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AGREEMENT FOR DEED AND ESTOPPEL y
650303 AND SOLVENCY AFFIDAVIT

(/ . STATE OF INDIANA )
- } SS:
COUNTY OF PORTER )

The undersigned, being first duly sworn, states:

1. Charles E, Cates, widowed and not remarried, executed and delivered to
Associates Financial Services Company of Indiana, Inc., on January 27, 1981, a
promissory note (hereinafter referred to as the "Note") in the principal suﬁ of
$30,302.16, plus finance charges of $35,414.80, over the life of the loan, for a
total amount secured of $65,716.96, secured by a mortgage of that date (hereinafter
referred to as the "Mortgage"), which was recorded on the January 29, 1981, in the

office of the Recorder of lake County, Indiana, as Instrument No. 616203. The
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Mortgage covers the following described real estate located at Lake Statiox;girﬁ I~ :‘f
g vrin=

: = W M

Lake County,Indiana: - mE 5E8
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Iot Six (6), Block Two (2), Suburban Gardens First Additio®m 9 gt
to East Gary, as recorded in Plat Book 23, page 47, in the..'",; — 5 E

Recorder's Office of Lake County, Indiana. T = T
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(hereinafter referred to as the "Mortgaged Property").
2. I acknowledge that Associates Financial Services Company of Indiana, Inc.

(hereinafter referred to as "Associates") is the present holder in due.oourse of theNote
and Mortgage.
. ed . .
3. I executed and deliver/a Quit-Claim Deed to the Mortgaged Property (herein-

after referred to as the "Deed") to Associates Financial Services Company _of Indiana,.

Inc. (hereinafter referred to as the "Grantee"), dated the zor‘/day of M, -
198 !

4. At the time I. executed and delivered said Quit-Claim Deed, there was dueiand

B T LI SN U A o)

owing on the Note and Mortgage an unpaid balance of $61, 697 50, plus late charges
_prov1ded under the terms of the Note, plus attorney fees incurred: by Granbee in repre—
senting Associates in a certain bankruptcy proceeding filed by Charles E. Cate's', in
bankruptcy number 81-61674, and proceedings. mc1dent thereto, the actual pay-off
balance on said account, if paid in a lump sum, at thlS t.une, would be approx:.mately
$30,000.00, plus said:attomey fees; the value of theibbrtgaged;Property was;;nqt in
excess of the outStanding indebtedness; and I am unable to meet_.théieibvliéat_igns of the
Note and Nbrtgage according to their temms. The Deed was given for a fairj,._.'reaso_nable,‘_
and present consideration and not as a preference against any of my creditors; andthat, _
although said Deed inaicated further conSideration of $10.00, it is merely a matter. of :
custom: and form, and I am not to receive any cash from Grantee. | S
5. At the time I.. executed and delivered the Deed, I had: an mdefeasmle estate

in fee simple in the’ M:rtgaged Property and the Mortgaged Pnoperty was at that tme

" and is. now, free and clearof every kind or descrlpt.lc;n Qf lien, lease, '.QI' encumbravnv' .
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' States and I am not acting directly or indirectly in any capacity whatsoever for~anj_' L

except the following:
(a) The Mortgage described above; and

(b) Current and past due real estate taxes, legal highways and rights-of-way,
recorded easements, and recorded conditions and restrictions.

6. I have not executed, or permitted anyone in my behalf to execute, any
oconveyance, mortgage, lien, lease, or encumbrance of or upon the Mortgaged Property,
except as stated above, which is now outstanding or enforceable against the Mortgaged |
Property.

7. I have made no contract or offer to sell or convey all or a part of the
Mortgaged Property to any person other than the Grantee and I have not given to.any_‘
person an option, which is presently exercisable, to purchase all or anS/ ‘part of the
Mortgaged Property.

8. There are no unpaid claims for labor done upon er materials fumished for the
Mortgaged Property in respect of which liens have been or may be filed. "

9. The improvements on the Mortgaged Property are all located entirely within |
the bounds of the Mortgaged Property and there are no encroachménts thereon There are o ;
no existing violations of zoning ordinances or other restrictione Iappl‘icable‘ to the L
Mortgaged Property. |

10. There is no judgment of any court of the State of Indiana or of any court of -
the United States that is or may become a lien on the Nbrtgaged' Propei‘ty. o

11. I am not now a party to any litigations éending in any court in Indiana.

12. I am neither principal nor surety on any bond payable to the State of Indiana.

13. The Mortgaged Property is now in my actual possession, and no other perSon_s .
have any claim or interest in any part of said Mortgaged Property, as of the date of e .
the execution of the said Deed, although my son, has, from time to time, been allowed f'::_ 8 ':",_
by me to live in and on said Mortgaged Property;‘ and I agfee to deliver possession ef =
the Mortgaged Propert'y free and clear of any_yright‘ or claim of any person to the posses—
sion.of said Mortgaged Property, forthwith, shbject to the»'p‘o’s‘sibilitby that I shall 4
remain as a nonth-’-to—mnth tenant .in said pmperty,:parsgant to a separate agreement

between Associates and me.

15. ‘I.. also convey, transfer, and assign to Grantee my rights of possession, e

rentals, and equity of redemption in and to the Mortgaged Property.

16. I am more than eighteen (18) years of age. I ama citizen of the United




foreign country or national thereof.

17. I executed and delivered the Deed to Grantee as my free and voluntary act
and I gave the Deed in good faith on my part and on the part of the Grantee and'as the
result of my request that the Grantee accept the Deed. In offering to execute and
deliver the Deed, and in executing and delivering the Deed, I was not acting under any
duress, undue influence, misapprehension, misunderstanding, fraud, or misrepresen-
tation by the holder of the Note and Mortgage or the Grantee or any agent, attorney, or
other representative of the holder of the Note and Mortgage or Grantee.

18. Notwithstanding any recital in the Deed, I understand and agree that the
execution, delivery, receipt, recording, and acceptance of the Deed shall not restrict
the right of the holder of the Note and Mortgage or the Grantee to institute or pmceed'
with foreclosure proceedings if either so desires, and that the execution, delivery,
receipt, recording, and acceptance of the Deed shall not work a merger of title and the
release of the Mortgage of record shall not extinguish the mortgage lien until such time
as the Grantee shall have consented to the acceptance of delivery of the Deed and'acoepted
and approved title, but I also understand and agree that the Deed and oonveyanoe shall
be, and hereby are intended to be, an absolute oonveyanoe and an unconditional sale, w1th
full extinguishment of our equity of redemption and with full release of all of my
rights, title, and interests of every character, including all dower, homestead, and
statutory rights, and in to the Mortgaged Property, together with all buildings and
appurtenances thereunto belonging and"appertaining. I understand that in cotlsideration
for the Deed and conveyance and delivery of possession of the Mortgaged Property, that
upon final acceptance of the Deed and approval of title by the Grantee, I will be given
a full and conplete release of personal liability on the Note and Mortgage.

19. I understand that Grantee must, .afher recording of the Quit-Claim DeediI
tender herewith to Grantee, have further title insurance company investigation.of'_ the
mortgaged property conducted, to insure that Grantee is not taking the said property
subject to any other encumbrances on said property, other than as‘set out her_einabo've;
and, should said_investi'gation..uncp'v‘er any additional.enc\mbrances; this Agreemant
shall be null and void. | | Rt

20. I am free to transfer sa‘ivd:'l‘)eed‘*notwithstanding my adjudication mbankruptcy,
because the Trustee in sa1d bankruptcy prooeedmgs, on. December 16 1981, abandoned
said mortgaged property, thereby putt.mg said property out31de the estabe of: the
bankruptcy. o S : o

21. That part of the oons:Lderatlon for the said transfer of Deed was the agreemant

of Assoc1ates to allow me to ocontinue as a nonth-to—manth tenant in sald property, for ':- e

a perlod no less than three months from December 23, 1981, pursuant to a separate

; tenancy agreement, prov1dmg that I am- to’ keep current and malntam, at my own expe.nse,;.; e
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all utility charges and bills on said property.

22, I ACKNOWLEDGE THAT I HAVE READ EACH OF THE STATEMENTS MADE BY ME HEREIN AND
UNDERSTAND THE MEANING OF SUCH STATEMENTS AND THE LEGAL SIGNIFICANCE AND CONSEQUENCES
THEREOF. I FURTHER ACKNOWLEDGE AND AGREE THAT THIS AFFIDAVIT HAS BEEN MADE FOR THE
PROTECTION AND BENEFIT OF THE HOLDER OF THE NOTE AND MORTGAGE AND THE GRANTEE, HIS
SUCCESSORS AND ASSIGNS, AND OTHER PARTIES HEREAFTER DEALING WITH OR WHO MAY ACQUIRE AN
INTEREST IN THE MORTGAGED PROPERTY AND SHALL BIND OUR RESPECTIVE HEIRS, EXECUIORS,
ADMINISTRATORS, TRUSTEES, AND ASSIGNS. I INTEND THAT EACH OF THE STATEMENTS MADE HEREIN
SHALL BE CONSTRUED AS A REPRESENTATION; EACH OF THE REPRESENTATIONS IS MADE FOR THE
PURPOSE OF INDUCING THE HOLDER OF THE NOTE AND MORTGAGE AND THE GRANTEE TO ACCEPT THE
DEED; AND EACH OF THE REPRESENTATIONS, WHETHER CONSTRUED JOINTLY OR SEVERAI'.LL IS TRUE.
WEEXPRESSLYAUI‘HORIZEBIEHOIDEROFTHENOI’EANDNDRIGAGEAM)THEGRANTEEADDAILOIHER
PERSONS TO RELY ON SUCH REPREBEN’I‘ATIONS.

IN WITNESS WHEREOF, I have executed this affidavit this 30/{/ day of D{C(/JW

, 19 3/ oonsisting of fﬁ pages.
Signature: M g ) &/‘ZZ

CHARLES E. CATES

Before me, a Notary Public in and for said County and State, personally appeared

Charles E. Cates , who acknowledged the execution of the foregoing Vendors and
Estoppel Affidavit, and who, having been duly sworn, under the penalties of-perjury,
stated that the facts, representations, and matters contained therein are’true.

Witness my hand and Notarial Seal this go"’(day of !:E:e:n lu il -+ .19 P[ .
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MY COUNTY OF RESIDENCE:
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 This mst.runent was prepared by JOSEPH E. McDONALD, ATTORNEY AT LAW o .
8396 MISSISSIPPI STREET _ . o
MERRILIVILLE, INDIANA 46410 o : o




