such unpaid balance until such unpaid bal-
ance is paid, together with any taxes, assessments, charges, penalties and insurance premiums paid by Seller
under this contract and interest on such amounts until they are paid, unless such amounts (and interest on
them) have been added to principal under this contract.

The exercise or attempted exercise by Seller of any right or remedy available under this contract shall
not preclude Seller from exercising any other right or remedy so available, nor shall any such exercise or
attempted exercise constitute or be construed to be an election of remedies, so that no such right or remedy
shall be exclusive of any other right or remedy, and each and every such right or remedy shall be cumula-
tive and in addition to any other right or remedy available under this contract.

In any judicial proceeding to enforce this contract Buyer specifically waives, to the extent he lawfully
may do, his right, if any, to a hearing preliminary to a judicial order for immediate possession of the Real
Estate to be granted to Seller under applicable law.

All sums payable under this contract are payable with accrued interest and without relief from. valua-
tion or appraisement laws. In addition to any other sum payable by Buyer under this contract, Buyer shall
pay any reasonable expense, including attorneys’ fees, incurred by Seller in connection with the exercise of
any right or remedy under this contract, and the preparation and delivery of notice. '

to Seller and all sums received by Seller as proceeds ‘of maurance or.as’ other benefnts or consnderations, lm ’

(b). Seller shall: have the right to file in 8, court of competent Jurlsdlction an: actlon ‘to:recover. all, of the."f":/"j';'_"_
unpald balance‘of ‘the purchase prlce - (Which upon’ default by Buyer 'under this contract shall at the option * " ¢
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5. and each acknowledged the cxccution of the.abobe and foregoing Contract for Conditional Sale, of'[é_éjrzl&;lf,é.{qﬁg,fa’ be
L her voluntary aet and deed. . : ST e

RS e

The failure or omission of Seller to enforce any of his right or remedies upon any breach of any of the
covenants, terms or conditions of this contract shall not bar or abridge any of his rights or. remedies upon
any subsequent default,

Before Seller shall pursue any of his rights or remedies under this Article IX, he shall first give Buyer
written notice of the default complained of and Buyer shall have 30 days from the posting
f’f such notice to correct any default; provided, however 10 days' notice shall be required
in the case of any default in payment of any monies agreed to be paid by Buyer under this contract.

X
General Agreements of Parties

All.covenunts hereof shall extend to and be obligatory on the heirs, personal representatives, successors
1}"(1 assigns of the parties, When applicable, the singular shall apply to the plural and the masculine to.the
feminine or the neuter, Any notices to be given hercunder shall be deemed sufficiently given when (1) served
on the person to be notified, or (2) placed in an envelope directed to the person to be notified at his last
known address and deposited in a United States Post Office mail box postage prepaid.
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Additional ‘Covenants’

1. The balance of Three Thousand Five Hundred Dollars ($3,500.00) shall

' be amortized at 12% per annum for five years with payments each month
of Seventy Seven Dollars and Eighty Six Cents ($77.86), including
principal and interest plus 1/12 of annual taxes. Buyer shall provide
liability insurance for all parties. First payment shall be due
Jfnvnes 18 482,

In WITNESS WHEREQF, the Seller and Buyer have executed this instrument in duplicate on this

5 7 day of J iRy , 1@ J §
NL Jn o, - 4
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S Y BUYER. i - SELLER.
1. STATE; OF; INDIANA A
' COUNTY OF LAKE"
Before me, a Notary Public in and for said County and State,.on this S L R [T
personally appeared o ' o e e ool lasdlal b DTN TR LDy e g
and also appeared Em11l Miller and Laura M. Miller, Husband and Wife - O .7 7. co
and cach acknowledged the exccution of the above and foregoing Contract for Conditional Sale of Real Estafe ‘to”be kis andZ, . 1
her voluntary act and déed. ' B R T U TP
WITNESS my hand and Notarial Seal. ) e
| Willla Q. OBL 50
Notary Public e el \:-_
My commission expires: q _ 5 - 91 Resident of Lake _~ ""(f"_ ‘.Cu/uri'i‘;
STATE OF XKIHAXNX FLORIDA .
COUNTY OF ) pnellas SS:
. |
J

H
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Before me, a Notary Public in and for said Count aﬁd S ateEont is T ‘EJC\‘QI- #é ’g’(f'Q d‘ Wi te .
personally appeared John K. Smith am ut ._omith, Husbdnd an x"- e

e, A
and also appeared
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WITNESS my hand and Notarial Seal. L ) B
NOTARY PUBLIC STATE'OF FLORIDA ATILARGE ~ = " - - . (ﬁw/ ' 77), AR
MY COMMISSION EXPIRES AUG 8'198‘,&5 = [ Notary Public .. <" * (L
N RU GE RWRIT o s
BOMDED THRU GENERAL INS , UNDIRWRITERS . . of % Jlo .

My commission expires!

LSS County

stiyg Ve 7.

This Instrument was prepared by WILLIAM - A. O'ROURKE, 5305 Hohman Avenue‘li‘
Suite 101, Hammond, Indiana 46320 X
(219)931-8300 A

Attorney at'Law:

_COPYRIGHT ALLEN COUNTY INDIANA BAR ASSOCIATION (REV. JUNE '78) . ’
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