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655769 MORTGAGE

Tais MORTGAGE, made the 6th " dayof January ,A.D. 1082 ,
between James M. Hill and Sonia 0. Hill, husband and wife
of the City of Gary in the county
of Lake , and State of Indiana (hereinafter called Mortgagor),

snd Stability, Inc.

a corporation organized and existing under the laws of the State of Indiana
(hereinafter called Mortgagee),

WirNesseTH: That whereas the Mortgagor is justly indebted to the Mortgagee for money borrowed in the

principal sum of Thirtv-two Thousand Five Hundred Dollars and 00/100---=-=====-c~- Dollars
(8 32,500.00 ), as evidenced by a certain promissory note of even date herewith, the terms of which are
mcorporated herein by reference, with interest from date at the rate of Fifteen & one-half per centum

( 15% %) per annum on the unpaid balance until paid, the said principal and musrest to be payable at the office

of Stability, Inc. , or at'such other
place as the holder may designate in writing delivered or mailed to the Mortgagor, in monthly installments
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of Four Hundred Twenty-three & 97/100--Dollars ($ 423.97 ), commencing on the first day
of March 19 82, and continuing on the first day of each month thereafter until the pnncxpa]-
and interest are fully paid, except that, if not sooner paid, the final payment of the entire mdebtedness
evidenced thereby shall be due and payable on the first day of February, 2012.

Now, THEREFORE, This INpENTURE WiTnEssETH: That the Mortgagor, in consideration of the premises, and
for the purpose of sccuring the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the covenants,

conditions, stipulations and agreements herein contamed does by these presents, mortgage and warrant unto the
Mortgagee, ol of the following-described property, sntuated in the City
of Gary in the county of Lake and

State of Indiana, to wit:

Lots 47 and 48 in Block 7 in South Broadway Addition, in the City
of Gary, as per plat thereof, recorded in Plat Book 7 page 8 in
the 0ffice of the Recorder of Lake County, Indiana.
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together with all buildings or 1mprovements now or hereafter thereon, and the hereditaments and appurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
issues, and profits thereof (proyvided, however, that the Mortgagor shall be entitled to collect and retain the sand
rents, issues, and proﬁts until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described household appliances; which are, and shall be
deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned:




B g I e

Taxr Moardacor Fusrazs Covanants that: |
1. He'is the owner of said premises in fee simple or such other estate as is stated herein:

‘2. He w111 pay the indebtedness as provided in said note and' this xriortgage;{l’,'ri\{ilggef‘ris‘j r‘éééxfi\_{édvtb
prepay at any time, without premium or fee, the entire indebtedness or any part thefeof not less than the
amount of one'installment, or one hundred dollars ($100.00), whichever is less. Prepayment in:full shall be -.

c}féd?ted.on 'tlie'date received. Partial prepayment, other than:on-an installment. due-date,need notihé' ~ -
, ;cre]dlted until the next following installment due date or-thirty- days after such prepayment, Whicheveris
‘earlier, PEREISEER

P,

‘ 3 He will pay to the Mortgngee, as trustee, (under the terms of this trust as hefeinafter sth’tetil)A; together " = L
with; and in'addition to, the monthly payments under the terms of the note secured hereby, on'the,-ﬁrst"’dity".of L
.each month until the said note is fully paid: Lo TIArT T

(). A sum equal to the ground rents, if any, next due, plus the premiums that will next becomedueaﬁx;t!p&ygglg! Co

on policies of fire and other hazard insurance covering the mortgaged property, plixﬁ’ﬁ}iéﬁ'fﬁd@ag’s‘é;ﬁentp e
next due on the mortgaged property (all as estimated by the Mortgagee, and ‘of "\iv:‘l\i‘i':li'itlfew"M.&t*&iEéﬂii;, S

notified) less all sums already paid therefor divided by the number of months to elapse .before'one’'month; ..
-prior to'the date when ;igbh.gi',d(l‘r,id..rénts,ip'rémiums,l'ta.xesaand:"aséessmentsswill‘ibebbmé;'d“elih‘d\l:@'t}',:-' W

g}xchsurg_s to be held'by:".Mdrténgé’é. in-trust to pay said groundérents; ‘prémiums, tni‘e%,aﬁdwsbecml‘ o

I -assessments,

(b), Th sgaregate of the amounts payabls pursuain to subparigraph (s) aiid thos payable on'the roke secired -~ 7.
hereby, shall be:paid in & gingle payment each month, to be applied:to the following:items in theorder. < - -

stated:: -

' (1)*ground rents,, taxes, speci@il',a,sseqsmenig,-’ﬁre and other h&!&l‘d imp:&nge'p@lpiﬂpplﬁ' A 1
 (mm):interest on the note secured hereby’;and - . x I

- (1h)¥amgrtizationof. the principal of said note. . P ]
. Any: deficiencyin “the amount of such’ dégrégq't@";mggthiy payment shall,t‘x'nlg:ssniade‘sgoodi)ythe o

Mortgagor ‘prior t"the"dus, date.ofsthe next.such payient, constitute all: event of; cafault Under this -
nmortgage,. “At Mortgages’s option; Mortgagdr willpay. ' “lats’chatze” ifiot" exceeding four. per -
 -Centuuni(4%) of;any,installitent Whon paid more;than'fifteen. (15) days after-the due.date;thereof
to cover the ‘extra expense:involved in-handling.delinquent payments,-but such’ “late chinrge” shall
. “not’be payable out.of the proceeds of ‘any, sale*made to satisfy ‘the.indebtédnése secured hereby,
g h unless sich:proceeds are sufficiont to: discharge, the entire indébtedness and:all proper costs and -
'expel}sesaecuredthereb!. ‘ ST ' Lo '
IRTWAR . .

4. If the total of the payments made by the Mortgagor-under+(n) of paragraph’ 3tpreceding:shall exceed: . - . ¥
the nmount of paymentsactunlly made by .the Mortgagee s trustee “for"ground rents;; taxes OF’ ngsessments ‘o1 ,
insurance premiums, s the case may be, such excess shall be credited on subsequent’ payments to be madiby:: - .

"~ the Mortgagor for such-items or, at Mortgagee's option, ns trustee, shall be refunded to Mortgagor. - If, how:. -
ever,'such monthly. payments shall not ba sufficient to pay such-‘itéms wheri‘the safie shall become-due afd =~ -7
piyablé, then: the Mortgagor shall: pay ‘tosthe-Mdrlgagse as trustée ‘any amount necessary to‘make up .- ¢
“the'deficiency. -Such payments shall be'made within'thirty (30) days after written notice from the Mortgagee - . |
‘stating the amount of the deficiency, which notice may be givei by mail. If at niny time the Mortgagor shall . E

.. tender to the Mortgngee, in accordance with the provisions of the note secured hereby, full payment of the

5,4 entire’indebtedness represented thereby, the-Mortguges us trustee, shall, in computing the amotint of siich'

P indébtednéss, eredit to the accotint of the Mortgagor any credit balance remaining under the provisions of ' (a)

. of paragraph 3 hereof. If there shall be a default under any of the provisions of this mortgage resulting in's - o

."_. -public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after default,, ~ .~ -~

2= the Mortgagee as trustee, shall apply, at the time of the commencement of such. proceedings'or at the time'the. .
‘property is otherwise acquired, the amount then remaining to credit of Mortgagor nder (a)-of paragraph'd
preceding s a credit on the interest accrued and unpaid and the bulance to the principal then remaining unpaid ~~

on said note, . ' :

o

5 Hemll pay ell taxes, dssessments, water rates and other governmental or, municipal charggzj_, :ﬁ“?’ oi“‘il_npog'i.“.. "
‘tions, except when'payment for.all such items has theretofore been made under (s) of paragraph.3-heféof and i - - ' [
<. default thereof the Mortgagee may pay the same; and he will promptly deliver the official féceipta therefor to said: -~ . . "}
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asté, impairieiit, or deterioraiion”of;said property:or any;part:
: . Mortgagoritoikeepithe; buildiugs‘and other'i ‘“ﬁiiovemonta&pow
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7. He will continuously maintain hazard insurance, of such type or types ar&zmounts as Mortgagee
may from time to timo require, on the irprovements now or hereafter on said premises, and except when
payment for all such premiums has theretofore been made under (a) of paragraph 3 hereof, he will pay prompt-
ly when due any premiums therefor. In default thereof, the Mortgagee may pay the same. All insurance
shall be carried in companies approved by Mortgagee and the policies and renewals thereof shall be held by
Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagoe. In evert of loss Mortgagor will give immediate notice by mail to Mortgagee, and Mortgagee may
meko proof of loss it not made promptly by Mortgagor, and each insurance company concerned is hereby
authorized and directed to make puyment for such loss directly to Mortgagee instead of to Mortgagor and
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by Mortgagee at its op-
tion either to the reduction of the indebtedness hereby secured or to the restoration or repair of the property
damaged. In event of foreclosure of this mortgage, or other transfer of title to the mortgaged property in
extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any
insurance policies then in force shall pass to the purchaser or grantee.

8. Tn case procaedings to foreclose this mortgage are instituted, any sums necessarily expended for the
continuation of the abstract of title to the above-described real estate, together with interest thereon at the
rate provided for in tho principal indebtedness, shall become a part of the dobt secured by this mortgage and
ghall be collectible as such.

9. Upon the request of the Mortgagee, the Mortgagor shall execute and deliver a supplemental note or
notes for the swn or sums advanced by the Mortgagee for the alteration, modernization, improvement, main-
tenance, or repuir of said premises, for taxes or assessments against the same and for any other purpose author-
ized hereunder. Said note or notes shall be secured hereby on a parity with ‘aud'as fully as if the advance
ovidenced thereby wers included in the note first described above. Said supplemental note or notes shall bear
interest at the rote provided for in the principal indebtedness and shall be payable in approximately equal
monthly payments for such period as may be agreed upon by the creditor and debtor, Failing to agree on the
maturity, the whole of the sum or cums so advanced with interest thereon at the rate provided for in the
principai indebtedness shall be due and paysble thirty (30) days after demand by the creditor, In no event
ghall the maturity extend bayond the ultimats maturity of the note first described above.

ahy .

10, If the'prdceeds of the loan made by the Mortgagee to the Mortgagor, the repayment’ of ‘which is hereby’
securcd, or any part thereof, or any amount paid out or advanced by the Mortgagee, be used directly or indirectly
to pay off, discharge, or satisfy, in whole or in part, aty prior lien or encumbrance upon said premises above described,
or any part thercof, then the Mortgagee shall be subrogated to any additional security held by the holder of such
lien or encumbrance.

11. If any default be made in the payment of the instellments provided for in paragraph 3 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the
time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and snms payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hercinbeforo
or in said note contained to the contrary notwithstanding, and any failure to exercise said option shall not constitute
o waiver of the right to excrcise the same in the event of any subsequent default,

12. If proceedings to foreclose this mortgage be instituied, the Mortgagee may apply for the appointment of &
receiver (and the Mortgagor hereby consents to the appointment of a recciver if there has been any default in the
verformance of any of the conditions of this mortgage), and such receiver is hereby authorized to take posseasion
of the real estate above described, collect any rental, accrued, or to acerue, whether in money or kind, for the use or
occupancy of said premiscs by any person, firm or corporation, or may let or lease said premises or any part thereof,

receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge

thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period allowed
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due
or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee
is also expressly given the right to take possession of and hold the wortgaged premises with or without process of
law nnd collect the rents and profits therefrom, applying the same to the charges and payments due vuder the
conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive the
right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns ghall
operate to relense, discharge, modify, change or affect the original linbility of the Mortgagor hercin either in whole
or in pars, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the suid lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this morigage losing its priority
over any such junior lien,

16. In the event the property pledged by this instrument is sold under foreclosure and the procoeds are insufficient

to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency
Jjudgment.
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. :Witness m

Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, is not
required to be given. All sums payable hereunder shall be without reliefl from valuation and appraisement laws
and with reasonable attorney’s fees.

If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights,
duties and liabilities of the parties hereto, and any provisions of this or other instruments executed in
connection with said indebtedness which are inconsistent with said Title or Regulations are hereby
amended to conform thereto,

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs,
executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall
include the plural, the plural the singular, the use of any gender shall include all genders, and the term “Mortgagee”
shall include any payee of the indebtedness hereby secured or any transferee thereof whether by operation of law
or otherwise,

IN WirNess Wuereor, the said Mortgagor has hereunto set thei'r hand s  and seal s this
6th day of  January 19 82

This instrument was prepared by Edward Kelley, Asst. of Stability, Inc.
Vice President

STATE OF INDIANA,
sa;
COUNTY OF LAKE

Before me, the undersigned, James Wesley, Jr, , an official
‘of i Lake - County of the State of Indiana, on this  6th
~dayof January » 19 82, personally appeared James M. Hi11 and Sonia 0. Hf11, husband
. SRS "‘-""!"5"@.".-."-‘}3 and wife and

N A
“acknowledged the execution' of the foregoing mortgage.
VoY e g o

hs'indiiim\i official seal the day and year last abgye written,
oy ~"1‘.-“
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My commi;.i;n expires 10-26-84
County of Residence:lLake
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