- 655746 REAL ESTATE MORTGAGE Newg,

: Raasgla/
THIS INDENTURE WITNESSETH, that
“Ppnald S. Reno and Lenora Reno

(Insert Names of Purchasers) e

mortgage and warrant to GARY NATIONAL BANK, of Lake County, State of Indiana, the following described real estate ¢?

',
in Lake County, in the State of Indiana, to-wit: ’ g

East 48.8 feet of Lot 3 and the West 7.7 feet of Lot 2, Block "B'", Pleasant Park 8
lst Addition, in the City of Hobart, as shown in Plat Book 33, Page 63, in the YR
Office of the Recorder of Lake County, Indiana Lo

T o

“The ‘mortgage is given.to ‘secure ,‘,th"e ‘payment_of one promissory note of even date herewith, the terms of which are - ¢

incorporated herein by reference, in the principal amount of $12,451,20 i Dollars, executed by the =:

Mortgagee herein, payable in _____99_______ monthly instalments with interest precomputed and included therein and the o

Mortgagors expressly agree to pay the sum of moncy above sccured,

MORTGAGOR HEREBY AGRLEES; To nelther commlit nor suffer waste to be committed of sald property. to keep the lmprovcmonts‘ 'now:f ..
existing or hereafter erected on the mortgaged property insured, as may he required from time to time by the mortgagee, agninst loss by '
fire and other hazards, casualties, and contingencles, in such amounts and for such perlod as may be required by the mortgageo, in insur.
ance compantes to bo selected by the mortgageo and to maintain sald fnsurance during the life of this mortgage, sald {nsurance policles
to carry standard mortgage clauses n favor of mortgngee herein and to be held and kept by sald mortgagee hereln as so much’ additional
gecurity; that he will pay all tnxes and nssessments that may be levied or assessed upon or agalnst sald premises as the ‘same 'shall
become due and payable. Upon fallure or refusal of the mortgagor hierein to provide and furnish sald insurance to mortgagee: heroln, or.
to pay sald taxes or nssessments, mortgagor hereby expressly authorizes sald mortgagee to procuro sald insurance and/or.to pay ruch
tnxes and nsseasments, and agrees that the sum or sums of money advanced for such purpose shall become o part’ of, the debt hereby sé-
cured and shall draw like Interest; that the mortgagee may pay any senlor liens or'‘encumbrances upon or against said realjestate;and that
the money advanced for such purpose shall become & part of the debt hereby secured and shall draw o like Interest; that upon the payment

of such senlor llen(s) or encumbrance(s) by sald mortgagee, or In case mortgagee shall be compelled to pay nh‘y’* taxes or assessments, or I
to furnish insurance, then and In either or all of such cases, sald mortgagee shall have the right, at its’option, other clauses herein notwiths: .  °
standing, to declare the entiro debt secured hereby due and payable forthwith, without notico or demand,’and to proceed.with the colleotion”. - :

thereof by foreclosure of this mortgage or otherwiso, Mortgagor furthor agrees that upon default of any of the covenants or conditions heres :
{n contained, or if any. part of the debt secured hereby, elther principal or {nterest, shall remain unpaid for thirty daya:after maturity, 'sajd - - -
mortgagee may, at its optlon, declare the entire debt secured hereby to be due and payable forthwith, without notico'or demand and proceed
with the collection thereot either by foreclosure of this mortgage or otherwlse; provided, however, that the omission of gg!q,mbru{\led?to‘io"‘“ o
exorclse sald optlon shall not be construed as a walver thercot and shall not preclude sald mortgageo from exerclslng:mame for'any ‘subse.
quenit:default, and. nothing but & written contract of the mortgageo shall bo a walver of sald optlon, Any.notice Which ‘might be required;. '*

by and under tho'terms hereof {8 hereby expressly walved by and onithe part of the mortgagor hereln. ST e

S eI AT

IT18 FURTHER AGRBED generally that thé mortgagee may at its eléctlon, advance and pay any sum of moncy.that fn_itsijudgment may "

be necessary to'perfoct:the title of sald mortgaged premises in sald morlgagor or 1o preserve the security.intended to be given by this mort
... Bagé, and’any and ail'sums of ‘money, o advanced and pald shall be and they:are hereby made a part of the ‘mortgage;debt:and shallidra
“w'1ike fntéfest, and 'may at any time or times: in-succession, without notice,iextond the time of' payment of ihejindebtedness hereby seoured
:to any person-or persons.then:under obligation to pay, such’ indebtedness,“or affected:by. the llon hereby creatéd,iupon’siich;téring as may-b
agreed upon by -the'mortgagee and :the party requesting the’extensfon, The mortgagor exprossly agrees-to:pay the 'sums of money: above
secured and mortgagee's collection chargo and attorney fees without relief from valuation and appraisement laws. o

MORTGAGOR IMURTIHIER AGREES in the cvent of foreclosurb and sale of the prem!ises morigaged, that he will pay to the mortgageo. a
sum of money equal to the rensonable rental value of gald premises during his occupancy of the same after the jssuanco of the certificate
of sale unless redemption shall be made as provided by law, ! o

IT 1S FURTHER AGREED that in case mortgageo herein shall be made a party to any sult filed In any court by reason of its being niort-
gageo lherein, or is at any timo called upon to defend sald mortgage and {ts interest fh and to sald property under the terms: of sald’
mortgage, the mortgagor will pay unto the mortgageo all expense incurred by sald mortgagee, {ncluding & reasonable attorney: fce, in-so;
defending its Interest In sald property by reason of sald mo{rtgu‘ge, in protecting the lien thercof, orin protecting itselt in sald suit,

THI COVENANTS herein contained shall bind, and the benefits and advantages shall inure to, the respectivo:heirs, executors, administra-,
tors, successors, and-assigns. of the parties hereto, Whenever used, tho singular number shall include tho .plural, the plural tho singular,
and the use of any gender shall include all genders, The Interests of the partles ‘herein I8 subject to all covenants, casements and restric-.
tlong In the orlginal recorded plat of tho subdivislon hereln described. ' o
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: IN WITNESS WHEREOF,‘thc said mortgagor(s) have hereunto set their hand‘(s) ahd seals.this __QL.dayot .

'I‘"hisvinstrument prepared for
GARY NATIONAL BANK

By - J. A. Levenda . - ¥ |

A
Lenora Reno VLD g B G
<
-

STATE OF INDIANA,

‘ Lake : ss
e e coUNTY, , A
Before me, the undersigned, a Notary Public in and for said “C'-oht‘x-x;ty—d;a—gt?{fé’, this ’ he dayof-
December 1981 personally appeared _Donald S. Reno e{ncLiY_enofa‘fiRe'no\' -n_, o
N , . . N3 S et 1
and acknowledged the execution of the annexed Mortgage. Witness my hand and Notarial Seal. A N A
, ’
April 19, 1984 \76 Y f | » Dy
My. commission expires Prl [ - Y RZEY, . - 3 " ~7
. Signature of y&ary Publxic/ o o/ o
| Betty E.’ Johnso , , I
LD-48 (Rev, 8-72) Name of Notary Public (Please type)Resident of Lake.

el ' County
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