 watdew oM 1009861 ' Return to: "X, Attn: Sherril
Poliey CM 109786-81 ‘ . Commercial Loan’Department herril

. : 1000 E, 80th Place
Merrillville, IN 46410

u5387 REAL ESTATE MORTGAGE

THis Indenture TWitnesseth,

O “SNY 71T, 7, %WN WTANGIS

Means Developers, Inc., an Indiana Corporation

of Lake County, State of Indiana, whether one or more herein called Mortgagor, mortgage and warrant to

BANK OF INDIANA, NATIONAL ASSOCIATION, a national banking association,

hereafter called the Mortgagee, the following described real estate in Lake County, State of Indiana, to-wit:

Lots 22, 23 and 24 in The Pyramids Subdivision, in the City of Gary, as
per plat thereof, recorded in Plat Book 52, page 70, in the Office of the

Recorder of Lake County, Indiana.

Commonly known as:
Lot No. 22 - 1109-11 Pyramid Drive, Gary, Indiana

Lot No. 23 - 1105-07 Pyramid Drive, Gary, Indiana
Lot No. 24 - 1101-03 Pyramid Drive, Gary, Indiana
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together with the hereditaments and appurtenances thereto appertaining, and together with all improvements and build-
ings now or hereafter erected or placed on said land, and together with all easements, rights, and privileges appertaining
to said land, and together with all fixtures of every nature which are now or hereafter may be attached to or used in connection

with said land, buildings, or improvements, including but not by way of limitation all heating, plumbing, and electrical fixtures,
heat regulators, hot water heaters, oil burners, stokers, furnaces, air-conditioning apparatus, window shades, awnings, storm y

and screen sashes and doors.

aggregate o
ONE HUNDRED SIXTY-FIVE THOUSAND AND NO/100

To secure the payment of thc./principal sum of
Dollars,

and interest, evidenced by Mortgagor's 8f# promissory noteSdated December 4 , 1981 insaid principal
amount, payable according to its terms at the office of BANK OF INDIANA, NATIONAL ASSOCIATION, in Gary,
Indiana or at such other place as the legal holder thereof may from time to time direct, with final installment payable on

|

, 19 82 | and likewise to secure the performance by Mortgagor o

the 4th day of December f 'f
»
‘:é r

Mortgagor’s covenants, agreements, promises, payments, and conditions herein set forth, Q
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The Mortgagor for himself, his heirs, executors, administrators, successors, and assigns covenants and agrees with said
Mortgagee, its successors and assigns as follows:

Al

0 1. Mortgagor agrees to deliver to the Mortgagee a satisfactory title insurance policy or abstract of title.

2. Mortgagor agrees to suffer or permit no liens of mechanics or materialmen to attach to said premises; and to comply
with all laws, ordinances, and rulings of any governmental agency relating to said premises.

‘ 3. That until all sums secured hereby are paid in full Mortgagor will keep the buildings and fixtures constantly insured
against loss by fire and such other hazards and contingencies as Mortgagee may require from time to time. The policies of such
insurance shall be deposited with the Mortgagee, and shall contain satisfactory mortgage clause making such policies payable
to the Mortgagee in case of loss, and shall otherwise be in such form and amounts and issued by companies acceptable to the
Mortgagee. If the Mortgagor shall carry more insurance thanis required by the Mortgagee, such insurance shall be made payable
to the Mortgagee as above specified, and the policies of such additional insurance shall likewise be deposited with the Mortgagee.
The Mortgagee may collect the proceeds of any insurance which may become due, and at its option, after deducting the expen-

ses of such collection, may apply the balance to one or both of the following: (a) to a partial or total restoration of the buildings;.

(b) to the payment of principal whether then matured or not in the inverse order of its maturity.

4. That the Mortgagor will pay all taxes, assessments, and charges which are or may be levied against the premises -

or any part thereof before the same become delinquent, and shall deliver to the Mortgagee satisfactory evidence of such pay-
ment. In addition, the Mortgagor will pay all taxes which may be levied upon the Mortgagee’s interest in the said real estate
and improvements, and which may be levied upon this mortgage or the indebtedness secured ‘t.h’er'eby"'(but only to the extent
that such is not prohibited by law and only to the extent that such will not make this loan usurious), but'excluding any income
tax, State or Federal, imposed upon the Mortgagee. Upon violation of this'undertaking or-the passage after-the date of this
instrument of a law in the State of Indiana, imposing payment of the whale or any portion of the taxes aforesaid upon the Mort-
gagee, or changing in any way the laws now in force for the taxation of mortgages or debts secured thereby for State or local
purposes, then and in such event the debt hereby securéd without any deduction shall at the option of the Mortgagee become
immediately due and payable, notwithstanding anything contained in thi$ mortgage or’in any law hereafter enacted.
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5. If requested by the Mortgagee, the Mortgagor, together with and in addition to the monthly or other periodical:
payments of principal and interest required under the terms of the note secured hereby, will deposit with the Mortgagee -
proportionate installments of a sum sufficient to place funds in the hands of the Murtgagee with which to pay taxes, asses-
ments, and charges levied against the premises as the same shall become due, and to pay renewal premiums on fire and other
hazard insurance, which sums so deposited shall be held by the Mortgagee and shall be so applied to the payment of taxes,
assessments, charges, and insurance premiums. If at any time the funds so held by the Mortgagee are insufficient to pay
any such taxes, assessments, charges or insurance premiums when the same shall become due and payable, the Mortgagor
shall immediately upon notice deposit with the Mortgagee the amount of such deficiency. In the event of default of any of
the provisions of the mortgage, the Mortgagee may at its option apply any money held by it for the payment of taxes, assess-
ments, charges, or insurance premiums on any of the mortgage obligations, and in such order and manner as it may elect.

6. That until all sums hereunder are fully paid the Mortgagor will keep the premises in as good condition and repair
as they now are; will not sell, mortgage, sever, or remove any fixtures or appliances on, in, or about the buildings; will not
procure or permit the removal, demolition, or material alteration of any buildings now on the land without the consent of
the Mortgagee; will not permit or commit any waste on the premises; and will permit the Mortgagee or its agent all all rea-
sonable times to enter, pass through, or over the premises for the purpose of inspecting the same to ascertain whether com-
pliance is being made of the conditions and provisions hereof.

7. The Mortgagee at its option may make any payment necessary to remove or extinguish any outstanding title, lien,
or encumbrance on the premises, and may pay any unpaid taxes or assessments charged against the property, before or after
delinquency, with penalties, interest, and costs, and may insure said property and pay for such insurance if default be made
in the covenants to insure; and any sum or sums so paid shall become a lien upon the above described property and shall
be secured by this mortgage and may be recovered with interest at the rate of eight percent (8%) per annum. o

8. The Mortgagee without notice may release any part of the security described herein or any person liable for the
indebtedness secured hereby without in any way affecting the lien hereof upon any part of the security not expressly re-
leased, and may agree with any party obligated on said indebtedness or having any interest in the security described herein
to extend the time of payment of any part or all of the indebtedness secured hereby. Such agreement shall not in any way
release 'or impair the lien hereof but shall’extend the lien hereof as against the title of all parties having any interest in ‘'said
security, which interest is subject to said lien.

9, That Morigagor will, on demand, reimburse Mortgagee for any. expense, including Attorney's fees, incurred
in connection with any suit or proceedings to which the Mortgagee may be made a party by reason of this mortgage; and
the sum of such expense shall become a part of the debt secured hereby and shall bear interest at the rate of eight percent

(8%) per annum,
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10.  That the making of any payment of the Mortgagee for any of the purposes herein permitted shall in no event
be construed as a waiver of any breach of covenant committed. Failure of the Mortgagee to declare the entire indebtedness
due on breach of any covenant shall not bar or abridge Mortgagee's right to exercise such option at any time thereafter or
on any subsequent default,

11, That if the principal or interest on the note herein described or any part of the indebtedness secured by this

mortgage or interest thereon, be not_paid when due, or if default be made in the full and prompt performance of any cov-

enant or agreement herein contained, or if any proceedings be instituted which might result to the detriment of the use and

enjoyment of the said property, or if the Mortgagor shall make an assignment for the benefit of his creditors, or if a receiver

be appointed for the Mortgagor or his property, or if the Mortgagor files any petition or institutes any proceedings under

the National Bankruptcy Act, then on the happening of any one or more of such events, the whole indebtedness égc‘difggi_
hereby shall at the option of the Mortgagee become immediately due and payable, all without any noticé or demand whatsoever.

12,  Mortgagor agrees that in event of foreclosure he will pay as a part of the mortgage debt a reasonable attorney fee
for Mortgagee's attorney and also expenses of title search and abstracting necessary for such foreclosure, and that on suit
being filed the court shall at once without notice appoint a receiver to take charge of the mortgaged property.

13. In addition to the note or obligation above mentioned, this mortgage is intended to secure any and all future loans
or indebtedness owed or to be owed by the mortgagor to the mortgagee. The obligation of the mortgagee to make further or
future advances or re-advances shall be optional with the mortgagee.

The covenants, agreements, and conditions hereof shall be binding upon the Mortgagor and the heirs, personal repre-
sentatives, successors, and assigns of the Mortgagor, and shall inure to the benefit of the Mortgagee and its successors and

assigns. Whenever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall

include all genders.

IN WITNESS WHEREOF, the Mortgagor has hereunto set his hand and seal this. .. . .... 4th vovesidayoft

...,..December = A D9 81 |

By: .
Secretary/Treasuker
STATE OF INDIANA
SS:
COUNTY OF.. Lake ... ).

Before me, ....ohe¥rrilk J. Toxkarski ... ...... ., Notary Public inand for,.......Lake..................

December

......... b et e s ey A e e e

‘gbing‘ri;p'\r,igagé'.‘and;a;kn‘pw)edged thesame tobe ......theixr........ voluntary act and deed for the uses and purposes
AT s T R ra k
s theréin mentioned S | ‘Q uﬂmﬁv
RREEEs RNNae: i Sherril J. Tokarski, Notary Public
My commiséion _»_'é}é'piré's: e < Notary Public in and for
> .L.ql.c(.a. e e County, Indiana

...................................................

Resident of Porter County, Indiana

This Instrument prepared by: John Caban, an Officer of Bank of Indiana, N.A.
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14, Transfer of the Property; Assumption. If all or any part of the Property or an interest
therein is sold or transferred (including a Contract for Sale) by Mortgagor without Bank's
prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to

this Mortgage, (b) the creation of a purchase money security interest for household appliances,
(c) a transfer by devise, descent or by operation of law upon the death of a joint tenant

or (d) the grant of any leasehold interest of three years or less not containing an option

to purchase, Bank may, at Bank's option, declare the sums secured by this Mortgage to be
immediately due and payable,
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