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jw NOTE AND MORTGAGE EXTENSION AND MODIFICATION AGREEMENT (}H\Cﬂé{)

THIS AGREEMENT, entered into this lst day of December VIVLE

1981, by and between MERCANTILE NATIONAL BANK OF INDIANA, in its
corporate capacity, First Party; and MERCANTILE NATIONAL BANK OF
INDIANA, as Trustee, under Trust Agreement dated March 31, 1977,
and known as Trust No. 3562, Second Party;

WHEREAS, on the 30th day of November, 1978, Second Party
executed its certain promissory note in the principal sum of EIGHTY
FIVE THOUSAND AND NO/100 DOLLARS ($85,000.00),'which note was payable
to the First Party on or before May 30, 1979, with interest payments
due semi-annually at the rate of ELEVEN per cent (11%) per annum;
and

WHEREAS, said note was secured by a mortgage of even date,
executed by the Second Party to MERCANTILE NATIONAL BANK OF INDIANA,
in the sum of EIGHTY FIVE THOUSAND AND NO/100 DOLLARS ($85,000.00);
said mortgage was recorded on December 14, 1978, as Document No.
507178, in the Office of the Recorder of Lake County, Indiana; and

WHEREAS, it was the desire of the Second Party to extend
the time of payment of the halance of this note for a period of

SIX MONTHS, from May 30, 1979 to November 30, 1979, with interest

payments due semi-annually, and with interest at the rate of Q§§v§n::

e

n
eyt

n

=
and ONE-HALF per cent (1ll1'1/2%) per annum, rather than ELQ!E& oar L,
oXx '

o Py D5y
cent (11%) per annum; and 02 e

om A s

mr—C oo 1]

WHEREAS, it was the desire of the Second Party Ebgag]!n'-f
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extend the time of payment of the balance of this note for ¥ iod
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of SIX MONTHS, from November 30, 1979 to May 30, 1980, with interest
payments due semi-annually, and with interest at the rate of FIFTEEN
and ONE-QUARTER per cent (15 1/4%) per annum rather than ELEVEN and
ONE-HALF per cent (11 1/2%) per annum; and

WHEREAS, it was the desire of the Second Party to again
extend the time of payment of the balance of this note for a period
of SIX MONTHS, from May 30, 1980 to December 1, 1980 with interest
payments due semi-annually, and with interest at the rate of FOUR-
TEEN per cent (14%) Variable, Chicago Prime Rate, as announced by
American National Bank and Trust Company of Chicago, to be changed

the first of the month following the Prime Rate Change; and
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WHEREAS, it was again the desire of the Second Party
to extend the time of payment of the balance of this note for a
period of SIX MONTHS, from December 1, 1980 to June 1, 1981, with
interest payments due semi-annually, and with interest to be at ONE
per cent (l%) per annum over the Chicago Prime Rate, Variable,: as
announced by the American National Bank and Trust Company of Chicago,
to be changed on the first of the month following the prime rate change;
and

WHEREAS, it was again the desire. of the Second Party to
extend the time of payment of the balance of this note for a period
of SIX MONTHS, from June 1, 1981 to December 1, 1981, and to increase
the amount of the note and mortgage from EIGHTY FIVE THOUSAND AND NO/100
DOLLARS ($85,000.00) to NINETY THOUSAND AND NO/100 DOLLARS ($90,000.00),
with the interest payments due semi-annually, and with the interest to
remain at ONE per cent (1%) per annum over the Cﬁicago Prime Rate, Variable,
as announced by the American National Bank and Trust Compdny of Chicago,

to be changed on the first of the month following the prime rate change.

WHEREDAS, it is now the desire of the Second Party to again
extend the time of payment of the balance of this note for a period
of SIX MONTHS, from December 1, 1981 to June 1, 1982, and to now
increase the amount of the herein referred to note and mortgage from
NINETY THOUSAND AND NO/100 ($90,000.00) to NINETY SEVEN THOUSAND FIVE
HUNDRED AND NO/100 DOLLARS ($97,500.00), with the interest payments
due semi-annually, and with the interest to remain at ONE per cent (1l%)
per annum over the Chicago'Prime Rate, Variable, as announced by the
American National Bank and Trust Company of Chicago, to be changed on

the First of the month following the prime rate change.

NOW THEREFORE, in consideration of the mutual benefits to be
derived from the extension of the time of payment, the increase in the
the amount of the note and mortgage, with no change in the interest \
rate of said note and mortgage, herein referred to, it is hereby agreed

that;
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FIRST PARTY agrees that the interast rate of the note and
mortgage, herein referred to, shall remain unchanged, remaining at ONE
per cent (l1%) per annum over the Chicago Prime Rate, Variable, as set
out above; that the amount of the note and mortgage shall be increased
from NINETY THOUSAND AND NO/100 DOLLARS ($90,000.00) to NINETY SEVEN
THOUSAND FIVE HUNDRED AND NO/100 DOLLARS ($97,500.00) and that the time

of payment be extended as set out above.

IT IS FURTHER AGREED that all provisions of the note and
mortgage, herein referred to shall continue in full force and effect,

except as modified by this Agreement.

WITNESS OUR HAND AND SEAL THIS lst day of December, 1981.

= T - MERCANTILE NATIONAL BANK,OF IANA
ATTEST e / 7

: ) Vern ¥. Holzhall, Seniof Vice Pres.
1. LA wg L, a s
L8N Qo 0P
Robert {J. Anadell, Asst. Vice Pres.

and
MERCANTILE NATIONAL BANK OF INDIANA,
AS TRUSTEE, UNDER TRUST NO. 3562

bl A p g e g .
SEB STCIATUNE BA0L ATTACIED

State of Indiana, Lake County, ss;

‘Before me, the undersigned, a Notary Public in and for said County, ‘
this lst day of December, 1981, came Vern F. Holzhall, Senior Vice _ .
President and Robert J. Anadell, Assistant Vice President of Mercantile |
National Bank of Indiana, and acknowledged the execution of the fore-

going instrument.

Witness my hand and official seal.
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PREPARED BY: Vern F. Holzhall
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Trust Yo, 3562
Note. and Mortgage Extension and Modification Agreement

.

DutedDgcember 1, 1981

S~

THIS INSTRUMENT is executed by the undersigned Trustee, not personally

but solely as Trustee under the terms of that certain agreement dated the 31lst
day of March » A.D. 19__T7 , creating Trust No, 3562 ; and it is expressly

understood and agreed by the parties hereto, anything herein to the contrary
notwithstanding, that each and all of the covenants, undertakings, representations
and agreements herein made are made and intend, not as personal covenants, under-
takings, representations and agreements of the Trustee, individually, or for the
purpose of binding it personally, but this instrument is executed and delivered
by the MERCANTILE NATIONAL BANK OF INDIANA, as Trustee, solely in the exercise of
the powers conferred upon it as such Trustee under said agreement and no personal
liability or personal responsibility is assumed by, nor shall at any time be
asserted or enforced against the MERCANTILE NATIONAL BANK OF INDIANA, on account
hereof, or on account of any covenant, undertaking representation or agreement
herein contained, either expressed or implied, all such personal liability, If
any, being hereby expressly walved and released by the parties hereto or holder
Eereog, and by all persons claiming by or through or under said parties or holder
ereof,

IN WITNESS WHEREOF, said MERCANTILE NATIONAL BANK OF INDIANA has caused
its name to be signed to these presents by a Sr. Vice President and Trust Officer
and its corporate seal to be hereunto affixed and attested
by its Assistant Vice President the day and year first
above written,

MERCANTILE NATIONAL BANK OF INDIANA
as Trustee afores d not personally,

& ' ///

By i ,C;CAtﬁﬂé¢

H. F.”sSnffddy5Jr., a/

Sr. Vicé President rust Officer
{

ATTEST:

Andres Roche; Assistaht Vice President

=STATE OF  TNDIANA )
% "55:§ ) Ss:
"COUNTY OF S TAKE )

‘\}/ A \\‘: “ &

I, Christine VanNatta » a Notary Public in and for
said County in the State aforesaid, DO HEREBY CERTIFY, that H. F. Smiddy, Jr.

of the MERCANTILE NATIONAL BANK OF INDIANA, a national
banking association, and Andres Roche of said national banking
association, personally known to me to be the same persons whose names are sub=-
scribed to the foregoing instrument as such Sr. Vice President and Trust Officer
and Assistant Vice President y respectively, appeared
before me this day in person and acknowledged that they signed and delivered the
said instrument as their own free and voluntary acts, and as the free and voluntary
act of said national banking association, as Trustee, for the uses and purposes
therein set forth; and the said Andres Roche, Assistant Vice President
did also then.and there acknowledge that he, as custodian of the corporate seal
of said national banking association, did affix the said corporate seal of said
national banking association to said instrument.as his own free and voluntary
act, and as the free and voluntary -act of said national banking association, as
Trustee, for the uses and purposes therein set forth. '

£ December

Christine VanNatta Nota}f Public™

. . GIVEN under my hand and Notaris] Seal this 1st day o
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