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MORTGAGE Baqsana

THIS MORTGAGE is made this.........., Sthe....

vevesasdayof, .., JANRGATY .l
19, 8

2., between the Mortgagor, , . Richard- .salcedo and, Esther. M. Salcado,husbnad and wife: -+

e e e . (herein “Borrower™), and the Mortgagcc,...................
ﬂls, FEDEMI. SAV.NGS AND lOAN ASSOC“HON OF GA..Y' N | | corporatlon orggmzed and V

LXlSllngundel‘thClawsof .the (nited States ...........,.....,whoseaddressns.............,.....
545 Broadway - Gary, | "d“““’m....................................(herem“Lcndcr")
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'1._:! xm‘;_&g

§$ WHERBA%)Borrower is indebted to Lcnder in the principal sum of . . Thirty: ﬂ-w thom ﬂﬂd M/loo -
" LI I

LRSS SRR ss .Dollars, ‘which: mdcbtcdncss is evidenced by Borrower's
note dated. January. 5.,1982 ..... . .(herein “Note”), providing for monthl; installments of principal and
interest, with the balance of the indcbtcdnus if not svoner paid, due and payable on. .. April 2011

-------

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with interest thercon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein

“Future Advances"), Borrower docs hereby mortgage, grant and convey to Lender the following described property
located in the County of, ... .Lake. ... , State of Indiana;

Lot 7, First Unlted Methodist First Addition, to the Town of Griffith,
as shown in Plat Bock 49, page 116, in Lake County,Indiana.
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which has the address of . 950 Grifﬁ.th Blvd. AT Glﬁfﬁth. Fo et r° P , '
v [Street) . : : (city)” o
Indlana U6319............. .(h_crcm “Property Address”); '

{State and 2ip Code)

. . Ty

ToGeTHER With all the improvements now or hereafter erccted on the: propcrty, and -all cascmcnts, nghts'
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water slock and all
fixtures now or hereafter attached to the property, all of which, mcludmg replacements and additions thercto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and-all of the foregoing; together with said
property (or the leaschold estate if this Mortgage is on a lcaschold) are herein feferred to as the “Propcrty

Borrower covenants that Borrower is lawfully seised, of the cstate hereby conveyed and has the right to mongage,
grant and convey the Property, that the Property is uncncumbCer and: that Borrowcr will warranband dcfcnd /X
gcncrnlly the title 1o the Property against all claims and demands, SubjCCl to any dcclaratlons cascmcnts or restncuons : ‘
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the- Propcrty j
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UNrorss Coveronns, Boorower and Fender covenant amd apres as follows:

G Payment of Principal nnd Interest. Bortower shall prompily pay when due the prindpal ol amd inferest on the
indebtedness evidenced by the Note, prepayment wnd Tate charges ws provided i the Note, and the principat of and inferest
o any Ealore Advances secnnnd by this Mo,

L Funds for Taves nod Josuranee, Subject to applicalte faw or toow weitien watver by Lender, Bogower shall pay
to Lender on Qe duy monthly instuliments of principal and isteret are payabie imder the Note, ontil the Note Is pukd in lul?.
st thereln “Fands”) eqonl o one twellih of the yemdy taves and - wssesanents which nuy aftain ity over this
Mot tgage, sd ground tents on the Property, it any, plos one-twelih of yearly premiom fnstatiments for hazand insurnnee,
plis e el e of yearty prembnn instatlmenty for morgage insance, i any, nlas sepsombly esthmated fnitfally sl from
thne o time by Femder on the basls of wssessiments mnd bills sl easonable estimmtes thereof,

The Vs shiall e behd by an bstitotion the deposts or accounts ol which nre isored o ginrateed by i Vederal or
st meney Cnchiding Eender 10 Lerder bosich an nstitnnion ), Lender shall apply the Funds o py salid taxes, assessimenls,
instinnnce prendoms amd grosd rentss Eender may not charge forso holdig and wpplytog the Piands, nialy2ing sl neconnt,
o verifylng and compiling sabd nssessiients wind bills, unfess Lender pays Borrower nferest on the Funds wid applicable law
permits” Lender to ninke such o charge. Motrower and Lender mny agree I wiithg ot e thnesof exeettion of this
Mortgage that-fnterest on the Vunds shall be pahd 0o Dortower, amd anless such agreemont. ls¢made or npplicable law:
requites such Interest fo be puddy Lender shall nol be regubred To pay Boriower any Interest of eutiings on the Minde, ender
shitll give to Worrower, without chirge, un st seeommting of the Fumds showling credite nml debits o the Pimby and the
wirpose for which ench debit t the Punds was made, “The Frnda wre pledped as additiomal conrity Tor e st secined
1y this Murtpoge, ‘

HCthe moant of e Pamds hedd by b ender, tope thee sl g fubee anonthly instnllioents of Foimds povabie priog to
e sl dinden of Brves, oeessinente, stirann e preminms and onnd reots, sl evceed the wmoind tegquited o M_\‘ nnbd tnaes,
wesesstients, s prembsms ol oot rentsoe ey Jall due, soce excess sl ey at Bortoser's option, vither
promptly epadd 1o Boroser o credited o Weewer o monthly installments of Fumds 1 the smonnt of the Vundy
hetd By Fender <tk not e sufliclent to piy tes, assessients, insoinee: premioms and peowsd renteae they fall duwe,
Borrowet shadl pay (o 8 ender any amount necessary toomad e up the deficieney within 30 daye from the date potice i maited
Iy betder to Borroswer teguestime payment thereod, '

Upotr payisent In Eall of sl sums secared byt Movigages Femder stindl prompdly cefomd o Horrower sy amls
eld by Fender, Hounder pavageapls TR hereal the Property isosobdor e Propesty s otherwia aequited by Fender, Lemder
shnt) apply, o Later than imowediately prior to the sale of e Propedy or its aeguistion: by Fender, any Fands hekd by
Femder a the tone of applivation as o ceedin apnst the sims secied By thee Moatgage,

S Appiention of Paymentse Unless apphicable Taw provides oihierswise, b payments seceived by Femder under the
Moo aned paagraphie 1 and 2 Bereol ahall e apphied by Eeader st ine payment of amonts payable o Tender by Bonowa
ander parnpraph 2 hereol, then o interest pavable on the Note, then o the prineipal of the Notecand then o interest and
proncipal onany Fatare Advances,

Ao Chigpresy lens, Boorosser <hadl pay all ves, aesesanents and othen churpes, fines and impositions attnbtalde w
s Property whiche may attain o prionity over i Mortage, and leasehold payiments o pronnd weats, it any, i the maner
proarded ey poagaaph 2 hereol oral ol pacd o such manner, by Borrowen making pavment, when due, direethh o the
pavee thereot, Borrower shall promptly formesh o b ender all notees of amounts doe under this paragiaph, and wn the event
Horrower <hall inabe payiment doectly, Borrower shadl prompihy fumsh to bender receipts evidenamg such paymenis.
Borrower shadl promptly dischoarpe any lien which has poonty oser tas Motgages provided, that Borrower shall sos be
requined 1o dechinpe wny seel lien o fong s Botrower shall aigiee i wnting to the pavinent ol the obhigation secured
such Lo i inner aceeplable to bender, o shadl ine pood Lash contest aoch fien by, o defend entoreement of soch hien i,
fepad procecdings winch operate to present the enforcement of the Tien or forfeiture of the Propeity o any pait dhereet

5. Huard Insurance, Borrower shadl keep the improvements now enisting or hereatter erected on the Property insured
against loss by fire, hazards included within the term “estended coverage™, and such other hazands as Lender may require
and in such wmounts and for such periods as Lender may required provided, that Lender shall not require that the amount of
such covernge exceed thit smount of covernge required 1o pay the sums seeured by this Mortgage.

“The instnance carrier providing the insurance shall be chosen by Bortower subject 1o approval by 1 ender; providad,
that such approval shatl not be unrensonubly withheld, Al premivms oninsurance policies shall be paid in the manner
provided under prragraph 2 hereol or, if not paid b such manner, by Borrower making payaent, when due, direetly to the
insrance carrler,

Al Insirance policies and renewabs thereo shall be in formaceeptable to 1 ender and shall inchide a standard mortgage
clanse i favor of and T form aceeptable o Lender, Fender shall Tave the ight to hold the palicies and venewals therdof,
and Borrower shall promptly Tumish to Fender all renewal notices and all eceipts ot paid preminms, In the avent of Yo,
Butayeer shall pive prompl otiee to e fstanee cafrier and Lender, T epder may make proat of s Iwo aade prompily
hy Borower, . ) .o , . :

Unless Tender and Borrower ofhenwise apree inowriting, amance provecds shalt be apphied o FOMSLATION BT repait o
the Property dimmgeed, provided such redtoration or repaii iv ceonomivally feasthle amd e secunity of thiv Martgage is
pod thereby impaited, HE el redorntion on repair is ek ceommmivally teasible s af the wantity of this Morgage would
B impaired, the insnrnce proceeds shadl be applicd o tie smms seenred by ihis Margape, with the aveew, iU any, paid
to Botroveer, 1 the Property is abandoned by Bopower, o it Botrower Ll e respomd 1 ender Wi 30 dan froim the
date nodice is mailed by e o Borrower i the imasanee vanier nliers tvsettle aelaing foe nsiranes benefits, Lemder
i nithorized 1o Cotleer and apply the Bsorance proceedsat Leider's apion either (o imsintatim s wepain o the Peapetiy
of 1o the sunes secnred by this Naptpague,

Findess Deneder sl Borimser othenise apree i winting, any s applivarion o posceeds o pravcipal alall vt exeend
o postpone the due date of the monthly ndalments peberret e i parapraphs Ut 2 hereat we viomes (e anteuat ™
el it lments, T ader progrngd T Bereor B Prapenty i mcquived By beder, att oty e and Wi W Ravvrewe
i el e sy insnnn e podicies ok i e o e proceeds heresd pesthinn B e B the Praporiy it 1y abe dalke
oo aeggnisition shall pasacto b ender to e exdent o e st seenred B B Mopape anmedatele pose ny aweh vale or

weisition,

0, Prekorintion st Maintensnve of Propertys Vensehobibsg Condombinmsg Phamed Ve Develapinents, Ravtnane
stl] ey e Propetly i good répnle il It ] 0D O Waste o penmit impainnien o deterioranen of e Basgern
tidd “shatl Comply with the provisns of any lense 10 thin Moiaie Iy ol 0 l\w\.\'e\mm; A MO GRS BV O3 A it s a
condoiitmam ve planped il developimel, Bubiower bl P o alh ooy o'y dblitivis midee s dsdavatione. oo
or covetmnty crentng oF govelnting the vondomininmg or plased il developine ity e BY-Jawa it IRUTATON Y e :
condomlmui o phdted bl duvelopment, and constiet dodimenta 18 T AT LTI R AR AT BEUATSN R Bt
tlder 1 exeented by Bortower wnd recorded fogether with his Mothupte, e Covenanty tind giveinemiy: of Siehe ke
ahl) be Tncorporated Tuto nnd shinll mnend nmd sipplement the cotenaite amd irvemeity of this Motage as it the thder
wale it pind fereof, ~ ‘ _

7o Profection of Lender's Seewdty, JE Borower Tolls to perlonm the covenahty ml-agrecments contiined Fi this
Muottgige, or F iy netlon or proceding s conmerind avhicl materially anteete Eeiderss finenest i thes Propeity,
inrcluding, but not Himited to, etfnent domidn, solvency, code CioTeeent, or atmngenients orsproceedings invoiving: o
bunkapt or decedent, then Lender al Lendet's uptlon, upon notlee (o Borower, iy fiahe Ml uppearanees; dishuse Mich
st and - tnke such neton a8 pecessary-to protect=Lender's - fnterest, eluding, but nmt Ahmited to, - disbursenient of
rensonuble: nttotney's feew and=entry-npon the Aopetly to ke repuise 1 Lender equired montgape lns\\rmu‘*o WA
condition of makingztherlonn secured: by = thix. Mortgnge, Norrower shall puy the premiums tequived=to - malntain - such:
Inhurunculh;ylrcc;;l_l‘tilll stieh S timo: i the requirement for ] A(}cum}]m\};c wl.lhlj!pmwm;sa;mu!}.-
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
f!ate of disburscment at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or causc to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property. T

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential,.in:connection’ with.any . .
condemnation or other taking of the Property, or part thercof, or for conveyance in lieu of condemnation;:are hereby assigned:
; and shall be paid to Lender. o o = Ll
; In the event of a total taking of the Property, the procceds shall be applied 10 the siims:secured by, this, Mortgage,

with the excess, if any, paid to Borrower, In the cvent of a partial taking'of the Property,. unless: Borrower-and. Lender. <" .- -
, otherwise agree in writing; there shall be applicd to-the sums. secured ‘by.this Mortgage isuch’proportion”of ‘the proceeds
P as is equal to that proportion which” the amount of the 'sums secured by this Mortgage immediately prior to the date of

taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds

paid to Borrower,

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds. at Lender's option, cither to restoration or repair of the
Property or to the sums sccured by this Mortgage.

Unless Lender and Borrower othenwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the duc date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
sccured by this Mortgage by reason of any demand made by the original Borrower and Borrower's suiccessors in interest.

11. Forbearance by Lender Not a Waiver, Any forbearance by Lender in exercising any right or remedy hercunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement-of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate_the maturity of the indebtedness secured by this Mortgage,

12, Remedies Cumulative. All remedies provided ih this ‘Moftgage ‘are distinct and cumulative to any other right or
remedy undeithis Mortgage or afforded by law or, cquity, and may.be exercised concurrently, independently or successively.

>13._Successors -and “Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein-
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject-to fhe provisions: of paragraph 17 hercof. All covenants and agreements: of Borrower shall be joint and several.
; The captions’;and. héadings of the paragraphs of this Mortgage arc for convenicnce only and are not to be used to
. interpret or define the provisions hereof.
14. Notice.” Except for any notice required under applicable law to be given in another manner, (a) any notice to
! _ Borrower. provided. for in this Mortgage shall be given by mailing such notice: by.certified mail -addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Tender as provided hercin, and
(b) any notice to Lender shall be given by certified mail. return receipt requested. to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law: Severability, This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by-the faw of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable faw, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effeet without the conflicting provision, and to this
end the provisions of the Mortgage and the Nole are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of exccution or after recordation hereof.

17. Transfer of the Property; Assumption. 1f all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior writlen consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage, (b) the creation of a purchase money seeurity interest for houschold appliances, (c) a transfer by devise,
descent or by operation of faw upon the death of a joint tenant or (d) the grant of any leaschold interest of three ycars or less
not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be
immediately duc and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in'this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails to pay such sums prior to the expiration of such period,

" Lender may, without further notice or demand on Borrower, invoke any remedics permitted by paragraph 18 hereof.

“NoN-UNIFoRM CoVENANTS. Borrower and ‘Lendér flirtHCr"_éO\/‘cnnnt and agree as follows::

18. Acceleration; Remedies. Except as provided in p: fagraph. 17, hereof, upon Borrower's breach of 'any. covenant or
agreement of Borrower in this Morigage, including the covenants fo pay when due any sums secured by this Mortgage, Lender - .
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) thg’p‘r.clch;'i'(Z)llhe_)qcﬂqn” ’
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified.in-the ‘notice ‘may; result: in
acceleration of the 'sums secured by this Mortgage,. foreclosure by judicial proceeding and sale of .the Property. The notice.. -

shall further inform Borrower of the right to reinstate affer acceleration and the right to assert in the'foreclosure proceeding:
the non-existence of a defanlt or any other defense of Borrower to acceleration and foreclosure. - If the bréach is not cured on.
or before the date specificd in the notice, Lender at Lender's option may .decln,reAnll ‘of the sums secured by this Mortgage to be
imimediately duc and payable without further demond and may foreclose this Mortgage by jpdic;!al proceeding. Lender shql!‘a o N
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited 1o, reasonable qttqme_y’s fees, . - r

and costs of documentary evidence, abstracts and title reports.
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; 19. Borrower's Right to Rcinstate, Notwithstanding Lender's acceleration of .thc sums: sccx.lrcd-rl.)y this :Mortgage, o

! Borrower shall have the right to have any procecdings begun by Lender to enforce this Mortgage discontinued at any. time ,
i
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prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Tender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower-cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's fees; and-
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred, '

20.  Assignment of Rents; Appointment of Recelver, As additional sccurity hereunder, Borrower hereby assigns to
Lender the rents of the Propcrly. provided that- Borrower shall, prior 1o acceleration - under paragraph 18 hcreof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph I8 hereof or abandonment of the Property, Lender shall be cntitled, to “the extent
provided by applicable law, to have a receiver appointed by a court to enter. upon, take . possession: of and manage’ the -
Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be .lpphcd
first to payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s
fees, premiums on receiver's bonds and réasonable attorney's fees, and then to the sums secured by this Mortgage. The
receiver shall be liable to account only for those rents actually received.

21, Foture Advances, Upon request of Borrower, Lender, at Lender's oplion prior to release of this Mortgage, may
niahe Future Advances to Borrower, Such Future Advinces, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hugb) At no time shall the principal amount of the
indehtedness secured by this Mortgage, not including sums advanced in accordance herewith to protect the security of this
Mortgage, exceed the original amount of the Note plus USS. ... 7000400, ................

22, Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
1o Borrower.

23, Waiver of Valuation and Appraisement, Borrower hereby waives all right of valuation and appraisement.

ortge

IN WITNESS WHEREOF, Borrower has exceuted this M

oo . (Seal)
/ —Borrower

ﬁ?,.

. //‘ N\ v ...l (Seal)
. oalcedo . —Borrower

Sratr or INpiana, ... Rake oL e e vv s County sse
On this......5the. ... dayof........ Janpuary . s 19820 before me, the undersigned, a

Notary l’ul)lu in .md lor saidl € ounty, pe lwn.lll\' appeared., Richard Salcedo and.Esther.!, . Sa.lcedo, e
huaband and wi.t‘e. Ceerieriereriereerae. .y, and acknowledged the execution of the foregoing instrument.

h"”“lll

it W” Nl,%‘my I)Jsr;l,,md oﬂlual scal.
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5 n= l’N. ) AT £ e G N
;,;‘ -m‘.‘rng s H"K‘t wa S Veronica ‘Thomas Notary Public
T Thik i m___rnmcnl w.l§ pr;p‘nul by. ...Budolph R. .Kurpis,Vice.President................oc0vi
:"_-,'nl.;f"( / '- A
:n} r,' / 'l' -...»..0 \(‘ \\‘ "‘
J !/r\ \ \\:\, !
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(Space Below, This Line Reserved For Lender and Recorder)
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