e e

CMm 10 m_ H?Q
\ “ sl MORTGAGE

Bark Of Heghlund

L{ 8 IS MORTGAGE is made this. . . .. Ih da& of. . December ........ ditfe

P l 19. 7L, between the Mortgagor, . . Paul. M. Whitener and Mary E, Whitener, husband and wife

........................................ (herein “Borrower™), and the Mortgagee, . . .................

...... the Bank- Of Highland .........................................., acorporation organized and

existing under the laws of . .. .. .. .. the State.of .Indiana............ , Whosc addressis. .. ...............
................. (herein “Lender”).

.............................

». 1981 (herein “Note™), providing for monthly installments of principal and
interest, with the balance of the indebtedness, if not sooner paid, due and payablc on. December. 9, .1991. ... ...

"00:"SM1 FLLLL "LIVN TXINOId

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with intercst thereon, the
payment of all other sums, with interest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein

“Future Advances™), Borrower docs hereby mortgage, grant and convey to Lender the following described property
, Statc of Indiana:

located in the County of . . Lake

Lot 5, Meadows Third Addition, Unit 5, to the Town of Highland, as
shown in Plat Book 45, page 48, in Lake County, |ndl§na.
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which has the address of. .. .. .. 9320 Southmoor Drive = e nghland ....... ey
(Street) [City) !
Indiana 1’6.3.2.2. ........... (hercin “Property Address™); :

.............

[State and Zip Code)
ToGETHER with all the improvements now or hereafter erccted on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said ;
property (or the leaschold estate if this Mortgage is on a leaschold) are herein referred to as the “Property". ;

Borrower covenants that Borrower is lawfully scised of the estatc hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions .
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property. _ !
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Urineonay Coviraras, Botrower and Tender covennnt and agree as follows:

' Lo Payment of Prncipal and Interest. Borrower shall promptly pay when doe the principal of and interest on the
indebtedness evidenced by the Note, prepayment and Tate charpes as provided in the Note, and the principal of and interest
onany Futine Advances secured by this Mo tage,

2. Funds for ‘Taxes nnd Insurance, Subject to applicable Taw or 1o a wrilten waiver by Lender, Borrower shall pay
to- Fender onthe day monthly instaltments of principal and interest are payable nnder the Note, until the Note is paid in full,
asum therein “Funds”) cqual to one-twelfth of the yearly taves and assessinents which may attain prioity over this
Mottgage, and ground tents on the Property, it any, phis one-twelfth of yearly premium installments for hazand insurance,
p‘lus one-twelfth of yearly premimn installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and hills and reasonable estimates thereol,

The Funds shall be held in an institution the deposits or acconnts of which ate insured or goaranieed by a Federal or
state ngeney (including Fender if Lender is sach an institution). Lender shall apply the Funds to pay siid fuxes, assessments,
insurance premiums and ground yents, Lender may not charge Tor so holding and applying the Funds, analyzing said account,
or verifying and compiling suid assessments and hills, unless Lender pays Borrawer interest on the Fonds and applicable law
permits Lender o make such o charge. Borrower and Lender may agiee in wiiting at the time of excention of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any inferest or carnings on the Foands, Lender
shall give to Borrower, without charge, an avnual accounting of the Fonds showing credits and debits 1o the Funds and the
purpose for which each debit 1o the Funds was made, ‘The Funds are pledged as additional security Tor the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and gronnd rents, shall exceed the amount required 1o pay said taxes,
nssesstients, insurance preminms and growwd rents as they fall due, such excess shall be, at Hotrower's option, cither
promptly tepaid to Borrower or credited 1o Borrower on monthly instullments of Funds, 1T the amount of the Funds
held by Lender shall not be sufficient to pay taxes, nssessments, insirance premioms and grouwd rents as they fall duc,
Bortower shall pay to Lender any amount necessany to make up the deliciency within 30 days from the date notice is mailed
by Lender to Borrower requesting paynient thereof,

Upon payment in foll of all sums secwed by this Mottgage, Lender shall promiptly refund to Bortower any Fonds
held by Lender, Tounder paragraph 18 heicol the Propeity is sold or the Property is otherwise acquirted by Lender, Lender
shall apply, no Tater than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage,

Y. Applicstion of Payments, Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applicd by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hiereof, then to inferest payable on the Naote, then to the principal of the Note, and then (o interest and
principal on any Future Advances,

o Clirges; Llens, Bortower shall pay all taxes, assessiments and other chinges, fines and impositions attributable to
the Praperty which may attain a priovity over this Mortgage, and leaschold payments ar ground rents, il any, in the manner
pravided under pavagraph 2 hereal or, 1 not paid in such manner, by Borower making payment, when due, direcetly to the
payee thereof. Borrower shall promptly Tarnish to I ender ol notices of amounts due under this paragraph, and in the event
Borrower shidl make payment directly, Borrower shall promptly fumish to Lender receipts evidencing such payments.
Borrower shall prompily discharge any lien which has priority over this Morigage; provided, that Borrower shall not be
required to discharge any such fien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceplable (o Lender, or shall in good faith contest such lien by, or defend enforcement of such tien in,
legal procecdings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof,

5. Hazard Insurance, Borrower shall keep the improvements now existing or herealter erected on the Praperty insured
against loss by fire, hazards included within the term “estended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, tiat Lender shall not require that the amount of
such coverage exceed thal amount of coverage required to pay the sums secured by this Mortgage,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided,
that such approval shall not be treasonably withhield. Al premivms on insurance policies shall be paid in the manner
provided under paragraph 2 hereol or, if not paid in such manner, by Borrower making payment, when due, direetly to the
insurance carricr,

Allinsurance policies and renewals thereol shall be in form acceptable to Lender and shall include a standard wortgage
clause in favor of and in form acceptable to Lender, Lender shall have the tight to hold the policies and renewals thereof,
and Borrower shall promptly firnish to Lender all tenewal natices ind all receipts ol paid premiums, Tn the ovent of Tosws,
Borrower shall give prompt notice to the inswrance cartier and Lender, Temder may make proot of loss it not made promptly
by Borrower,

Unless Lender and Borrower otherwise muee in writing, insurance procecds shall e applied to restoration or repair of
the Property damaged, provided soch restoration or repair is economically feasible and the secnrity of this Matgage s
nat thereby impaired. 11 such restoration or repair is not cconomically Teasible or i the security of this Martgage would
he impaired, the insmance proceeds shatl be applicd to the sums secured by this Mortgage, with the eacess, i any, paid
1o Borrower, 11 the Property s abiandoned by Borrower, o it Borrower fails to respomd 1o Tender within 30 dayvs from the
date notice is mailed by Lendet to Borrower that the insmance cantier oflers to sertle a claint foe msaranee benefits, 1ender
is athorized to collect and apply the insurmnee proceeds at bemder’s option efther to restoration o vepair of the Property
or to the sums secored by this Morlgape,

Unless Lender aml Borrower othenwise agree in writing, any soch apphivaiion of proceeds o prmeipal <hall not evtend
or postpone the due date of the monthly fstallments selerred oo in parmaphs Tand 2 hereot or change the amoant ol
such installments, IF under paragraph 18 hereol the Property is acquited by Lender, all vight, ttle and interest of Borowa
in and to any instance policles and in nnd 1o the proceeds thereol tesulting from damage to the Property prior to the sale
or acquisition shall pass to Lender 1o the extent of the sums secured by this Mottgage immediately prior to such sale or

acquisition,

6. Prescrvation and Maintenanee of Propertys Lenseholdsy Condominioma Planned Unit Developments, Borpswer
shall keep the Property in good repalr and shall not conmit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease il this Mottgage is on o leasehold, 10 this Mortgage is ona anit ina
condominium or a planned onit development, Borrower shall perform all of Borrower's obligations ander the declaration
or covenants crenting or governing the condominiim or plamed it development, the by-laws and egulations of the
condominium or planned unit development, and constitvent documents, 11 a condominium or plamed unit development
rider is exceuted by Borrower and recorded together with this Moitgage, the covenants aml agreements of such rider
shall be incorporated Jnto and shall amend wrd supplement the covenants and agreements of this Motgage as if the rider
were u part hereof,

7, Profection of Lender's Secorlty, 1 Borrower fnils 1o perform the vovenants and ngreements contained in this
Mottgage, or. it any action or proceeding is commenced which materially affects Lender's interest fn the Property,
including,. but not Hmited to, eminent domuin, insolvency, code enforeement, oF arrangements or proceedings involving -a
bankrupt or-decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, dishurse such
sums:and’ take such action us i8 necessaryto protect Lender's Interest, including, bul not Hmited o, disbursement of
reasonable attorney's :fees and entry upon the Property tomake repairs, 1T Lender required :mortgageinsurance as u
condition -of making: the: loan sccured by this- Mortgage, Borrower shull pay. the premiums. requiredsto. maintaine sucly;
- insurance in. effect until such time. ts: tho requirementéfor
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Lender's written agreement or applicable Taw. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Tender pursuant 1o this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower sccured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hercunder.

B. Inspection, l.ender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property,

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thercof, or for conveyance in lieu of condemnation, arc hereby assigned
and shall be paid to Lender., :

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Mortgage,
with the cxcess, if any, paid to Borrower. In the event of a partial taking of the Property, uniess Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this' Mortgage such proportion of. the: proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately. prior to: the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwisc modify amortization of the sums
sccured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11, Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness sccured by this Mortgage.

12, Remedies Cumulative, All remedics provided in this Mortgage are distinct and cumulative to any other:right'or,,

remedy under this Mortgage or afforded by law or equity, and may be excrcised concurrently, independently or ;‘(x'cé_’c.é‘siyély,--" "5,

13. Successors and Assigns Bound; JYoint and Several Liability; Captions. The covenants:-and.agrcements’ hietiin.

contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender:and Borrower,

subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be- joint- and geveral.
The captions and headings of the paragraphs of this-Mortgage are:for convenience only and are not:to bé used” to’
interpret or define the provisions hereof, femn o L

. ‘14, Notice. Except for any notice required under applicable law to be given in another manner, (a)-any notice:to
Borrower provided for in this Mortgage shall be given by mailing such notice. by certified mail addresscd'.ﬁ)‘;Bprrower. at.

the Property ‘Address or at such other address as Borrower, may. designate: by’ notice tosLender. as: provided héreip, and

/

‘.

(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein-or to,.
y g Yy pt req ! t

such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for iy "this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

15, Uniform Mortgage; Governing Law: Severability. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property, This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hercof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage, (b) the creation of a purchase money sccurity intercst for houschold appliances, (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold intercst of three years or less
not containing an option to purchase, Lender may, at Lender's option, declare all the sums sccured by this Mortgage to be
immediately duc and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. 1f Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor- in.
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. !f Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedics permitted by paragraph 18 hereof,

NoN-UNIForRM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured hy this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Morigage to he
immediately duc and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonablc attorney’s fees,
and costs of documentary evidence, abstracts and title reports.

19. Borrower’s Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and noles securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s fees; and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver, As additional sccurity hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18 hercof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hercof or abandonment of the Property, Lender shall be entitled, to the extent
provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be applied
first to payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's
fees, premiums on receiver’s bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. The
receiver shall be liable to account only for those rents actually received.

21. Future Advances, Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are seccured hereby, At no time shall the principal amount of the
indebtedness secured by this Mortgage, not including sums wﬁi&uti&% irbdccordancc herewith to protect the security of this
Mortgage, exceed the original amount of the Note plus US$SFo MY oSN oo

22, Release, Upon payment of all sums sccured by this Mortgage, Lender shall relcase this Mortgage without charge
to Borrower.

23. Waiver of Valuation and Apprais;ment. Borrower hereby waives all right of valuation and appraisement,

|

IN WITNESS WHEREOF, Borrower hd cuted this Mortgage.

.................................. (Seal)
—Borrower
7 ]
W(MC/ < Wm .......... (Seal)
—Borrower
STATE OF INDIANA, . . . .. .. Lake. . ........... e County ss:
1 coa oy
On this. 9th ........... day of . .. December ............... 2 19...., before me, the undersig\qp'c.l.,:,’a :
Notary Public in and for said County, personally appearcd. . Paul M. Whitener and, Maryﬁvyh)\tghg ey
e P , and acknowledged the cxecution of thcferfgg%\mt‘m?‘%?[j’ P ‘s

WiTNEss my hand and official seal.

My Commission cxpires: 1-20-84 \
County of Residence: Lake M/ ---------- L A /z,OC
Gail M. Lessard Rotary Public R
This instrument was prepared by:...Steven J. Grencik/Vice. President,. Comercial
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(Space Below This Line Fieserved For Lender and Recorder)
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